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UB S Bwwestmont Opteum Mortgage Acceptance Corporation,
Bank Asset-Backed Pass-Through Certificates, Series 20054

Term Sheet 144A Offering Prepared: August 11, 2005

q;!.;} g

Opteum Mortgage Acceptance Corporation,
Asset-Backed Pass-Through Certificates,
Series 2005-4*

Approximate Total Offered Size: $9,252,000

Opteum Financial Services, LLC

Seller and Servicer

Wells Fargo Bank, N.A.
Master Servicer and Securities Administrator

Opteum Mortgage Acceptance Corporation

Depositor
Ratings Principal Window WAL
Interest Type / Class (S&P / Moody’s) {Cal’Mat)® (CalyMat)®
Class M-10 9,252,000 Floating Rate / Mezzanine/Sequential BB/Ba2 37-70/ 37-70 4.05/4.05
Non-Offered Certificates
Class I-APT 305,000,000 .. - Floating Rate/Super Senior/Pass-through - AAA/Aaa 1-104 /1-193 3.02/3.19
Class IFA1A 229,239,000 " " Floating Rafe/Super Senior/Sequential . AAA/Aaa’ 1-22/1-22 1.00/1.00
Class I-A1B 201,753,000 " Floating Rate/Super Senior/Sequential AAA/Aaa 22-57/22-57 3.00/3.00
Class IF-A1C - 76,190,000 Floating Rate/Super Senior/Sequential AAA/Aaa 57-96 / 57-196 6.11/6.11
Class I-A1D 42,871,000 ‘ Floatmg Rate/Super Senior/Sequential AAA/Aaa 96-104 / 96-193 861/10.72
Class I-A2 95,006,000 Floating Rate / Mezz Seniot/Pass-through | . 'AAA/Aaa " 1-104/ 14193 3.02/3.19
Class I-A1 . . . 254,705,000 . . Fixed Rate/Senior/Pass-through .- AAA/Aaa .1-104 / 1-238 4.16/4.98
Class M-1 20,487,000 * " "'Floating Rate/ Mezzaniné/Sequential AA+/Aal 37-104 / 37-161 5.62/6.14
ClassM-2 19,826,000 . Floating Raté / Mezzaning/Sequential | " ' AA/Aa2. "37-104/ 37-152 5.62/6.08
Class M-3 10,574,000 | .. .- Floating Rate / Mezzanine/Sequential AA-/An3 37-104/37-142 5.62/6.02
Class M4 11,235,000 Floating Rate / Mezzanine/Sequential . AHAL . 37-104/37-135 5.62/5.96
Class M-5 9,913,000 ‘Floating Rate / Mezzanine/Sequential ... © .. .. A/A2 : . 37-104/37-127 5.62/5.87
Class M-6 8,501,000 . Floating Rate / Mezzanine/Sequential ~ 7| "~ A-/A3 " | '37-104/37-118 5.62/5.76
Class M-7 7,270,000 " Floating Rate / Mezzaning/Sequential | BBB+/Baal 37-104/37-108 5.59/5.60
Class M-8 " 6,609,000 _  Floating Rate / Mezzanine/Sequential .| - .. BBB/Baa2 3797/37-97 539/539
Class M-9 , 6,609,000 - |: ' Floating Rate / Mézzanine/Sequential - | " 'BBB-/Baa3 3786/ 37-86 5.05/5.05 ..

(1) Certificate sizes are subject to change (+/~ 10%).
(2) Calculated based on the Pricing Speed
*All pumbers are preliminary and subject to change.

Transaction Overview:

Lead Manager: UBS Investment Bank Seller and Servicer: Opteum Financial Services LLC

Co-Manager: Bear, Stearns & Co. Inc. Master Servicer: ‘Wells Fargo Bank, N.A.

Rating Agencies: S&P / Moody’s Subservicer: Cenlar, FSB

Trustee: HSBC Bank USA, N.A. Expected Pricing Date: [August 10, 2005]

Securities Administrator: Wells Fargo Bank, N.A. Expected Settlement Date: August 25, 2005
This Structural Term Sheet, Collateral Term Sheet, or C i Materials, as approp {the “material”), was prepared solely by UBS Securities LLC ("UBS") , is privileged and confidential, Is intended for use by the
addressee onfy, and may not be provided to any third party uther than the addresaee’s legal, tax, financial and/or accounting advisors for the purposes of evaluating such information. The ane)ysrs in this report is based on
information provided salely by Opteum Mortgage A Such should not be viawed as projections, forecasts, predictions, or opinions with respect to value. This informastion is furnished to
you eolely by UBS and not by the Issuer dmnsawnhesoranyolna affiliates. UBS is acting as Initiad Purchaser and not acting as Agent for the lssuer or its affilietes in with the This
report does not contain al) information that is required to be included in the offering memorandum (the *Final Offering Memorandum®), particularly with respect to the risk and speaal oommermwns assoaated with an
lmmemmthesewnun 1t does nat purport to be all-indlusive or to contain all of the information that a prospective investor may require to make a full analysis of the Alli herein is

y and it is antidi| that such il i will change Investors are urged to read the Fina Oﬁenm Memonandum and other relevant documenrts filed or to be filed with the Securities and Exehame
Commission, because ﬂ\ey comam i herein in any prior materiais relating to these iti In addﬁon, the herein will be
by in the Final Offering Memoandum for this transaction and in any other material subsequentty circulated end filed with the C An offering may be

made only through the delivery of the Final Offering Memorandum. This report is provided for Informationel purposes only and dose not constitute an offer to sell these smnhee of a ealicitation of an offer to buy thesa
securities. The |nitial Purchaser{s) may hold long or short positions in or buy and seil Securities or related securities or perform for or solicit investment banking services from, any company mentioned herein,
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UB reshmen] Opteum Mortgage Acceptance Corporation,
Bank Asset-Backed Pass-Through Certificates, Series 20054

Computational Materials Disclaimer

The analysis in this report is based on information provided by Opteum Mortgage Acceptance Corporation (the “Depositor”). Such
information should not be viewed as projections, forecasts, predictions, or opinions with respect to value. This information is
furnished to you solely by UBS Securities LLC (“UBS”) and not by the Issuer of the securities or any of its affiliates, is privileged
and confidential, is intended for use by the addressee only, and may not be provided to any third party other than the addressee’s
legal, tax, financial and/or accounting advisors for the purposes of evaluating such information. UBS is acting as Initial Purchaser
and not acting as Agent for the Issuer or its affiliates in connection with the proposed transaction. This report does not contain all
information that is required to be included in the offering memorandum (the “Final Offering Memorandum™), particularly with
respect to the risk and special considerations associated with an investment in the securities. It does not purport to be all-inclusive or
to contain all of the information that a prospective investor may require to make a full analysis of the transaction. All information
contained herein is preliminary and it is anticipated that such information will change. Investors are urged to read the Final Offering
Memorandum and other relevant documents filed or to be filed with the Securities and Exchange Commission, because they contain
important information. The information herein supersedes information contained in any prior materials relating to these securities.
In addition, the information contained herein will be superseded by information contained in the Final Offering Memorandum for this
transaction and in any other material subsequently circulated and filed with the Securities and Exchange Commission. An offering
may be made only through the delivery of the Final Offering Memorandum. This report is provided for informational purposes only
and does not constitute an offer to sell these securities or a solicitation of an offer to buy these securities. The Initial Purchaser(s)
may hold long or short positions in or buy and sell Securities or related securities or perform for or solicit investment banking
services from, any company mentioned herein. You should consult your own counsel, accountant, and other advisors as to the legal,
tax, business, financial and related aspects of a purchase of these securities.

The attached information contains certain tables and other statistical analyses (the "Computational Materials") which have been
prepared by UBS in reliance upon information furnished by the Depositor. Numerous assumptions were used in preparing the
Computational Materials, which may or may not be reflected herein. As such, no assurance can be given as to the Computational
Materials' accuracy, appropriateness or completeness in any particular context; nor as to whether the Computational Materials and/or
the assumptions upon which they are based reflect present market conditions or future market performance. These Computational
Materials should not be construed as either projections or predictions or as legal, tax, financial or accounting advice. Any weighted
average lives, yields and principal payment periods shown in the Computational Materials are based on prepayment assumptions, and
changes in such prepayment assumptions may dramatically affect such weighted average lives, yields and principal payment periods.
In addition, it is possible that prepayments on the underlying assets will occur at rates slower or faster than the rates shown in the
attached Computational Materials. Furthermore, unless otherwise provided, the Computational Materials assume no losses on the
underlying assets and no interest shortfalls. The specific characteristics of the securities may differ from those shown in the
Computational Materials due to differences between the actual underlying assets and the hypothetical underlying assets used in
preparing the Computational Materials. The principal amount and designation of any security described in the Computational
Materials are subject to change prior to issuance. Neither UBS nor any of its affiliates makes any representation or warranty as to the
actual rate or timing of payments on any of the underlying assets or the payments or yield on the securities.

THIS INFORMATION IS FURNISHED TO YOU SOLELY BY UBS AND NOT BY THE ISSUER OF THE SECURITIES OR
ANY OF ITS AFFILIATES. UBS IS ACTING AS INITIAL PURCHASER AND NOT ACTING AS AGENT FOR THE ISSUER
IN CONNECTION WITH THE PROPOSED TRANSACTION.

This Structural Term Sheet, Collateral Term Sheet, or C Materlals, a8 iate (the *material”), was prepared solely by UBS Securities LLC {"UBS") , ia privileged and confidential, ie intended for use by the
addressee onty, and may not be provided to any U’urd party other then the ad&eaaeslega] tax, financial and/or accounting advisors for the purposes of evaluating such information, The analysis in this report is basad on
information provided solely by Opteum Mortgage Such jon should not be viewad as projections, forecasts, predictions, of opinions with respect to value, This information is fumished to
you solety by UBS and nmwm!sﬂmdmewmasofanyofm#ﬁhm UBS is acting as Initial Purchaser and not acting as Agent for the lesuer or its affilistes in ion with the This
repott does not contain all Information that is required to be included [n the offering memorandum (the "Final Offering Memorandum®), particulerly with respect to the risk and special eomdetmuns meousmd with an
investment in the sscurities. It does not purport to be all-indusive or to contain all of the information that a prospective investor may require to make a full anatysis of the jon. Adl i hereinis
prefiminary and it Is anticipated that such micfmsﬂon will change. Investors are urged to read the Final Offerlng Memorandum and other relevant documents filed or to be fited with the Sewrmas and Exuhanoe
Commission, becausa they contaln Important Inf Thei hersin In any prior materials relating to these it In addtion, the d herein Wil ba

by in the Final Offering Memorandum for this transaction end in any other material subsequently circulated and filed with the end G ission. An offering may be
made onty through the delivery of the Final Offering Memorandum. This report fs provided for informational pumoses only and doea not constitute an offer to sell these securities o & solicitation of an offer to buy these
eecurities, The !nitial Purchaser(s} may hokd long or short positions in or buy and sell Securities or related sacuritiea or perform for or solicit investment banking services from, any company mentioned herein,
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Structure Summary

Title of Securities:

Offered Certificates:

Non-Offered Certificates:

Class A Certificates:

Class I-A Certificates:
Class I-A1 Certificates:
Class II-A1 Certificates:
Class M Certificates:

Seller and Servicer:
Master Servicer:
Subservicer:
Depositor:

Trustee:

Securities Administrator:

Swap Counterparty:
LPMI Providers:
Closing Date:
Distribution Dates:

Cut-off Date:
Record Date:

Servicing Fee:

Administrative Fees:

Denomination:
SMMEA Eligibility:
ERISA Eligibility:
Tax Status:

This Structural Term Sheet, Caliateral Term Sheet, or C

addressee

Opteum Mortgage Acceptance Corporation,
Asset-Backed Pass-Through Certificates, Series 20054

#e
Bd

Opteann

Opteum Mortgage Acceptance Corporation, Asset-Backed Pass-Through Certificates, Series
20054.

The Class M-10 Certificates.

Class M-1, Class M-2, Class M-3, Class M-4, Class M-5, Class M-6, Class M-7, Class M-8,
Class M-9, Class X, Class P and Class R Certificates.

Class I-APT, I-A1A, Class I-A1B, Class I-A1C, Class I-A1D, Class I-A2, and Class II-A1
Certificates.

Class I-APT, I-A1A, Class I-A1B, Class I-A1C, Class I-A1D and Class I-A2 Certificates.
Class I-APT, Class I-A1A, Class I-A1B, Class I-A1C and Class I-A1D Certificates.
Class II-A1 Certificates.

Class M-1, Class M-2, Class M-3, Class M4, Class M-3, Class M-6, Class M-7, Class M-8,
Class M-9 and Class M-10 Certificates.

Opteumn Financial Services, LLC.

Wells Fargo Bank, N.A.

Cenlar, FSB.

Opteum Mortgage Acceptance Corporation.
HSBC Bank USA, National Association.

Wells Fargo Bank, N.A.

Bear Stearns Financial Products, Inc.

United Guaranty and PMI Mortgage Insurance Co.
On or about August 25, 2005.

25® of each month, or if such day is not a business day, the next succeeding business day,
commencing September 25, 2005.

August 1, 2005
For the Offered Certificates the business day preceding the Distribution Date.
The Servicing Fee for the Mortgage Loans will be 0.250% per annum. On and after the first

interest rate adjustment date, for any adjustable rate Mortgage Loan, the Servicing Fee will
equal 0.375% per annum.

The related Servicing Fees, and the fee payable for those loans which are covered under the
Lender-Paid Mortgage Insurance Policy.
$100,000 and multiples of $1 in excess thereof.

The Offered Certificates will not be SMMEA eligible.

The Offered Certificates will not be ERISA eligible.
One or more REMIC elections will be made with respect to the Trust.

Materials, a8 ap

priate {the "material”), was prepared solely by UBS Secuities LLC ("UBST , is privileged and confidential, is intended for use by the

onty, and may not be provided to any third party other than the sddremees!egsl tax, financial and/or accounting advisors for the purposes of evaluating such information. The analyels in thie report ta based on

information provided solely by Opteum Mortgage Acceptance Corporstion. Such information should not be viewed as projections, forecasts, predictions, or opinions with respect to vatue. This information is fw'rlshed to
you solely by UBS and nat by the Issuer of the securities or any of its affiliates. UBS is acting as Initial Purchaser and not acting as Agent for the Issuer or its affiliates in with the

report does not contain alt information that is required to be included in the offering memeorandum (the *Final Offering Memorandum®), particularly with respect to the risk and spedal mmons aseouated Mﬂ\ an
lrwestmemmmesowm:sa it does not purport to be all-indusive o to contain el of the information that a prospective investor may require to make a full anatysis of the tr Al hereinis

y anditis i that such
Commsdon bscause mey contain

will change. Investore are urged to read the Fina Offaring Memorandum and cther relevant documents filed or to be filed with the Securities and Exchange
The i

herein Information

in the Final Offering Memorandum for this transaction and in any other material subsequently circulated and filed with the and C

in any prior ials relating to these n addition, the i herein will be

An offering may be

made onty through the delivery of the Final Offering Memorandum. This repost is provided for informational purposes onty and does not constitute an offer to sell these securities or a salicitation of an offer to buy these
securities. The !nitial Purchaser(s) may hold long or short positions in or buy and sell Securities or related securities or perform for or solicit investment banking services from, arny comparny mentioned herein.
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Opteum Mortgage Acceptance Corporation, 5:3;

Asset-Backed Pass-Through Certificates, Series 20054 Opleaarn

Structure Summary (continued)

Interest Payment Delay:

Day Count:
Accrued Interest:

Mortgage Loans:

Group I Mortgage Loans

Group II Mortgage Loans:

Pre-funding Account:

Interest Coverage
Account:

This Structural Term Sheet, Collateral Term Sheet, or C

The Class I-Al and Class M Certificates have a 0 day delay. The Class II-A1 Certificates have a
24 day delay.

The Class I-A1 and Class M Certificates are Actual/360. The Class I1-A1 Certificates are 30/360.

0 days for the Class I-A1 and Class M Certificates, which will settle flat. The Class II-A1
Certificates will settle with 24 days of Accrued Interest.

The Mortgage Loans will consist of fixed and adjustable rate Mortgage Loans, which accrue
interest on a 30/360 basis and are secured by first lien mortgages on one-to four-family properties
with an aggregate principal balance as of the Cut-off Date of approximately $1,071,738,004. There
will be approximately 1,593 fixed rate Mortgage Loans with an aggregate principal balance as of
the Cut-off Date of approximately $408,976,615 and approximately 2,402 adjustable rate Mortgage
Loans (most of which will have an initial fixed rate period) with an aggregate principal balance as
of the Cut-off Date of approximately $662,761,389. Approximately 76.84% of the Mortgage
Loans are interest only for an initial period. The Mortgage Loans will be divided into two loan
groups.

The Group I Mortgage Loans will consist of fixed and adjustable rate Mortgage Loans, which
accrue interest on a 30/360 basis and are secured by first lien mortgages on one-to four-family
properties with an aggregate principal balance as of the Cut-off Date of approximately
$845,156,398. There will be approximately 378 fixed rate Group I Mortgage Loans with an
aggregate principal balance as of the Cut-off Date of approximately $182,395,009 and
approximately 2,402 adjustable rate Group I Mortgage Loans (most of which will have an initial
fixed rate period) with an aggregate principal balance as of the Cut-off Date of approximately
$662,761,389.

The Group II Mortgage Loans will consist of fixed-rate Mortgage Loans, which accrue interest on a
30/360 basis and are secured by first lien mortgages on one-to four-family properties. There will be
approximately 1,215 Group II Mortgage Loans with an aggregate principal balance as of the Cut-
off Date of approximately $226,581,606.

On the Closing Date, the Depositor will be required to deliver to the Trustee approximately
$197,146,223, which will be held by the Trustee in a pre-funding account relating to the Group I
Mortgage Loans (the “Group I Pre-Funding Account”) and approximately $52,853,777 which will
be held by the Trustee in another pre-funding account relating to the Group I Mortgage Loans (the
“Group I Pre-Funding Account™ and together with the Group I Pre-Funding Account, the “Pre-
Funding Accounts™).

The amount on deposit in the Pre-Funding Accounts will be used to purchase Mortgage Loans (the
“Subsequent Mortgage Loans™) during the 30-day period following the Closing Date (the “Funding
Period”). Any amounts remaining in the Pre-Funding Accounts upon termination of the Funding
Period will be distributed on the next Distribution Date to the holders of the related Class A
Certificates in the manner set forth herein.

On the Closing Date, the Depositor may pay to the Trustee for deposit in an interest coverage
account relating to each loan group, an amount to be applied by the Trustee to cover a portion of
certain shortfalls in the amount of interest generated by the assets of the trust attributable to the pre-
funding feature during the Funding Period.

Materials, s igte (the “material”), was prepared solaly by UBS Securities LLC ("UBS") , is privileged and confidertid, Is intended for use by the

addressee ondy, and may not be provided to anyﬂurd party oiher than the addressee's legal, tax, financial and/or accounting advisors for the purpoees of evaluating such information. The anafyas in this report is basad on
Such

infermation provided solely by Opteum

shoutd not be viewed as projections, forecasts, pradictions, or opinions with respect to vatue. This information is furnished to

yousolelytarUBSandndbythelssuaufhxeaeumuesaanyofmafﬁllam UBS is acting as Initial Purchaser and not acting as Agent for the issuer of its affilistes in bon with the This
report does not contain all information that is required to be included in the offering memorandum (the "Final Offering Memarandum®), particularly with respect to the risk and special considerations assoa&edwﬂh an
mveament m!heaoaumzea Itdooe nd putport to be all<ndiusive or to contain all of the information that a prospective investor may require to make a full enatysis of the Alli herein ks
y anditis i M(I change. Investors are urged to read lhe Fina Offemu Msmomndum and cther relevant documents filed or to be filed with the Sowﬂues and Exchange
Commission, because they eormn The i herein in any prior meterals relating to these i In addition, the i herein will be
by in the Final Offering Memorandum for this transaction and In any other materia) subsequently circusted and filad with the rities and G i An offering may ba

made onty through the delivery of the Final Offering Memorandum. Thie report is provided for informational purposes only and doee not constitute an offer to sell these securities or a sdlicitation of an offer to buy these
securites. The Initial Purchaser(s) may hold long or short positions in or buy an sell Securities or related securities or perform for or solicit investment banking services from, any company mentioned herein.
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Bank Asset-Backed Pass-Through Certificates, Series 20054
Structure Summary (continued)
Interest Accrual Period: For any Distribution Date will be the period commencing on the immediately preceding Distribution

Date (or, in the case of the first such Interest Accrual Period, commencing on the Closing Date) and
ending on the day immediately preceding such Distribution Date.

Structure: Y Structure. Class I-A Certificates: Floating-Rate Sequential/Pass-through Super Senior with
Senior Mezzanine backed by the Group I Mortgage Loans. Class II-A1 Certificates: Fixed-Rate
Senior Pass-through backed by the Group II Mortgage Loans. Class M: Floating-Rate Mezzanine
Sequential backed by all of the Mortgage Loans.

Pricing Speed: 4% CPR growing to 18% CPR over 12 months for the fixed rate Mortgage Loans.
4% CPR growing to 30% CPR over 12 months for the adjustable rate Mortgage Loans.
Pass-Through Rate: The least of (a) 12.00% (only for the Class A Certificates), (b) the related Net WAC Rate and (c)
the following:
On or Prior to Optional After Optional
Termination Date Termination Date

Class [-APT 1ml+[ ] Iml +2.0x[ ]

Class FAIA Iml+[ ] lml+2.0x[ ]

Class [-A1B 1ml+{ ] 1ml+2.0x[ ]

Class I-A1C 1ml+[ ] 1ml +2.0x[ ]

Class I-A1D 1ml+[ ] 1ml+ 2.0x[ ]

Class I-A2 Imi+[ ] 1ml+2.0x[ ]

Class I-A1 6.00% 6.00%

Class M-1 Imt+[ ] 1ml+1.5x[ ]

Class M-2 1ml+[ ) 1ml + 1.5x[ ]

Class M-3 Iml+[ ] lml+1.5x[ ]

Class M4 1ml+[ ] Iml+1.5x [ ]

Class M-5 iml+{ ] Iml+ 1.5x[ ]

Class M-6 1ml+[ ] lml+ 1.5x [ ]

Class M-7 1ml+[ ] Iml+ 1.5x[ ]

Class M-8 1ml+[ ] 1ml+1.5x[ ]

Class M-9 m+[] 1ml+1.5x[ )

Class M-10 1ml+] ] Iml+ 1.5x [ }
This Structural Term Sheet, Coliateral Term Sheet, or C iate (the “material*), was prepered solety by UBS Securities LLC ("UBS") , ie privilaged and corfidential, is intended for use by the
addresses only, nd may not be provided to any third party other than the adm‘asseeelegal tax, financial andfor accounting advisor for the purposes of evaluating such information. The analysis in this report is based on
information provided solety by Opteum should not be viewsd 8s projections, forecasts, predictions, or opinions with respect to value, This information is fumshedto
youeoletybyUBSandno(h/meImrdmemuuawdmmlm UBS is acting as Initial Purchasar and not acting as Agent for the Issuer or its affifiates In ion with the This
report does not contain all information that is required to be included in the offering memorandum (the “Final Offering Memorandum®), particularty with respect to the risk and special corsidaraﬁum associated with an
imvestment In the securities, ltdoeenotpurpontobeall—mdlsweoltncomnln all of the information that a prospective investor may require to make a full analysis of the Allil ined herein is

y and itis antici that such i wul changs. are urged to read the Final Offering Memorandum and other relevant docurmnents filad of to be filad with the Securitiee and Exchange

Commlsdon becsuse msy uoma:n i Tha il herein information i in any prior materiats relating to these it In adcibon. the i herein will be

in the Finat Offering Memorandum for this transaction and in any othar materia) subsequently dircidated and filed with the T tesi An offering may be
matde only through the delivery of the Final Offering Memorandum. This report i provided for informational purposes onfy and doas not constitute an offer to sell these aewtities of a solicitation of an offer to buy these
securiies. The Initial Purchaser(s) may hold long or short positions in or buy and eell Securities or retatad securities or perform for or sclicit investment banking services from, any comparny mertioned herein.
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Structure Summary (continued)

Class I-A Net WAC Rate The weighted average of the Mortgage Rates on the Group I Mortgage Loans as of the beginning of
the related mortgage due period minus the aggregate Administrative Fees adjusted for any net swap
payments out of the trust. The Class I-A Net WAC Rate is subject to an adjustment based on the
actual number of days that have elapsed in the Interest Accrual Period.

Class ITI-A Net WAC Rate The weighted average of the Mortgage Rates on the Group I Mortgage Loans as of the beginning of
the related mortgage due period minus the aggregate Administrative Fees. The Class II-A Net WAC
Rate is subject to an adjustment based on the actual number of days that have elapsed in the Interest
Accrual Period.

Class M Net WAC Rate An amount equal to (x)
6)) the Class I-A Net WAC Rate times
(a) the balance of the Group I Mortgage Loans minus
(b) the Class I-A Certificate balance, plus
(ii) the Class II-A Net WAC Rate times
(a) the balance of the Group II Mortgage Loans, minus
(b) the Class I1-A1 Ccmﬁcate balance

divided by the sum of (y)
(i) the balance of the Group I Mortgage Loans minus the Class I-A Certificate balance,
and

(ii) the balance of the Group Il Mortgage Loans, minus the Class II-A1 Certificate balance

The Class M Net WAC Rate is subject to an adjustment based on the actual number of days that
have elapsed in the Interest Accrual Period.

Interest Distributions on On each Distribution Date the Securities Administrator shall withdraw from the Certificate Account
the Class A Certificates that portion of the Available Distribution Amount for such Distribution Date consisting of the
and Class M Certificates Interest Remittance Amount for such Distribution Date, and shall pay such amount in the following

amounts and order of priority:

@) first, to each class of Class A Certificates, from their respective groups, the accrued
interest thereon and any Interest Carry Forward Amount for that class, concurrently on
a pro rata basis based on the respective amounts of interest accrued up to the related
Pass-through Rate on such class of Class A Certificates for such Distribution Date; and

(ii) second, sequentially to the holders of the Class M-1, Class M-2, Class M-3, Class M4,
Class M-3, Class M-6, and Class M-7, Class M-8, Class M-9 and Class M-10
Certificates, in that order, the accrued interest up to the Pass-through Rate for that class
for such Distribution Date.

This Structural Term Sheet, Collateral Term Sheet, or C Materials, as approp! (the "materiat”), was prepared solely by UBS Securities LLC (UBS7) , is privileged and confidential, is intended for use by the
addresses only, and may not be providad to any third party othev than the addrssseoelegai tax, financial and/or accounting advisors for the purpoees of evaluating such information. The snalysis in this report is based on
information provided solely by Opteum Mortgage A ion should not be viewed as projections, forecasts, predictions, or opinions with respoct to value This information is fumshsd to
you solely by UBS and naot by the Issuer of the sacurities or any ofis a‘fﬁhats& UBS 8 acting as Initial Purchaser and not acting as Agent for the Issuer or its affilistes in This
report does not contain all information that is required to be included in the offering memorandum (the "Final Offering Memorandum®), particutany with respect to the risk and special oonmdemmm essociated with an
imeestment in the securities. it does not purport to be all-inclusive or to contain all of the information that a prospective investor may require to make a full analysis of the transaction. All information contained herein is
i y and itis antici that such wm change. Investors are urged to raad the Finat Offenng Memorandum and cther relevant decuments filed or to be filed with the Seamhee and Exchange

Oomm:sson beausemeyemtai li Thei herein in any prior materials relating to these it In addition, the i herein will be

i nﬂhe Fina Offaring Memorandum for this transaction andin eny other material subsequertly circuated and fled with the i and G issd An offering may be
made only through the delivery of the Final Offering Memerandum. This report is provided for informational purposes only and does not constitute an offer to eell these securities or a ealicitation of an offer to buy thase
eacurities, The Initial Purchaser(s) may hold long or short positions in or buy and sell Saecurities or related securities or perform for or soficit investment banking services from, eny company mentioned herein.

5




U B S Trmestirien Opteum Mortgage Acceptance Corporation, %-:2;
Bank Asset-Backed Pass-Through Certificates, Series 20054 Opi €14

Structure Summary (continued)

Principal Payments for Prior to the Stepdown Date, the Class A Certificates will receive all principal collected on the
Class A Certificates: related Mortgage Loans unless the related Class A Certificates are paid to zero.

On or after the Stepdown Date and assuming no Trigger Event is in effect, principal paid to the
Class A Certificates will be an amount such that the Class A Certificates will have approximately
17.70% of the current balance of the Mortgage Loans as credit enhancement (which is
approximately 2x the initial Senior Enhancement Percentage).

Principal Payments for The Class M Certificates will receive no principal payments before the Stepdown Date, unless the

Class M Certificates: Class A Certificates are paid to zero. On or after the Stepdown Date and assuming no Trigger Event
is in effect, principal will be shared among the Class M Certificates to maintain, in each case,
approximately 2x their respective initial credit support.

Optional Termination: The Servicer will have the right to purchase all of the Mortgage Loans and REO properties in the
mortgage pool once the aggregate principal balance of the Mortgage Loans is less than or equal to
10% of the aggregate principal balance of the Mortgage Loans as of the Cut-off Date plus the
amount in the Pre-Funding Accounts as of the closing date.

Interest Carry Forward For any Distribution Date and any Class A or Class M Certificates the sum of:

Amount: @) the excess, if any, of the interest accrued at the related Pass-Through Rate and any
Interest Carry Forward Amount for the prior Distribution Date, over the amount in
respect of interest actually distributed on each class on such prior Distribution Date

and
(i) interest on such excess at the applicable Pass-Through Rate.
Basis Risk Shortfall For any Distribution Date and any Class A or Class M Certificates the sum of
Carry-Forward Amount: (i) the excess, if any, of

(a) the amount of interest such class would have accrued for such Distribution Date
had the applicable Pass-Through Rate not been subject to the related Net WAC
Rate, over
(b) the amount of interest such class of Certificates accrued for such Distribution Date
at the Pass-Through Rate for such Distribution Date,
(ii) the unpaid portion of any such amounts from the prior Distribution Date and
(iii) accrued interest on the amounts described in clause (ii) at the then applicable Pass-
Through Rate. The ratings on each class of Certificates do not address the likelihood
of the payment of any Basis Risk Shortfall Carry-Forward Amount.

This Structural Tenn Sheet, Collateral Term Shest, or C i Materials, as {the *material”), was prepared solely by UBS Securities LLC ("UBS") , Is privileged and confidential, is intended for use by the
addressee onty, and may not be provided to any mtrd party other than the addresseea Isgal tax, financial and/or accourting advisors for the purposes of evaluating such information. The analysis in this report Ia based on
information provided salefy by Opteum should not be viewed as projections, forecasts, predictions, o opinfors with respect to value. This information is furnished to
you solsly by UBS and not by the lesuer dmemmteaaamafrhafﬁhm UBSraading es Iniia Purchaser and not acting as Agent for the |esuer of its affillates in Y with the ion. This
raport doss not contain all information that is required to be included in the offering memorandum (the *Final Offering Memorandum®), penu:.daﬂy with respect to the risk and speual considerations asmdaed with an
investment in the securities. t does not purpoﬂ to be efl-indusive or to contain all of the information that a prospective investor may require to make a full analysis of the Alli herein ia

inary and it is antici that such i wﬂl change. Investors are urged to read the Final 01'fenng Msmotandum and cther relevant documerts filed of to be filed with the Seumues and Exchange
Commission, because mey contain Thei ion herein ined in any prior retating to these ith In addbon the herein will be

ined in the Final Offering Memorandum for this transaction and in eny other materia subsequently circusted and fﬂsd ‘with the 3 C ission. An offering may be

made only through the delivery of the Final Offering Memorandum. This report is provided for informational purposes onty and does nat constitiute an offer to sell these secum:es or a salicitation of an offer to buy these
securities. The Inita) Purchaser(s) may hold long or ehort positions in of buy and sell Securities or related securities or psrform for or eolicit investment banking setvices from, any company mentioned herein.
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Structure Summary (continued)

Excess Interest: Interest generated on the Mortgage Loans (net of the Administrative Fees and Net Swap Payments
to the Swap Counterparty) is expected to be more than the interest required to be distributed on the
Class A Certificates and Class M Certificates, resulting in Excess Interest. Excess Interest to the
extent it is not used for other required purposes, including to cover interest shortfalls on the Class A
and Class M Certificates, reimburse the certificates for present and past realized losses, pay any
Basis Risk Shortfall Carry-Forward Amounts, to fund any Overcollateralization Increase Amount
(each to the extent not covered by Net Swap Payments to the trust) or to pay the Swap Counterparty
any Swap Termination Payment will be distributable to the Class X Certificates.

Senior Enhancement For any Distribution Date is the percentage obtained by dividing
Percentage: ) the sum of:

(a) the aggregate Certificate Principal Balance of the Class M Certificates, before
taking into account the distribution of the Principal Distribution Amount on such
Distribution Date, and

(b) the Overcollateralization Amount; by

(ii) the outstanding principal balance of the Mortgage Loans as of the last day of the
related Due Period plus any amounts remaining in the Pre-Funding Account.

Principal Remittance With respect to any Distribution Date, the amount equal to the sum (net of certain amounts,
Amount: including amounts reimbursable therefrom to the Master Servicer and the Servicer) of the following
amounts with respect to the related Mortgage Loans and the immediately preceding Due Period:
§)) each scheduled payment of principal on a mortgage loan due during the related Due
Period if received or advanced,
(ii) all unscheduled collections including full and partial principal prepayments received
during the previous calendar month, and
(iii) the principal portion of all proceeds received with respect to the repurchase of
Mortgage Loans during the preceding calendar month.

Principal Distribution On any Distribution Date, the lesser of
Amount: (i) the outstanding principal balance of the Class A and Class M Certificates and
(ii) the sum of

(a) the Principal Remittance Amount minus (1) any net swap payments or swap
termination payment due to the Swap Counterparty (other than any amounts
payable in the case of a Swap Provider Trigger Event) remaining unpaid (after
application of interest collections used for this purpose on such Distribution Date),
and (2) any Overcollateralization Release Amount, and

(b) any Excess Interest or net swap payments or swap termination payment due to the
Trust allocable to principal in order to build or maintain the Overcollateralization
Target Amount

This Structural Term Sheet, Collateral Term Sheet, or C. i Materials, es appropriate {the ‘material”), was prepared solely by UBS Securities LLC (*UBS") , is privileged and confidential, is intended for use by the
addresses only, and may not be provided to any |mrd party other than the addressse’s legal, tax, financial and/or accournting advisore for the purpoese of ev aluating such information. The analysis in this report is basad on
information provided solely by Opteum Suchi ion ehould nat be viewed 8s projections, forecasts, predictions, or cpinions with respee( to value, This information is furmished to
you solely by UBS and not by the lesuer of the securitiss or any of its affiliates. UBS ia acting es Initial Purchaser and not acting as Agent for the lesuer or its effiliatesin with the p ion. This
teport does nat contain all information that is required to be included in the offering memaorandum (the “Final Offering Memorandum®), particulerly with respect to the risk and special :»nsdarﬂhm associated with an
mvestmem in the securities. 1t does not putport to be ali-indusive or to contain all of the information that a prospective investor may recuire to make a full analysis of the transaction. All information contained herein ie

i and It is antid| that suchiil i wﬂl change investors are urged to read the Final Offerlng Memoranmlm and other relevant documents filed or to be filed with the Seamnee and Exchanoe
Commission, becauss they contain rtal ion hateln d in any prior materials refating to these itiee. In addhon,the herein will be
in the Final Offering Memorandum for this transaction and in any other materia subsequently drculated and filed with the i Ci ission. An offering may be
made only through the delivery o the Final Offering Memorandum. This report ks provided tor informational purposes orly and does not constitite an offer to sell these sawnhes or a sdliditation of an ofter to buy these
secutitiea The tniial Purchaser(s) may hotd long or short positions in or buy and sell Securities or releted securities or perform for or solicit investment banking services from, any company mentionad herein.
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Structure Summary (continued)

Class A Principal With respect to any Distribution Date prior to the Stepdown Date or on which a Trigger Event is in
Distribution Amount: effect, the Principal Distribution Amount. With respect to any Distribution Date on or after the
Stepdown Date and on which a Trigger Event is not in effect, an amount equal to the lesser of
(6] the Principal Distribution Amount and
(ii) the excess, if any, of the outstanding principal balance of the Class A Certificates over
the lesser of
(a) approximately 82.30% times the outstanding principal balance of the Mortgage
Loans as of the last day of the related Due Period and
(b) the excess of the outstanding principal balance of the Mortgage Loans as of the
last day of the related Due Period over approximately 0.50% of the aggregate
principal balance of the Mortgage Loans as of the cut-off date plus the amount in
the Pres-Funding Accounts as of the closing date.
Class I-A Principal On any Distribution Date
Distribution Amount @) prior to the Stepdown Date or on which a Trigger Event is in effect,
(a) the Principal Distribution Amount multiplied by
(b) a fraction, the numerator of which is the portion of the Principal Remittance
Amount related to the Group I Loans for that Distribution Date and the
denominator of which the is Principal Remittance Amount for all of the Mortgage
Loans for that Distribution Date and
(ii) on or after the Stepdown Date and on which a Trigger Event is not in effect,
(a) the Class A Principal Distribution Amount multiplied by
(b) a fraction, the numerator of which is the portion of the Principal Remittance
Amount related to the Group I Loans for that Distribution Date and the
denominator of which the is Principal Remittance Amount for all of the Mortgage

Loans for that Distribution Date.
Class II-A Principal On any Distribution Date
Distribution Amount )] prior to the Stepdown Date or on which a Trigger Event is in effect,

(a) the Principal Distribution Amount multiplied by

(b) a fraction, the numerator of which is the portion of the Principal Remittance
Amount related to the Group II Loans for that Distribution Date and the
denominator of which the is Principal Remittance Amount for all of the Mortgage
Loans for that Distribution Date and

(ii) on or after the Stepdown Date and on which a Trigger Event is not in effect,

(a) the Class A Principal Distribution Amount multiplied by

(b) a fraction, the numerator of which is the portion of the Principal Remittance
Amount related to the Group II Loans for that Distribution Date and the
denominator of which the is Principal Remittance Amount for all of the Mortgage

Loans for that Distribution Date.
This Structural Term Sheet, Collateral Term Sheet, or C i Materials, as eppropr (the *material®), was prepared solely by UBS Securities LLC ("UBS") , is privileged and confidential, is intended for use by the
addressee only, and may not be provided to any third party m than the addressae's legal, tax, finandial and/or accounting advisom for the purposes of evaluating such information. The analysis in this report is based on
information provided solely by Opteurn Mongage Such shouid not be viewed a8 projections, forecasts, predicions, or opinions with respect to valus, This information is furnished to

you solely by UBS and nat by the Issuer of the sacurities or any dhsafﬁllam& UBS is acting as Initial Purchaser and not acting as Agertt for the (ssuer or [ts affilictes in connection with the proposed transaction. This
repost does not contain all information that ks required to be inciuded in the offering memorandum (the *Final Offerding Memorandum®), patticularly with respect to the risk and spaaal eonsiderauom associated with an

investment in the securnitiea. hdoeamtpurport to be all-indusive or to contain all of the Information that a prospective investor may require to make a full analysis of the Al ined herein is
y and it is anti i wﬂl change. | are urged to read tha Final Offering Memorandum and other refevant documents filed or to be filed with the Seamusaand&d’mgs
Commtadon bacauee they eontain if The inf: tion herein ined in any prior materials relating to these it In addunn, the i heroin will be
in the Final Offering Memorandum for this transaction and in any cther materis) subsequently dreulated and filed with the i Ci ion. An offering may be

made onty through the delivery of the Final Offering Memorandum. This report is provided for informational purposes only and dose not constitute an offer to sell these sewmlea o a sdlicitation of en offer to buy thess
secuiities. The initial Purchaser{s) may hoid long or short positions in or buy and st Securities or related securities or perfoim for of solicit investment banking services from, any company mentioned herein,
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Structure Summary (continued)

Class M Principal The Class M Certificates will not receive any principal payments until the Stepdown Date unless

Distribution Amount: the Class A Certificates are paid to zero. In such case, the Class M Certificates will receive the
remaining Principal Distribution Amount, sequentially in order of seniority until the certificate
principal balance of each such class is reduced to zero. On or after the Stepdown Date (provided no
Trigger Event is in effect), principal will be paid on the Class M Certificates, as follows:

u

6] First, to the Class M-1 Certificates until approximately a 14.60% Credit Enhancement
Percentage is reached (based on 2x the Class M-1 Initial Credit Enhancement Percentage),
(ii) Then to the Class M-2 Certificates until approximately a 11.60% Credit Enhancement
Percentage is reached (based on 2x the Class M-2 Initial Credit Enhancement Percentage),
(iii) Then to the Class M-3 Certificates, until approximately a 10.00% Credit Enhancement
Percentage is reached (based on 2x the Class M-3 Initial Credit Enhancement Percentage),
(iv) Then to the Class M-4 Certificates, until approximately a 8.30% Credit Enhancement
Percentage is reached (based on 2x the Class M~4 Initial Credit Enhancement Percentage),
W) Then to the Class M-5 Certificates, until approximately a 6.80% Credit Enhancement
Percentage is reached (based on 2x the Class M-5 Initial Credit Enhancement Percentage),
(vi) Then to the Class M-6 Certificates, until approximately a 5.50% Credit Enhancement
Percentage is reached (based on 2x the Class M-6 Initial Credit Enhancement Percentage),
(vii)  Then to the Class M-7 Certificates, until approximately a 4.40% Credit Enhancement
Percentage is reached (based on 2x the Class M-7 Initial Credit Enhancement Percentage),
(viii)  Then to the Class M-8 Certificates, until approximately a 3.40% Credit Enhancement
Percentage is reached (based on 2x the Class M-8 Initial Credit Enhancement Percentage),
(ix) Then to the Class M-9 Certificates, until approximately a 2.40% Credit Enhancement
Percentage is reached (based on 2x the Class M-9 Initial Credit Enhancement Percentage),
x) Then to the Class M-10 Certificates, until approximately a 1.00% Credit Enhancement
Percentage is reached (based on 2x the Class M-10 Initial Credit Enhancement
Percentage),

Credit Enhancement Percentage is the percentage obtained by dividing

i) the aggregate Certificate Principal Balance of each class of Certificates with a lower
distribution priority (includirig the initial overcollateralization amount) by

(ii) the aggregate principal balance of the Mortgage Loans.

This Structural Term Sheet, Caollaterat Term Sheet, or C: i Materials, as (the *material™), was prepared solely by UBS Securities LLC (*UBS") , is privileged and confidential, lslmen(bdfouscwme
addresses only, and may nat be provided to eny third party othqrmanmn addresseealega! tex, financial and/or accounting advisors for the purposes of evaluating euch information. The analysis in this report is basad on
information provided solely by Opteum Mortgage should not be viewed as projections, forecasts, predictions, or opinions with rasped to value. This information is furnished to
you solely by UBS and not by the issuer of the secunnasorany of its afﬁlla’te& UBS is acting as Initial Purchaser and not acting as Agert for the Issuser of its affiliatss in with the jon. This
report does not contain all information that is required to be induded in the offering memorandum (the *Final Offefing Memorandum®), paricularly with respect to the risk and :peual eomdoranons assodstedmh an
lrwswnamlnmesewnhe& it does not purport to be allHindusive of to contain all of the information that a prospective investor may require to make a full analysis of the Al hereinis

inary and it is antici that such i i wﬂl change Investors are urged to read the Final Offanng Memoranmm and other relevant documents filed of to be filed with the Sewnues and Exchanga
COmm)seon because they eommn t Thei ion herein ined in any prior matarigls refating to these ith In addﬂon the i hetein will be
in the Final Offering Memorandum for this transaction and in any other material subseguently circulated and filed with the i C iesi An oftering may be
made only through the dalivery of the Final Offering Memorandum. This report ks providad for informationat purposss only and doss not constitute an offer to eall !Mseaewnﬁes o o salicitation of an offet to buy thess
secuities. The Initial Purchaser(s) may hold long or short positions in or buy and sel! Securities or retated securities or perform for o solicit investment barking services from, any company marntionad herein.
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Structure Summary (continued)

Credit Enhancement: Credit Enhancement will be provided by:
» Monthly Excess Interest
» . Overcollateralization
» Subordination
e Class A Certificates are senior to the Class M-1, Class M-2, Class M-3, Class M-4, Class M-
5, Class M-6, Class M-7, Class M-8, Class M-9 and Class M-10 Certificates
¢ Class M Certificates with a higher numerical designation are subordinate to those Class M
Certificates with a lower numerical designation

Initial Credit Support* On or After Stepdown Date**

Class Percentage Class Percentage
Class A*** 8.85% Class A*** 17.70%
Class M-1 7.30% Class M-1 14.60%
Class M-2 5.80% Class M-2 11.60%
Class M-3 5.00% Class M-3 10.00%
Class M4 4.15% Class M-4 8.30%
Class M-S 3.40% Class M-5 6.80%
Class M-6 2.75% Class M-6 5.50%
Class M-7 2.20% Class M-7 4.40%
Class M-8 1.70% Class M-8 3.40%
Class M-9 1.20% Class M-9 2.40%
Class M-10 0.50% Class M-10 1.00%

*  Approximate.
**  Targeted.

***%  The Class I-APT, I-A14, I-A1B, I-41C and I-41D Certificates will have additional credit support provided
by the Class I-A2 Certificates.

This Structural Term Sheet, Collateral Term Sheet, or C i Materials, as appropriate (the “material”), was prepared solety by UBS Securities LLC ("UBS") , Is privileged and confidertial, is intended for usse by tha
eddressee only, and may not be provided to any third party umer manme addrseseeslegal tax, financial and/or accounting advisors for the purpoees of evaluating such information. The analysis in this report is based on
Information provided solely by Opteum Mortgage A Such showld not be viewed as projections, forecasts, predictions, or opinions with respect to value. This information is furnished to

you solety by UBS and not by the Issuer of the securities or any of its effiliates. UBS is acting as Initial Purchaser and not acting as Agert for the Issuer of ite affillates in connection with the proposed trensaction. This
report does not contain all information that is required to be included in the offering memorandum {the *Final Offering Memorandum®), particularly with respect to the risk and special considerations associated with an

|nvewnanﬂn the securities. Itdoesnotpl.lrporttnbeall-mdwvsofmwmn all of the information that & prospective investor may requine to make a full analysis of the ion. All hereinis
y and itis that suchil will change. Invaénm are urged to read me Final Oﬂ'aﬂru Memorandum and cther relevant documents filed of to be filed with the Seumea and Exd\enge
COmmlsson, becausa they contain The i herein ntained in any prior meteriale relating to these ties. In addition, the i herein will be
i i in the Final Offering Memorandum for this transaction and in any other material subsequently drculated and filed with the ities and C i An offering may be

made ondy through the delivery of the Final Offering Memorandum, This report is provided for informational purposes onfy and does not constituta an offer to sell theee securities or a salicitation of an offer to buy these
securities. The Initial Purchasen(s) may hold long or short positions in or buy and sell Securities or related securities or perform for or solicit investment banking sefvices from, any company mentioned herein.
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Structure Summary (continued) ‘
Monthly Excess On Each Distribution Date, monthly Excess Interest for each loan group will be distributed in the
Interest: following order of priority (to the extent not covered by the Swap Agreement):

(i) first, to the Class A Certificates and Class M Certificates, an amount equal to any
Overcollateralization Increase Amount payable as part of the Principal Distribution
Amount;

(ii) second, sequentially to the Class M-1, Class M-2, Class M-3, Class M4, Class M-5,
Class M-6, Class M-7, Class M-8, Class M-9 and Class M-10 Certificates, in that
order, in an amount equal to any Interest Carry Forward Amount for such class or
classes;

(iii) third, sequentially to the Class I-A2, Class M-1, Class M-2, Class M-3, Class M4,
Class M-5, Class M-6, Class M-7, Class M-8, Class M-9 and Class M-10
Certificates, in that order, in an amount equal to any Allocated Realized Loss
Amount for such class or classes;

(iv) fourth, to pay the Basis Risk Shortfall Carry-Forward Amounts to the Class A
Certificates and Class M Certificates as follows: first, to the Class A Certificates, on
a pro rata basis, based on the Basis Risk Shortfall Carry Forward Amounts of each
such class of Certificates and second, sequentially, to the Class M-1, Class M-2,
Class M-3, Class M4, Class M-5, Class M-6, Class M-7, Class M-8, Class M-9 and
Class M-10 Certificates, in that order, any related Basis Risk Shortfall Carry-
Forward Amount for such class or classes remaining unpaid on such Distribution
Date;

W) fifth, to the Supplemental Interest Trust for payment to the Swap Provider any Swap
Termination Payments owed to the Swap Provider due to a Swap Provider Trigger
Event not previously paid; and

(i) sixth, to the holders of the Class X, Class P and Class R Certificates as provided in the
Pooling and Servicing Agreement

Overcollateralization With respect to any Distribution Date, the outstanding principal balance of the Mortgage Loans as

Amount: of the last day of the related Due Period plus any amounts remaining in the Pre-Funding Account

Co : - less the aggregate Certificate Principal Balance of the Class A and Class M Certificates (after
taking into account all distributions of principal on such Distribution Date).

Overcollateralization As of any Distribution Date, the excess, if any, of:
Increase Amount: @ the Overcollateralization Target Amount for such Distribution Date, over

(ii) the Overcollateralization Amount for such Distribution Date, calculated for this
purpose after taking into account the reduction on such Distribution Date of the
Certificate Principal Balances of all classes of Certificates from distributions of the
Principal Remittance Amount, but prior to taking into account any Applied Realized
Loss Amounts on such Distribution Date.

Overcollateralization As of any Distribution Date, the Overcollateralization Target Amount is an amount equal to
Target Amount: approximately 0.50% of the principal balance of the Mortgage Loans as of the Cut-off Date; plus
any amounts remaining in the Pre-Funding Account.

This Structural Term Sheet, Callateral Term Shest, or C: i Materials, as iata (the "material”), wao prepared eolely by UBS Securities LLC ("UBS") , is privileged and confidential, is intended for use by the
eddresses only, and may not be pravlded to anymlrd party omerman the edaseseee legal, tax, finandal and/or accounting advisors for the purposes of evaluating such information. The analysis in this report ia based on
information provided solely by Opteum A ion should not be viewed as projections, forecasts, predictions, o opinions with respect to value. This information is furnished to
you sclely by UBS and not by the |ssuer of the securities etany of its afﬁllatsa UBS is acting as Initial Purchaser and nat acting as Agent for the !ssuer or its affilites In connection with ths proposed transaction. This.
report does not cortain efl information that ie required to be included in the offering memorandum (the "Final Offering Memorandum®), particularty with respect to tha risk and special considerations associated with an

inv estment in the securities. lldoesno!purpontabeaﬂ-md\nveorweomam all of the information that a prospective investor may require to make a full anatysis of the Al herein is
and itis antici that such i of wdl change. are urged to read l.he Final Offeﬂru Memoranmm and other relevant documents filed or to be filad with the Semﬂﬁes end Exchanpe

Commission, because they contain The i ion herein any prior relating to these In addhon the herein will be
by inthe Fnai Offering Memorandum for this transaction and in any other metaria! wbeoquenﬂy dreudated and filed with the G ission. An offering may be

made orly through the delivery of the Final Cffering Memorandum. This report is provided for informationa purposes only 8nd does not constitute an offer to sell these seumhes o a salicitation of an offer to buy these
securities. The Initial Purchaser(s) may hold long or short positions in or buy and sell Securities or related securities or perform for or solicit investment banking services from, any company mentioned herein.
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Structure Summary (continued)
Overcollateralization As of any Distribution Date, the lesser of (a) the Principal Remittance Amount and (b) the excess,

Release Amount: if any, of:

(i) the Overcollateralization Amount for such Distribution Date, calculated for this
purpose after taking into account the reduction on such Distribution Date of the
Certificate Principal Balances of all classes of Certificates from distributions of the
Principal Remittance Amount, but prior to taking into account any Applied Realized
Loss Amounts on such Distribution Date, over
(ii) the Overcollateralization Target Amount for such Distribution Date.
Stepdown Date: The later to occur of:

@) the Distribution Date in September 2008 and

(ii) the first Distribution Date on which the Senior Enhancement Percentage equals or
exceeds approximately 17.70%

Trigger Event: On a Distribution Date, a Trigger Event will have occurred if:

(i) the aggregate amount of Realized Losses incurred since the Cut-off Date through the
last day of the related Due Period divided by the initial Pool Balance exceeds the
applicable percentages set forth below with respect to such Distribution Date, or

Distribution Date Percentage
[Septerber 2005 to August 2008] [N/A]
[September 2008 to August 2009) [1.00%]
[September 2009 to August 2010] [1.50%)]
[September 2010 to August 2011] [2.00%)
[September 201 1and thereafter] [2.50%)

(ii) If the six-month rolling average of 60+ Day Delinquent Loans equals or exceeds
[35%] of the Senior Enhancement Percentage.

Allocation of Losses Any Realized Losses on the Mortgage Loans will be allocated on any Distribution Date, first, to
net monthly excess cashflow, second, to the Class X Certificates by a reduction in the
Overcollateralization Amount, third, to the Class M-10 Certificates, fourth, to the Class M-9
Certificates, fifth, to the Class M-8 Certificates, sixth, to the Class M-7 Certificates, seventh, to the
Class M-6 Certificates, eighth, to the Class M-5 Certificates, ninth, to the Class M-4 Certificates,
tenth, to the Class M-3 Certificates, eleventh, to the Class M-2 Certificates, and twelfth, to the
Class M-1 Certificates.

After the aggregate Certificate Principal Balance of the Class M Certificates is reduced to zero any
additional losses will be allocated to the related Class A certificates. Any such losses related to
the Class I-A Certificates will be allocated to the Class I-A2 Certificates until the balance of the
Class I-A2 Certificates has been reduced to zero.

Investors in the Class I-APT, Class I-A1A, Class I-A1B, Class I-A1C, Class I-A1D and Class II-
Al Certificates should note, however, that although Realized Losses cannot be allocated to such
Certificates, under certain loss scenarios there may not be enough principal and interest on the
Mortgage Loans to distribute to the holders of such Certificates all principal and interest amounts
to which they are then entitled. Once Realized Losses are allocated to the Class I-A2 Certificates
and Class M Certificates, such amounts with respect to such Certificates will no longer accrue
interest. However, the amount of any Realized Losses allocated to the Class I-A2 Certificates and
Class M Certificates may be distributed to the holders of those certificates from Excess Interest
and Net Swap Payment s to the trust (the “ Applied Realized Loss Amount™), sequentially.

This Structural Term Sheet, Collateral Term Sheet, or C i es iate (the ‘material”), was prepared solely by UBS Sacurities LLC ("UBS"} , Is privileged and confidential, is intended for usa by the
addressee only, and may not be provided to any thud party othef than the adaessesa Iegal tax, financial and/or eccounting advieors for the purposes of evaluating such information. The analysie in this report is based on
information provided solely by Opteum should not be viewed as projections, forecasts, predictions, or opinions with respect to value. This information is furnished to
you solely b/UBSandnotwmelaswntmssoamﬂeaolanyoimafﬁhm UBS is ecting as Initial Purchaser and not acting ss Agent for the |ssuer or its affiliates in ion with the 1
report doea not contain all information that ie required to be includad in the offering memorandum (the “Final Offering Memorandum), particularly with respact to the risk and special considerations essociated with an
mvestmem in the securiies. It does not purport tn be aIHnduaws of to contain &l of the information that a prospsctive lrvestor may require to make & full analysis of the transaction. All information contained herein is

y and itis that such i r\gs are urged to read the Final Offering Memorandum and cther televant documents filed or to be filed with the Securities and Exchange
Commission, because they contain i herain information ined in any prior materials relating to these securities. In addhon the information contained herein will be
by in the Final Oﬂedng Memorandum for this transaction and in any othar material subsequently circulated and filed with the C An offering may be

made ordy through the defivery of the Final Offering Memorandum. This report is provided for informational purposes only and does not constitute an offer to sell thess oeumﬂas or a salicitztion of an offer to buy these
sscurities. The |nitial Purchaser(s) may hold long or short positions in or buy and sell Securities or related sacurities or perform for or solicit investment banking services from, any company mentioned herein.
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Structure Summary (continued)

Advances: The Servicer is required to advance scheduled principal and interest (net of the Servicing Fee) for
any delinquent Mortgage Loan. However, the Servicer will make an advance only if it determines
that the advance will be recoverable from future payments or collections on that mortgage loan. If
the Servicer fails to make any such advance, the Master Servicer will advance any remaining
amounts of scheduled principal and interest for any delinquent Mortgage Loan (net of the Master
Servicing Fee). The Servicer and Master Servicer, as applicable, are entitled to be reimbursed for
these advances, and therefore these advances are not a form of credit enhancement.

Prepayment Interest With respect to any Distribution Date, the aggregate shortfall, if any, in collections of interest

Shortfall: resulting from mortgagor prepayments during the preceding calendar month.

Compensating The Servicer is obligated to offset any Prepayment Interest Shortfall on any Distribution Date with

Interest: Compensating Interest to the extent of its Servicing Fee for such Distribution Date.

This Structural Term Sheet, Collatera Term Sheet, or C i Matarials, as {the "material”), was prepared solely by UBS Securities LLC ("UBS") , Is privileged and confidential, is intended for use by the

addressea onty, and may not be provided to any ﬂ\lrd party othev than the addressoeslegal tax, financial and/or accournting advisors for the purposes of ev efuating such information. The anatysis in this report is based on

information provided solety by Opteum should not be viewed as projections, forecasts, predictions, or opinions with respect to velue. This ifformation is furnished to

you solely by UBS endndbymelaue:ufMesewnﬂeaorany ofrﬁafﬁllatsa UBS Is acting as Initial Purchaser and not acting as Agent for the |ssuer or its effiliates in with the p ion, Thie

report does not contain all information that is required to be included in the offering memorandum {the “Finat Offering Memorandum®), particularly with respect to the risk and speuai conshu-sﬂom ssaoaatsdwnh an

Immem inthe seambea It doea not purport to be ail-indusive or to contain i of the information that a prospective investor may require to meke a full analysis of the herein ks

y andif that such i 1 will change. investors are urged to read the Final Oftering Memoranmm and other relevant documents filed of to ba filad with mo Ssmrmaand Eluhanoe

Commhsoﬂ bm}ausa theycmiain Thet lion herein itail n any prior ials relating to thess In addbon the info herein will be

in the Fina Offering Memorandum for this transaction and in any other mateﬂd subsequently drcuated and filed with the Ci e An offering may be

made onty through the delivery of the Final Offering Memorandum. This report is provided for informational purposes only and does not constitute an offer to sell these sewnﬂss or a solicitation of an offer to buy these
securities. The Initial Purchaser(s) may hold long or short positions in of buy and eell Securities of related securities or perform for or solicit investment baniing services from, any company mentioned herein.
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Swap Agreement

Swap Agreement: On the Closing Date, the Trustee on behalf of a separate trust created under the Pooling and
Servicing Agreement (the “Supplemental Interest Trust™) will enter into a Swap Agreement with
Bear Stearns Financial Products (the “Swap Counterparty™) for the benefit of the Class I-A and
Class M Certificates. The first non-zero notional amount of the Swap Agreement will be
approximately $1,029,340,624. Under the Swap Agreement, on each Distribution Date until the
swap is retired

(D) the Supplemental Interest Trust shall be obligated to pay the Swap Counterparty an
amount equal to 4.75% per annum on a notional balance equal to the lesser of
(a) the swap notional amount for such Distribution Date set forth in the schedule on
the following page and
(b) the aggregate principal balance of the Group I Mortgage Loans at the beginning
of the related calculation period (such lesser amount, the “Notional Balance™) and
(ii) the Supplemental Interest Trust will be entitled to receive from the Swap
Counterparty an amount equal to One-Month LIBOR (as determined pursuant to the
Swap Agreement) on the Notional Balance, in each case accrued during the related
swap accrual period

On each such Distribution Date, only the net amount of the two obligations above (the “Net Swap
Payment”) will be paid by the appropriate party. Upon early termination of the Swap Agreement,
the Supplemental Interest Trust or the Swap Counterparty may be liable to make a termination
payment (the “Swap Termination Payment™) to the other party, regardless of which party caused the
termination. The Swap Termination Payment will be computed in accordance with the procedures
set forth in the Swap Agreement. On each Distribution Date on which the Supplemental Interest
Trust is required to make a Net Swap Payment to the Swap Counterparty, the trust will be obligated
to make a payment to the Supplemental Interest Trust in the same amount, which payment shall be
paid prior to all distributions to Certificateholders. In the event that the Supplemental Interest Trust
is required to make a Swap Termination Payment to the Swap Counterparty, the trust will be
obligated to make a payment to the Supplemental Interest Trust in the same amount. If the Swap
Termination Payment is not due to a Swap Provider Trigger Event, the trust's payment will be paid
on the related Distribution Date, and on any subsequent Distribution Dates until paid in full, prior
to all distributions to Certificateholders. If the Swap Termination Payment is due to a Swap
Provider Trigger Event, such payment will be made subordinate to distributions to all Certificates
other than the Class X Certificates.

Shown below is the aggregate swap notional amount schedule, which generally has been derived (in
reference to the Group 1 Mortgage Loans) by adding

(i) for the fixed rate collateral, a notional balance corresponding to 1.5 times the pricing
speed and
(ii) for the adjustable rate collateral
(a) during the respective fixed rate period, a notional balance corresponding to 1.5
times the pricing speed and

(b) during the respective adjustable rate period, zero.

This Structural Term Sheet, Collateral Term Sheet, ar C; i Materala, as (the *material”), was prepared solely by UBS Securities LLC ("UBS”) , s privileged and confidential, 18 intended for Use by the
addressee only, and may not be provided to any third party mhsr than zm addressee’s legal, tax, financial and/or accounting advisors for the purposes of evaluating such information, The analyeis in this report is based on
irformation provided solely by Opteum Such jion shoutd not be viewed as projections, forecasts, predictions, or opinions with respect to value. This irformation is ?wrlshod to
youcdelybyUBSandnabymeIssuefofmneumhesofanydmafﬁhm UBS is acting as Initial Purchaser and nct acting s Agent for the Issuer or its affiliates in ion with the This
report does not contain all information that ts required to be included in the offering memorandum (the *Final Offering Memorandum”), particulery with respect to the risk and speual comderaﬁons mwm an
mveamenl in the securitiea. It does nat purport Lo be all-indusive or to contain al of the information that a prospective investor may require to make a full enalysis of the tr: Alli herein is

inary end it Is entici that such i wnl change Investors are umedtoreadme Final Offering Memorandum and other relavant dowmemsﬁladortobeﬁledmmm&masand&mange
Comrmsson because tho/ contain herein in any prior materigs relating to these itiee. fn adchwn the herein will be
in the Final Offering Memomndum for this transaction and in any cther materiad subsequentty circulated and filed with the G igsi An offering may be
made only through the delivery of the Final Offering Memorandum. Thia report is provided for informetional purposes only and does not constitute an offer to sell these seamhes or a ealicitation of an cffer to buy these
secufitiea The Initial Purchaser(s) may hold long or short positions in or buy and sell Securities or related securities or perform for or solicit investment banking services from, ery company mentioned herein,
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Swap Agreement Notional Balance Schedule

Period Notional Balance (§) Period Notional Balance (§) Period Notional Balance ($
1 0 37 167,169,419.01 73 36,646,844 .47
2 1,029,340,624 .48 38 161,087,407.35 74 35,632,607.82
3 989,851,240.48 39 155,246,364.12 75 34,646,954.14
4 957,835,255.56 40 149,636,027.12 76 33,689,048.40
5 936,150,734.45 41 144,246,594.71 77 32,758,081.44
6 912,458,982.99 42 139,068,704.46 78 31,853,269.09
7 886,091,535.60 43 134,093,412.75 79 30,973,851.36
8 857,172,630.52 44 129,312,175.37 80 30,119,091.59
9 825,857,580.51 45 124,716,829.03 81 29,288,275.68
10 792,412,101.56 46 120,299,573.76 82 28,304,111.30
11 758,100,490.81 47 116,052,956.11 83 27,074,555.28
12 725,339,206.52 48 111,969,853.18 84 26,331,570.50
13 694,062,237.77 49 108,043,457.37 85 25,619,104.71
14 664,200,264.43 50 104,267,261.86 86 24,925,898.97
15 635,687,262.79 51 100,635,046.80 87 24,251,429.37
16 608,460,347.17 52 97,140,866.13 88 23,595,186.46
17 582,459,619.25 53 93,779,034.99 89 22,956,674.90
18 557,628,024.56 54 90,544,117.80 90 22,335,413.00
19 533,911,216.03 55 87,430,916.82 91 21,730,932.39
20 511,257,424.01 56 84,406,195.64 92 21,142,777.58
21 486,953,397.23 57 80,865,231.98 93 20,570,505.63
22 450,254,233.54 58 69,911,190.83 94 20,013,685.81
23 311,195,804.84 59 54,384,941.47 95 19,471,899.19
24 1298,632,783.13 60 52,866,005.56 96 18,944,738.39
25 287,019,754.95 61 51,390,633.00 97 18,431,807.19
26 275,893,823.58 62 49,957,514.12 98 17,932,720.25
27 265,233,359.28 63 48,565,381.44 99 17,447,102.78
28 255,017,729.90 64 47,213,008.27 100 16,974,590.26
29 245,227,253.84 65 45,899,207.23 101 16,514,828.15
30 235,843,155.19 66 44,622,828.89 102 16,067,471.61
31 226,847,521.02 67 43,382,760.45 103 15,632,185.21
32 218,067,365.83 68 42,177,924 .44 104 15,208,642.70
33 208,338,190.30 69 41,007,277.55
34 187,960,685.42 70 39,869,809.40
35 180,099,835.16 71 38,764,541.44
36 173,503,144.34 72 37,690,525.85
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Bank Asset-Backed Pass-Through Certificates, Series 20054
Swap Agreement (continued)
Swap Agreement:(Cont.) The amounts paid by the trust to the Supplemental Interest Trust as described above, and

amounts paid by the Swap Counterparty to the Supplemental Interest Trust under the Swap
Agreement, will be deposited into a reserve account (the "Swap Account").

The amounts paid by the trust to the Supplemental Interest Trust will be distributed to the
Swap Counterparty on each Distribution Date in the following order of priority:

@@ to the Swap Counterparty, any Net Swap Payment owed to the Swap
Counterparty under the Swap Agreement for such Distribution Date; and

(ii) to the Swap Counterparty, any Swap Termination Payment owed to the Swap
Counterparty under the Swap Agreement.

The amounts paid by the Swap Counterparty to the Supplemental Interest Trust will be
distributed on each Distribution Date in the following order of priority, in each case to the
extent not covered by the net monthly excess cashflow on that Distribution Date:

(i) to the holders of the Class I-A Certificates, on a pro rata basis, to pay accrued
and unpaid interest to the extent unpaid from interest collections, but only to
the extent of the interest portion of Realized Losses allocated to such
Certificates on such Distribution Date;

(ii) distribution of additional principal to the certificates, until the required level of
Overcollateralization Target Amount is reached, but only to the extent of the
principal portion of Realized Losses for such Distribution Date or prior
Distribution Dates;

(iii) to the holders of the Class M Certificates, in order of priority, to pay accrued
and unpaid interest to the extent unpaid from interest collections, but only to
the extent of the interest portion of Realized Losses allocated to such
Certificates on such Distribution Date;

@iv) to pay the holder of the Class I-A2 Certificates and then to the Class M
Certificates, in order of priority, the principal portion of any Realized Losses
previously allocated thereto that remain unreimbursed; -

) to pay, first to the Class A Certificates, on a pro rata basis based on the
remaining Basis Risk Carry-Forward Amounts, any Basis Risk Shortfall Carry-
Forward Amount, as applicable, for such Distribution Date and second,
sequentially to the Class M Certificates, in order of priority, any Basis Risk
Shortfall Carry-Forward Amount for such Distribution Date; and

(vi) to the parties named in the Pooling and Servicing Agreement, any remaining

amounts.
Swap Provider Trigger A "Swap Provider Trigger Event” shall mean:
Event: @) an Event of Default under the Swap Agreement with respect to which the Swap

Counterparty is a Defaulting Party (as defined in the Swap Agreement) or

(ii) a Termination Event (including an Additional Termination Event) under the
Swap Agreement with respect to which the Swap Provider is the sole Affected
Party (as defined in the Swap Agreement).

This Structural Term Sheet, Collateral Term Shest, or C i Materials, a8 appropr {the *material®), was prepared sclely by UBS Securities LLC ("UBS") , is privileged and confidertial, s intended for use by the
addressas only, and may not be provided to eny third party other than the addresseealsoal tax, financial and/or accourting advisors for the purposes of evauating such information. The anaiyds lnttlsrepod is based on
information provided solely by Opteum G Suchi ion should not be viewed as projections, forecasts, predictions, o opinions with respod to value. This information is furnished to
you solely by UBS end ndbyﬂmelssuetdtﬂesemmhesoranyo’ﬂssfﬁhm UBS Is acting as Initial Purchaser and not acting as Agent for the Issuer or its affiliates in with the This
report does not cortain all information that is required to be included in tha offering memorandum (the *Final Offering Memorandum®), particularty with respect to the risk and :peaa! oonsidaahons modaedwﬂh an
lnves!memlntheseeunue& Itdoea not purport to be allindusive or to contain all of the information that e prospective investor may require to make a full analysis of the Al hereln is
inary and it is antici such il wul ehangs Investora are urged to read me Final Offering Memorandum and other relevant documents filed of to be filed with the Soeuﬂnas and aehsngo
Commission, beeauee thsy eontam i herein i in any prior materials relating to these In addtion, the & herein wil! be
i in the Final Offering Memomndum for this transaction and in any cther material subsequently circuiated and filled with the and < { An offering may be
mada only through the defivery of the Final Offering Memorandum. This report ia provided for infermational purpeses onty and dogs not constitute an offer to eell these securities or a solicitation of an offer to buy these
securites. The Initial Purchasen(s) may hold fong or short positiens in or buy and sell Securities or related securities or parform for or soficit investment banking services from, eny company mentioned herein,
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Sensitivity Analysis — To 10% Optional Termination

Percent of Pricing Speed | 0% | 50% [ 100% ] 150% | 200%
Class I-APT
Avg. Life (yrs) 20.73 5.89 3.02 1.94 1.35
'Window (mo) 1-345 1-194 1-104 1-67 1-48
[Expected Final Mat. May-2034 Oct-2021 Apr-2014 Mar-2011 Aug-2009
Class I-A1A
Avg. Life (yrs) 14.51 1.80 1.00 0.72 0.58
Window (mo) 1-242 1-43 1-22 1-15 1-12
Expected Final Mat. Oct-2025 Mar-2009 Jun-2007 Nov-2006 Aug-2006
Class I-A1B
Avg. Life (yrs) 23.59 6.05 3.00 1.90 1.40
'Window (mo) 242-321 43 - 116 22-57 15-33 12-23
Expected Final Mat. May-2032 Apr-2015 May-2010 May-2008 Jul-2007
Class I'-AIC
Avg. Life (yrs) 27.82 12.15 6.11 3.73 2.32
'Window (mo) 321-345 116 - 185 57-96 33-67 23-33
Expected Final Mat. May-2034 Jan-2021 Aug-2013 Aug-2010 Aug-2008
Class I-A1D

vg. Life (yrs) 28.75 16.12 8.61 5.51 3.56
Q’indow (mo) 345-345 185 - 194 96 - 104 60 - 67 23-48
Expected Final Mat. May-2034 Oct-2021 Apr-2014 Mar-2011 Aug-2009
Class 1-A2
Avg. Life (yrs) 20.73 '5.89 3.02 1.94 "1.35
Window (mo) 1-345 1-194 1-104 1-67 1-48
Expected Final Mat. May-2034 Oct-2021 Apr-2014 Mar-2011 Aug-2009
Class II-A1
IAvg. Life (yrs) 20.10 7.79 4.16 2.74 1.97
'Window (mo) 1-345 1-194 1-104 1-67 1-48
[Expected Final Mat. May-2034 Oct-2021 Apr-2014 Mar-2011 Aug-2009
Class M-1
Avg. Life (yrs) 26.35 10.87 5.62 4.09 3.91
Window (mo) 269 - 345 64 - 194 37-104 40-67 45-48
Expected Final Mat. May-2034 Oct-2021 Apr-2014 Mar-2011 Aug-2009

This Structural Tenn Shest, Collateral Term Shest, or C: i Materials, as (the "material”), was prepared eolely by UBS Securities LLC ("UBS") , is privileged and confiderntial, is intended for use by the
R T S e R L e e m e A P
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report does not contain all information that is required to be included in the offaring memorandum (the *Final Offering Memorandum™), particularly with respect to the risk and spadal eomdefahons modaad wnth an

mvestment in the securities. Itdoesn&wrpoﬁtobeandndmeom:wmzln all of the Information that a prospective nvestor may require to make a full anaysis of the Al herein is

inary and it ls antic wﬂl change. Investors are urged to read me Find Oﬂenm Memorandum and other relevant documents filed or to be filed with the Sewrha and Exchanoe
Commssm because they corwain il The ion herein ined in any prior materials relating to these i In adcihon the herein will be
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escurities. The Inital Purchaser(s) may hold ong or short positions in or buy and sell Securities or related securities or perform for or solicit investment banking services from, any company mentioned herein.
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Sensitivity Analysis — To 10% Optional Termination (continued)

Percent of Pricing Speed | 0% | s0% | 100% | 150% | 200%
Class M-2
Avg. Life (yrs) 26.35 10.87 5.62 4.05 3.73
'Window (mo) 269 - 345 64-194 37-104 39-67 43 -48
Expected Final Mat. May-2034 Oct-2021 Apr-2014 Mar-2011 Aug-2009
Class M-3
Avg. Life (yrs) 26.35 10.87 5.62 4.01 3.62
'Window (mo) 269 - 345 64 - 194 37-104 39-67 42-48
Expected Final Mat. May-2034 Oct-2021 Apr-2014 Mar-2011 Aug-2009
Class M-4
Avg. Life (yrs) 26.35 10.87 5.62 4.01 3.56
Window (mo) 269 - 345 64 -194 37-104 38-67 41-48
Expected Final Mat. May-2034 Oct-2021 Apr-2014 Mar-2011 Aug-2009
Class M-5
Avg. Life (yrs) 26.35 10.87 5.62 3.97 3.49
Window (mo) 269 - 345 64 - 194 37-104 38-67 40-48
Expected Final Mat. May-2034 Oct-2021 Apr-2014 Mar-2011 Aug-2009
Class M-6
Avg. Life (yrs) 26.35 10.87 5.62 397 3.44
Window (mo) 269 - 345 64 -194 37-104 38-67 39-48
Expected Final Mat. May-2034 Oct-2021 Apr-2014 Mar-2011 Aug-2009
Class M-7
Avg. Life (yrs) 26.33 10.82 5.59 3.94 3.40
Window (mo) . 269-345 64 - 194 37-104 37-67 . 38-48
Expected Final Mat. May-2034 Oct-2021 Apr-2014 Mar-2011 Aug-2009
Class M-8
Avg. Life (yrs) 26.24 10.50 5.39 3.77 325
Window (mo) 269 - 341 64-184 37-97 37-62 38-44
Expected Final Mat. Jan-2034 Dec-2020 Sep-2013 Oct-2010 Apr-2009
Class M-9
Avg. Life (yrs) 26.06 9.94 5.05 3.56 3.15
Window (mo) 269 - 336 64 - 165 37-86 37-55 37-39
Expected Final Mat. Aug-2033 May-2019 Oct-2012 Mar-2010 Nov-2008
Class M-10
Avg. Life (yrs) 24.95 8.05 4.05 3.16 3.08
Window (mo) 269 - 326 64 - 138 37-70 37-45 37-37
Expected Final Mat. Oct-2032 Feb-2017 Jun-2011 May-2009 Sep-2008
This Structural Term Sheet, Collateral Term Sheet, or C Materials, a8 appropriate (the *material”), was prepared solely by UBS Securities LLC ("UBS") , is privileged and confidentia, ie intended for use by ths
e e e e i e e g e, D
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Sensitivity Analysis — To Maturity

Percent of Pricing Speed | 0% 50 | 100% | 150% | 200%

Class I-APT
IAvg. Life (yrs) 20.78 6.15 3.19 2.03 1.39
'Window (mo) 1-357 1-312 1-193 1-122 1-77
[Expected Final Mat. May-2035 Aug-2031 Sep-2021 Oct-2015 Jan-2012
Class I-A1A
Avg, Life (yrs) 14.51 1.80 1.00 0.72 0.58
'Window (mo) 1-242 1-43 1-22 1-15 1-12
Expected Final Mat. Oct-2025 Mar-2009 Jun-2007 Nov-2006 Aug-2006
ClassI-A1B
Avg. Life (yrs) 23.59 6.05 3.00 1.90 1.40
Window (mo) 242-321 43 - 116 22-57 15-33 12-23
Expected Final Mat. May-2032 Apr-2015 May-2010 May-2008 Jul-2007
Class I-A1C
Avg. Life (yrs) 27.83 12.15 6.11 3.73 232
Window (mo) 321-346 116 - 185 57-196 33-60 23-33
Expected Final Mat. Jun-2034 Jan-2021 Aug-2013 Aug-2010 May-2008
Class I'-A1D
\Avg. Life (yrs) 29.34 19.47 10.72 6.72 4.11
'Window (mo) 346 - 357 185-312 96 - 193 60 - 122 33-77
Expected Final Mat. May-2035 Aug-2031 Sep-2021 Oct-2015 Jan-2012
Class 1-A2
Avg. Life (yrs) 20.78 6.15 3.19 2.03 1.39

_ |Window (mo) 1-357 1-312 1-193 . 1-122 1-77
Expected Final Mat. May-2035 Aug-2031 Sep-2021 Oct-2015 Jan-2012
Class T1-A
Avg. Life (yrs) 20.14 8.74 4.98 3.36 2.49
Window (mo) 1-357 1-336 1-238 1-162 1-119
Expected Final Mat. May-2035 Aug-2033 Jun-2025 Feb-2019 Jul-2015
Class M-1
Avg. Life (yrs) 26.44 11.62 6.14 4.43 4.15
'Window (mo) 269 -354 64 -274 37-161 40 - 106 45-175
Expected Final Mat. Feb-2035 Jun-2028 Jan-2019 Jun-2014 Nov-2011

&)

b
i
3
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This Structural Term Sheet, Collateral Term Sheet, o C i Materials, a3 iste (the "material”), was prepared solety by UBS Securities LLC ("UBS") , is privileged and confidential, is intended for use by the
addressse only, and may not beprcmdedlo aﬂylmrdpany amar then the addressee’s legal, tax, financial and/or accounting advisors for the purposes of ev aluating such information. The analysis in this report is based on
information provided solely by Opteum Such should not be viewed as projections, forecasts, predictions, of opinions with respect to value. This information is furnished to
youade!yb/uBSandnctbythelmuerdmeWIﬁasmany of its affilistes. UBS is acting as Initial Purchassr and nat acting as Agent for the Issuer or its affiliates in ion with the fon. This
report does not contain all information that ks required to be includad in the offering memorandum (the *Final Offering Memorandum®), particutarly with respect to the risk and spedal mderanam assoaated with an
investment in the sacurities. hdoear\cnwrpoﬂ!obeaﬂ-«ndmemm contain all of the information that a prospactive investor may require to make a full analysis of the Alli d herein s

y anditis d wﬂl change. Investors are urged to read the Final Offering Msmaranam and other reievant documents filed of to be filed with the Soamﬁu and Exumnge
Commission, because they oomam \mponam The herein information i in any prior iala relating to these ities. {n addition, the herein will be
supersseded by information contained in the Final Offering Memorandum for this transaction end in anty other ma!sﬂa subsequently drculated and filed with the Securities and Exchange Commission. An offering may be
made onty through the delivery of the Final Offering Memorandum. This report is previded for informational purposes only and does not constitute an offer to sell these secutities or a eodlicitation of an offer to buy these
eecurities. The initial Purchaser(s) may hold long of ehort positions in or buy and seil Securities or relatad sscurities or perform for o solicit investment banking sefvices from, any company mentioned herein.
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Sensitivity Analysis — To Maturity (continued)

Percent of Pricing Speed | 0% [ 50% | 100% | 150% | 200%
(Class M-2
Avg. Life (yrs) 26.43 11.55 6.08 4.35 394
'Window (mo) 269 - 353 64 - 263 37-152 39-99 43-71
Expected Final Mat. Jan-2035 Jul-2027 Apr-2018 Nov-2013 Jul-2011
Class M-3
Avg. Life (yrs) 26.43 11.47 6.02 4.27 3.80
Window (mo) 269 - 352 64 - 250 37-142 39-92 42 - 65
Expected Final Mat. Dec-2034 Jun-2026 Jun-2017 Apr-2013 Jan-2011
Class M4
Avg. Life (yrs) 26.42 11.38 5.96 422 3.70
'Window (mo) 269 - 351 64 - 241 37-135 38-87 41-62
Expected Final Mat. Nov-2034 Sep-2025 Nov-2016 Nov-2012 Oct-2010
Class M-5
|Avg. Life (yrs) 26.40 11.25 5.87 4,12 3.59
'Window (mo) 269 - 349 64 -228 37-127 38-81 40-58
Expected Final Mat. Sep-2034 Aug-2024 Mar-2016 May-2012 Jun-2010
Class M-6
Avg. Life (yrs) 26.37 11.08 5.76 4.04 3.49
'Window (mo) 269 - 348 64 -215 37-118 38-75 39-53
Expected Final Mat. Aug-2034 Jul-2023 Jun-2015 Nov-2011 Jan-2010
Class M-7
Avg. Life (yrs) 26.33 10.84 5.60 3.94 3.40
Window (mo) : 269 - 345 64 - 200 37-108 . 37-69 . . 38-49
Expected Final Mat. May-2034 Apr-2022 Aug-2014 May-2011 Sep-2009
[Class M-8
Avg. Life (yrs) 26.24 10.50 539 3.77 3.25
Window (mo) 269 -341 64 - 184 37-97 37-62 38-44
Expected Final Mat. Jan-2034 Dec-2020 Sep-2013 Oct-2010 Apr-2009
Class M-9
Avg. Life (yrs) 26.06 9.94 5.05 3.56 3.15
Window (mo) 269 -336 64 - 165 37-86 37-55 37-39
Expected Final Mat. Aug-2033 May-2019 Oct-2012 Mar-2010 Nov-2008
[Class M-10
Avg. Life (yrs) 24.95 8.05 4.05 3.16 3.08
'Window (mo) 269 -326 64 -138 37-70 37-45 37-37
Expected Final Mat. Oct-2032 Feb-2017 Jun-2011 May-2009 Sep-2008

This Structural Term Sheet, Collateral Term Sheet, or C: Materiats, a8 iate (the "material®), was preparad solely by UBS Securities LLC ("UBS") , is privileged and confidential, is intended for use by the

addresses only, and may not be provided to any third party other than the addresses’s legal, tax, financial and/or accounting advisors for the purposes of evaluating such information. The analysis in this repost is based on
infermation provided solely by Opteum Mortgags Acceptance Corporation. Such information should not be viewsd as projections, forecasts, predictions, or epinions with respect to value. This information is furnished to
you solely by UBS and not by the Issuer of the sacurities or any of its affilistes, LIBS is acting as Initial Purchaser and not acting as Agent for the Issuer or its affiliates in connection with the proposed transaction. This
report does hot contain all information that is required to be inciuded in the offering memorandum {the "Final Offering Memorandum®), particutarly with respect to the risk and special eomldu-aﬂons asaouﬂsd with an

Inveamam in the sacurities. |t does not purport to be afl-indusive or to contain afl of the information that a prospective investor may recuire to make a full anatysis of the hereinis
y anditis i| that such i wﬂl nge. are urged to read the Find Oﬂemu Memorandum and cther relevant documents filed of to be filed with the Se\:mﬂes and Exdsanga
Comrnlsson because they contain i The i ion herein di rtained in any prior materials relating to these ities. In addhon, the inf herein will be

in the Fina Offering Memorandum for thia transaction and in any other material subsequently circuated and filed with the i C ission. An offering may bo
made only through the delivery of the Final Offaring Memorandum. This report fa provided for informational purposes orily and dees not contitute an offer to eall thess securmes or a solicitation of an offer to buy these
securities. The Initial Purchaser(s) may hold long or short positions in of buy and ssil Securities or related securities o perform for or solictt investment banking services from, any company mertioned herein.
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Available Funds Cap - Indices @ 20%

Class A ClassM Class A Class M Class A Class M
Pd AFC (%) AFC (%) Pd AFC (%) AFC (%) Pd AFC (%) AFC (%)
1 n/a n/a 37 12.00 16.86 73 12.00 1277
2 12.00 20.91 38 12.00 18.14 74 12.00 13.92
3 12.00 20.91 39 12.00 17.01 75 12.00 12.67
4 12.00 2091 40 12.00 17.97 76 12.00 13.82
5 12.00 20.91 41 12.00 17.86 77 12.00 12.57
6 12.00 20.91 42 12.00 17.59 78 12.00 12.52
7 12.00 2091 43 12.00 20.37 79 12.00 1497
8 12.00 20.91 44 12.00 17.05 80 12.00 12.43
9 12.00 20.91 45 12.00 17.76 81 12.00 13.59
10 12.00 20.91 46 12.00 16.76 82 12.00 12.39
11 12.00 20.91 47 12.00 17.48 83 12.00 13.73
12 12.00 20.91 48 12.00 16.28 84 12.00 12.48
13 12.00 20.91 49 12.00 16.03 85 12,00 12.45
14 12.00 20.91 50 12.00 16.76 86 12.00 13.65
15 12.00 2091 51 12.00 15.59 87 12.00 12.39
16 12,00 20.91 52 12.00 16.40 88 12.00 13.60
17 12.00 20.91 53 12.00 15.22 89 12.00 12.35
18 12.00 20.91 54 12.00 15.01 90 12.00 12.33
19 12.00 20.91 55 12.00 17.92 91 12.00 16.28
20 12.00 20.91 56 12.00 14.59 92 12.00 12.29
21 12.00 20.91 57 12.00 15.36 93 12.00 13.52
22 12.00 20.91 58 12.00 14.04 94 12.00 12.27
23 12.00 20.91 59 12.00 14.82 95 12.00 13.50
24 12.00 20.91 60 12.00 13.53 96 12.00 12.25
25 12.00 20.91 61 12.00 13.46 97 12.00 12.24
26 12.00 20.91 62 12.00 . . 14.61 . 98 12.00 .13.49
27 12.00 20.91 63 12.00 13.34 99 12.00 12.24
28 12.00 20.91 64 12.00 14.49 100 12.00 13.50
29 12.00 20.91 65 12.00 13.24 101 12.00 12.25
30 12.00 20.66 66 12.00 13.17 102 12.00 12.26
31 12.00 21.17 67 12.00 17.00 103 12.00 16.36
32 12.00 19.36 68 12.00 13.05 104 12.00 12.29
33 12.00 19.52 69 12.00 14.20
34 12.00 17.25 70 12.00 12.94
35 12.00 18.60 71 12.00 14.08
36 12.00 17.30 72 12.00 12.82

Assumptions:

1. Run at Pricing Speed and to 10% Optional Termination

2. Fees include the Servicing Fee and the Mortgage Insurance Policy Premium for those loans covered under the Policy
3. Proceeds from swap included

This Structural Term Sheet, Collateral Term Sheet, or C i Matarials, as prigte (the “material”), was prepared eolety by UBS Securities LLC ("UBS") , is privileged and confidential, Islmeﬂ@d’mmbjﬁ’\a
addresses onty, and may not be provided to any third party other than Ihe addressees legal, tax, financial and/or accounting advisors for the purposes of evaluahng such information. The analysis In this report is besed on
information provided solely by Opteum Mortgage A < should not be viewed aa projections, forecasts, predictions, or opinions with rsxpeﬁ to value. This information is furnished to
you solely by UBS and not by the lssuer of the securities or any ofnsafﬁlmtss. UBSteedmgaslnmai Purchaser and not acting as Agert for the issuer or its affilistes in with the ion. This
report does not contain afl information that is required to be included in the cffering memorandum (the “Final Offsring Memorandum”), particuarly with respect to the risk and special considerations associated with an
investment tn the securities. !t doee net purport to be all-inclusive or to contain all of the information that a prospective investor may require to make a full analysis of the transaction. All information contained herein is
yanditis i| such wm change. Invu:om are urged to read the Final Offennq Memonanmm and cther relevant documents filed or to be filed with the Sewnua and Exchange
Commxssion because they earﬂam The i herein i any prior materials relating to thesa it In odéuon the it ined herein will be
ined in the Final Offering Memorandum for this transaction and in any other ma!end subsaquently circulated and filed with the C: ission, An offering may be
made only through the delivery of the Final Offering Memorandumn, This report is provided for informational purposes ordy and does not constitute an offer to sell these socunuu or a edlicitation of an offer to buy these
securiies. The tnitial Purchaser{s) may hold long or ehort positions in or buy and sell Securities or related securities or perform for or solicit investment banking services from, any company mentioned herein.
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Excess Interest - Static Indices

Excess Excess Excess
Pd  Interest (%) Pd __ Interest (%) Pd Interest (%)
1 n/a 37 1.48 73 1.53
2 0.70 38 1.56 74 1.60
3 0.74 39 1.49 75 1.53
4 0.78 40 1.56 76 1.60
5 0.77 41 1.49 77 1.52
6 0.78 42 1.48 78 1.52
7 0.84 43 1.69 79 1.67
8 0.79 44 1.48 80 1.52
9 0.82 45 1.55 81 1.59
10 0.81 46 148 82 1.52
11 0.85 47 1.55 83 1.60
12 0.83 48 1.48 84 1.52
13 0.84 49 148 85 1.52
14 0.88 50 1.55 86 1.59
15 0.86 51 148 87 1.52
16 0.90 52 155 88 1.59
17 0.87 53 1.48 89 1.52
18 0.88 54 1.47 90 1.52
19 0.99 55 1.69 91 1.73
20 0.89 56 147 92 1.52
21 0.95 57 1.55 93 1.58
22 0.99 58 1.51 94 1.51
23 1.48 59 1.64 95 1.58
24 142 60 155 96 1.51
25 1.42 61 1.55 97 1.51
26 1.48 62 1.63 98 1.58
27 1.42 63 1.55 99 1.51
28 1.49 64 1.62 100 1.58
29 1.42 65 1.54 101 1.51
30 1.42 66 1.54 102 1.51
31 1.55 67 1.77 103 171
32 1.42 68 154 104 1.51
33 1.49 69 1.61
34 1.48 70 153
35 1.55 71 161
36 1.48 72 153

Assumptions:
1. Run at Pricing Speed and to 10% Optional Termination
2. Static Indices: 1-Month Libor; 3.56%,; 6-Month Libor; 3.98%

This Structural Term Sheet, Collateral Term Sheet, or C: i Materials, 88 igte (the "material”), was prepared solely by UBS Securities LLC ("UBS") , is privileged and confidentia, is intended for uae by the
addreasee ondy, and may not be provided to ary third party other than the addressee's legal, tax, financial and/or accounting advisom for the purposes of evaluating such information. The anatysis in this report is based on
information provided solely by Optaum Mortgage Acceptance Corporation. Such information should not be viewed as projections, forecasts, predictions, or opinions with respect to value. This information is furmished to
you solely by UBS and not by the Issuer of the securities or any of its affiliates. UBS is acting as Initial Purchaser and not acting as Agent for the lssuer or its affiliates in fon with the jon. Thia
report does not contain all information that is required to be included in the offering memorandum (the *Final Offaring Memorandum®), parficularly with respect to the risk and special considerations associated with an
investment in the securities. It does not purport to be all-indlusive or to contain all of the information that a prospective investor may require to make a full anatysis of the transaction. All information contained hersin is
preliminary and it is antici pated that such lnlorma&mn wﬂl change Irwednm are urged to read me Finad Oﬂedng Memorandum and other relevant documents filed or to be filed with the Secwities and Exchange
Commission, becausa they cortain herein ntained in any prior materizs relating to these securities. In addhon the mfarmtmon comtained herein will be
supersaded by information contained in the Final Offering Memonmdum for this transaction and in any other material subsequentty circulated and filed with the i C ion. An offering may be
mads ordy through the delivery of the Final Offering Memorandum. This report is provided for informational purposes only and does nct constitute an offer to seil thesa sewribes or a solicitation of an offer to buy these
securities, The Initial Purchaser{s) may hoid fong or short positions in of buy and sell Securities or related eecurities or parform for or solicit investment banking services from, any company mentioned herein.
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Excess Interest - Forward Indices

Excess Excess Excess
Pd_Interest (%) Pd__ Interest (%) Pd__ Interest (%)
1 n/a 37 1.13 73 1.15
2 0.70 38 1.21 74 124
3 0.73 39 1.11 75 1.14
4 0.76 40 1.19 76 1.23
5 0.73 41 1.11 77 1.14
6 0.73 42 1.10 78 1.13
7 0.79 43 1.36 79 1.33
8 0.73 44 1.08 80 1.13
9 0.76 45 1.16 81 1.22
10 0.73 46 1.06 82 1.13
11 0.76 47 1.16 83 1.24
12 0.73 48 1.06 84 1.14
13 0.72 49 1.06 85 1.14
14 0.74 50 1.15 86 1.23
15 0.70 51 1.05 87 1.14
16 0.72 52 1.14 88 1.23
17 0.66 53 1.05 89 1.14
18 0.64 54 1.04 90 1.13
19 0.76 55 1.32 91 1.41
20 0.61 56 1.03 92 1.13
21 0.66 57 1.13 93 1.22
22 0.66 58 1.10 94 1.13
23 111 59 1.30 95 1.22
24 1.04 60 1.19 96 1.13
25 1.05 61 1.19 97 1.13
26 1.14 62 1.28 98 1.22
27 1.07 63 118 99 112
28 1.17 64 1.28 100 1.21
29 1.09 65 1.18 101 1.13
30 1.10 66 1.17 102 1.12
31 1.27 67 1.47 103 1.39
32 1.11 68 1.16 104 1.12
33 120 69 1.26
34 1.16 70 1.15
35 1.24 71 1.26
36 1.14 72 1.15

Assumptions:
1. Run at Pricing Speed and to 10% Optional Termination

2. Run using 1-Month Libor and 6-Month Libor Forward Indices

This Structural Term Sheet, Collateral Term Sheet, or C i Materials, as (the “material”), was prepared solely by UBS Securities LLC ("UBS") , is privileged and corfidential, is intendad for usa by the
addressen onfy, and may not be provided to any 'rurd party mer than the addrsseaes legal, tax, financial and/or accounting advisors for the purposes of evaluating such Information. The analysis in this repon Is based on
informaticn provided solely by Opteum should not be viewsd as projections, forecasts, predictions, or opinions with respect to value. This information is furnished to
youooidyb/UBSandnotbythelssuevdMeaeounﬂesoranyofnsafﬁham UBS is acting as Initiad Purchaser and not acting as Agent for the lssuer or its affilistes in with the on. This
feport does not contain all information thet is required to ba Included in the offering memorandum (the “Final Offering Memorandum®), particulanly with respect to the risk and special consde'aﬂma associated with an
investment in the securities. It does not purport to be all-insusive or to contain &) of the information that a prospective investor may requise to make a full analysis of the Alli hereinis
anditis 1 that such ! will changs. nvestors are umedtoleadlhe Fina Oﬁedng Memorandum and cther relevant documents filed or to be filed with the Seuuiﬁaaaﬁd Exehanga
Commission, bacause they contain The i herain nted in any prior iale relsting to thesa i In addbon, the inf hetain will be
il i in the Fina Offering Memorandum for this transaction and in any other material subesquently drcuiated and filed with the i C An offering may be
made only through the delivery of the Final Offering Memorandum. This report is provided for informetional purposes only and does not constituts an offer to sell these eeaumas of a sdlicitation of an offer to buy these
securiies. The Initial Purchaser(s) may hold long or short positions in or buy and sell Securities or related securities or perform for or solicit investment banking services from, any company merntioned herein.
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Contact Information

ABS Banking
Shahid Quraishi Tel: (212) 713-2728
Managing Director shahid.quraishi@ubs.com
Paul Scialabba Tel: (212) 713-9832
Executive Director paul.scialabba@ubs.com
Patrick Fitzsimonds Tel: (212) 713-6271
Associate Director patrickfitzsimonds@ubs.com
Michael Zentz Tel: (212) 713-6099
Associate michael.zentz@ubs.com
Sharmeen Khan Tel: (212) 713-6252
Analyst sharmeen.khan@ubs.com

MBS/ABS Trading
Saro Cutri Tel: (212) 7134333
Executive Director saro.cutri@ubs.com
Stuart Lippman Tel: (212) 713-2946
Director stuart.lippman@ubs.com
Brian Bowes Tel: (212) 713-2860
Director brian.bowes@ubs.com
MBS/ABS Structuring
David Rashty Tel: (212) 713-2860
Associate Director david.rashty@ubs.com
Margarita Genis Tel: (212) 713-2862
Associate Director margarita. genis@ubs.com
Jennie Tom Tel: (212) 7134701
Collateral Analyst jennie.tom@ubs.com
Rating Agencies
. Tel: (212) 438-3514
Danielle Stumberger danielle _stumberger@standardandpoors.com
. Tel: (212) 438-3135
Spencer Van Kirk spencer_van_kirk@standardandpoors.com
. Tel: (212) 438-2405
Chris Deasy Chris_Deasy@standardandpoors.com
) Tel: (212) 553-4976
Sang Shin sang.shin@moodys.com
This Structural Term Sheet, Collateral Term Sheet, or Ci P (the “material”), was prepared solely by UBS Securities LL.C ("UBS") , is privileged and corfidential, s intended for ume by the
eddresses only, and mey not be provided to anyﬂnrd party oﬁw than the addraeseeslsoa! tax, financial and/or accounting advisars for the purposes of evaluating such information. The analysis in this report is based on
information provided eolely by Opteum Such ehould not be viewed as projections, forecasts, predictions, or opinions with respect to value. This information is furnished to
you solety by UBS and natbymelssuefdmosecumwurany of its affiliates. UBS is acting as Initial Purchaser and not acting as Agent for the lssuer or its affiliates in with the pi ion, This
report does not contain all information that is required to be included in the offering memorandum {the *Final Offering Memorandum®), particularly with respect to the risk and spedal eonsdaraﬁona asaociated w:th an
lnvedmem nthe aeamﬂea " does not purport to be allindusive or to contain all of the Informaticn that a prospective investor may require to make a full analysis of the transaction. All infarmation comtained hersin is.
pr y anditis such i i wﬂl dﬂm! are urged to read the Final Oﬂenng Memuanmm and other relevant documents filed or to be filed with the Securities and Ex
Commission, because they eontain il The | herein in any prior materials relating to these sewribe& In adducn the information cortained hersin will be
by i ined in the Final Offering Memorandum for this trensaction and in any other material subsequently drculated and filed with the C ion. An offering may be

made only through the delivery of tha Final Offering Memorandum. This report is provided for informational purposes only and does not constitute an offer to sell these Bawrmes or a solicitation of an offer to buy these
securities. The Initial Purchaser(s) may hold long or short positions in or buy and sell Securities or related securities or perform for or solicit investment banking services from, any company mentioned herein.
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Term Sheet

Public Offering Prepared: August 11, 2005

Opteum Mortgage Acceptance Corporation,
Asset-Backed Pass-Through Certificates,
Series 2005-4*

Approximate Total Offered Size: $1,305,878,000

Opteum Financial Services, LLC
Seller and Servicer
Wells Fargo Bank, N.A.
Master Servicer and Securities Administrator

Opteum Mortgage Acceptance Corporation

Depositor
Ratings Principal Window WAL
Amount® Interest Type / Class (S&P / Moody’s) (Cal/Mat)® (Cal/Maty®
Class I-APT 305,000,000 Floating Rate/Super Senior/Pass-through AAA/Aaa 1-104 /1-193 3.02/3.19
Class [-A1A 229,239,000 Floating Rate/Super Senior/Sequential AAA/Aaa 1-22/1-22 1.00/1.00
Class I-A1B 201,753,000 Floating Rate/Super Senior/Sequential AAA/Aaa 22-57/22-57 3.00/3.00
Class I-A1C 76,190,000 Floating Rate/Super Senior/Sequential AAA/Aaa 57-96 / 57-196 6.11/6.11
Class I-A1D 42,871,000 Floating Rate/Super Seniot/Sequential AAA/Aaa 96-104 / 96-193 861/10.72
Class I-A2 95,006,000 Floating Rate / Mezz Senior/Pass-through AAA/Aaa 1-104/1-193 3.02/3.19
Class I-A1 254,705,000 Fixed Rate/Senior/Pass-through AAA/Aaa 1-104 /1-238 4.16/498
Class M-1 20,487,000 Floating Rate / Mezzanine/Sequential AA+/Aal 37-104 /37-161 562/6.14
Class M-2 19,826,000 Floating Rate / Mezzanine/Sequential "AA/Aa2 37-104/37-152 5.62/6.08
Class M-3 10,574,000 Floating Rate / Mezzanine/Sequential AA-/Aa3 37-104/37-142 5.62/6.02
Class M4 11,235,000 Floating Rate / Mezzanine/Sequential A+/Al 37-104/37-135 5.62/5.96
Class M-5 9,913,000 Floating Rate / Mezzanine/Sequential A/A2 37-104 /37-127 5.62/5.87
Class M-6 8,591,000 Floating Rate / Mezzanine/Sequential A-/A3 37-104/37-118 562/576
Class M-7 7,270,000 Floating Rate / Mezzanine/Sequential BBB+/Baal 37-104/37-108 5.59/5.60
Class M-8 6,609,000 Floating Rate / Mezzanine/Sequential BBB/Baa2 37-97/37-97 5.39/5.39
Class M-9 6,609,000 Floating Rate / Mezzanine/Sequential BBB-/Baa3 37-86/37-86 5.05/5.05
Non-Offered Certlﬁcates
[ ClassM-10% -] "9.252,000 | i Floating Rate / Mezzanine/Sequeéntial &) |10 U BB/Ba2 1| 11377073770 4057405 1|

(1) Certificate sizes are subject to change (+/- 10%).
(2) Calculated based on the Pricing Speed
*All numbers are preliminary and subject to change.

Transaction Overview:

Lead Manager: UBS Investment Bank Seller and Servicer: Opteum Financial Services LLC
Co-Manager: Bear, Stearns & Co. Inc. Master Servicer: Wells Fargo Bank, N.A.

Rating Agencies: S&P / Moody’s Subservicer: Cenlar, FSB

Trustee: HSBC Bank USA, N.A. Expected Pricing Date: [August 10, 2005]

Securities Administmtor. Wells Fargo Bank, N.A. Expected Settlement Date: August 25, 2005

This Structural Term Sheet, Collateral Term Sheel, or Computational Materials, as appropriate (the *material”), was prepared solely by UBS Securities LLC ("UBS"). The anarysxs in this

report is based on information provided solely by Opteum Mortgage Acceptance Corporation. Such information should not be viewed as projecti

it

or

, forecasts, pr

with respect to value. This information is fumshed to you solely by UBS and not by the Issuer of the securities or any of its affiliates. UBS is acting as Underwriter and nol acting as

Agent fnr the Issuer or its affiliates in with the p:
| 1 (the *Final P
read 'the Final Pr 18 and other rel

P This report does not contain all information that is required to be included in the Prospectus and
ctus”), particularty with respect to the risk and special considerations associated with an investment in the securities. Investors are urged to

d filed or to be filed with the Securities and Exchange Commission, because they contain imporiant information. The information
herein is preliminary and is subject to completion. The information herein supersedes information contained in any prior materials relating to these securities. This reportis not an offer
to sell these securities or a solicitation of an offer to buy these securities in any state where the offer or sale is not permitted. The Underwriter(s) may hold long or short positions in or

buy and sell Securities or related securities or perform for or solicit investment banking services from, any company mentioned herein.
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Computational Materials Disclaimer

The analysis in this report is based on information provided by Opteum Mortgage Acceptance Corporation (the “Depositor”). Such
information should not be viewed as projections, forccasts, predictions, or opinions with respect to value. This information is
furnished to you solely by UBS Securities LLC (“UBS”) and not by the Issuer of the securities or any of its affiliates. UBS is acting
as Underwriter and not acting as Agent for the Issuer or its affiliates in connection with the proposed transaction. This report does not
contain all information that is required to be included in the Prospectus and Prospectus Supplement (the “Final Prospectus™),
particularly with respect to the risk and special considerations associated with an investment in the securities. Investors are urged to
read the Final Prospectus and other relevant documents filed or to be filed with the Securities and Exchange Commission, because
they contain important information. The information herein is preliminary and is subject to completion. The information herein
supersedes information contained in any prior materials relating to these securities. This report is not an offer to sell these securities
or a solicitation of an offer to buy these securities in any state where the offer or sale is not permitted. The Underwriter(s) may hold
long or short positions in or buy and sell Securities or related securities or perform for or solicit investment banking services from,
any company mentioned herein. You should consult your own counsel, accountant, and other advisors as to the legal, tax, business,
financial and related aspects of a purchase of these securities.

The attached information contains certain tables and other statistical analyses (the "Computational Materials") which have been
prepared by UBS in reliance upon information furnished by the Depositor. Numerous assumptions were used in preparing the
Computational Materials, which may or may not be reflected herein. As such, no assurance can be given as to whether the
Computational Materials and/or the assumptions upon which they are based reflect present market conditions or future market
performance. These Computational Materials should not be construed as either projections or predictions or as legal, tax, financial or
accounting advice. Any weighted average lives, yields and principal payment periods shown in the Computational Materials are
based on prepayment assumptions, and changes in such prepayment assumptions may dramatically affect such weighted average
lives, yields and principal payment periods. In addition, it is possible that prepayments on the underlying assets will occur at rates
slower or faster than the rates shown in the attached Computational Materials. Furthermore, unless otherwise provided, the
Computational Materials assume no losses on the underlying assets and no interest shortfalls. The specific characteristics of the
securities may differ from those shown in the Computational Materials due to differences between the actual underlying assets and
the hypothetical underlying assets used in preparing the Computational Materials. The principal amount and designation of any
security described in the Computational Materials are subject to change prior to issuance. Neither UBS nor any of its affiliates makes
any representation or warranty as to the actual rate or timing of payments on any of the underlymg assets or the payments or yield on
the securities. o . :

THIS INFORMATION IS FURNISHED TO YOU SOLELY BY UBS AND NOT BY THE ISSUER OF THE SECURITIES OR
ANY OF ITS AFFILIATES. UBS IS ACTING AS UNDERWRITER AND NOT ACTING AS AGENT FOR THE ISSUER IN
CONNECTION WITH THE PROPOSED TRANSACTION.

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the “material”), was prepared solely by UBS Securities LLC (UBS"). The analysis in this
report is based on information provided solely by Opteum Mortgage Acceptance Corporation. Such information should not be viewed as projections, forecasts, predictions, or opinions
with respect to value. This information is fumished to you solety by UBS and not by the lssuer of the securities or any of its affiliates. UBS is acting as Underwriter and not acting as
Agent for the Issuer orits affiliates in connection with the proposed trangaction. This report does not contain all information that is required to be included in the Prospectus and

Pr ctus Suppl {the *Final Prospectus”), p farty with respect to the risk and special considerations associated with an investment in the securities. Investors are urged to
read me Final Pmspedus and other relevant docurrents ﬁled or to be filed with the Securities and Exehange Commission, because they contain important information. The information
herein is preliminary and is subject to completion. The information herein supersedes i tained in any prior ials relating to these securities. This report is not an offer
to sell thase securities or a zolicitation of an offer to buy these securities in any state where the offer or sale is not penmitted. The Underwriter(s) may hold long or short positions in or
buy and sell Securities or related securities or perform for or solicit investment banking services from, any company mentioned herein.
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Structure Summary

Title of Securities:

Offered Certificates:

Non-Offered Certificates:

Opteum Mortgage Acceptance Corporation, Asset-Backed Pass-Through Certificates, Series
2005-4.

The Class A, Class M-1, Class M-2, Class M-3, Class M-4, Class M-5, Class M-6, Class M-7,
Class M-8, and Class M-9 Certificates.

The Class M-10, Class X, Class P and Class R Certificates.

Class A Certificates: Class I-APT, I-A1A, Class I-A1B, Class I-A1C, Class I-A1D, Class I-A2, and Class II-A1
Certificates.

Class I-A Certificates: Class I-APT, I-A1A, Class I-A1B, Class I-A1C, Class I-A1D and Class I-A2 Certificates.

Class I-A1 Certificates: Class I-APT, Class I-A1A, Class I-A1B, Class I-A1C and Class I-A1D Certificates.

Class 1-A1 Certificates: Class II-A1 Certificates.

Class M Certificates: Class M-1, Class M-2, Class M-3, Class M4, Class M-5, Class M-6, Class M-7, Class M-8,

Seller and Servicer:

Class M-9 and Class M-10 Certificates.
Opteum Financial Services, LLC.

Master Servicer: Welis Fargo Bank, N.A.

Subservicer: Cenlar, FSB.

Depositor: Opteum Mortgage Acceptance Corporation.
Trustee: HSBC Bank USA, National Association.

Securities Administrator:

Wells Fargo Bank, N.A.

Swap Counterparty: [Bear Stearns Financial Products, Inc.]

LPMI Providers: United Guaranty and PMI Mortgage Insurance Co.

Closing Date: On or about August 25, 2005.

Distribution Dates: 25" of each month, or if such day is not a business day, the next succeeding business day,
commencing September 25, 2005.

Cut-off Date: August 1, 2005

Record Date: For the Offered Certificates the business day preceding the Distribution Date.

Servicing Fee: The Servicing Fee for the Mortgage Loans will be 0.250% per annum. On and after the first
interest rate adjustment date, for any adjustable rate Mortgage Loan, the Servicing Fee will
equal 0.375% per annum.

Administrative Fees: The related Servicing Fees, and the fee payable for those loans which are covered under the
Lender-Paid Mortgage Insurance Policy.

Denomination: $100,000 and multiples of $1 in excess thereof.

SMMEA Eligibility: The Class A, Class M-1, Class M-2 and Class M-3 Offered Certificates will be SMMEA
eligible.

ERISA Eligibility: The Offered Certificates will not be ERISA eligible.

Tax Status: One or more REMIC elections will be made with respect to the Trust.

This Term Sheet, Coll Term Sheet, or Computational Materials, as appropriate (the ‘material”), was prepared solely by UBS Securities LLC ('UBS"). The analysis in this

report is based on information provided solely by Opteum Morigage Acceptance Corporation. Such information should not be viewed as projections, forecasts, predictions, or opinions
with respect to value. This information is fumished to you solsly by UBS and not by the 1ssuer of the securities or any of its affiliates. UBS is acting as Underwriter and not acting as
Agenl for the Issuer or its affiliates in cor ion with the props ion, This report does not wntam all mfonmhon thatis reqmrsd to be included in the Prospectus and

(the “Final Prospectus®), particularly with respect to the risk and special d with an in the securiliss. Investors are urged to
read !he Final Prospedus and other relevant documents filed or to be filed with the Securities and Exchange Commission, bacause they contain important information. The information
herein is preliminary and is subject to completion. The information hersin supersedes information ined in any prior ials relating to these securities. This reportis not an offer
to sell these securities or a solicitation of an offer to buy these securities in any state where the offer cr sale is not permitted. The Underwriter(s) may hold long or short positions in or
buy and sell Sacurities or related securities or perform for or solicit investment banking services from, any company mentioned herein,
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Structure Summary (continued)

Interest Payment Delay: The Class I-A1 and Class M Certificates have a 0 day delay. The Class [I-A1 Certificates have a
24 day delay.

Day Count: The Class I-A1 and Class M Certificates are Actual/360. The Class II-A1 Certificates are 30/360.

Accrued Interest: 0 days for the Class I-A1 and Class M Certificates, which will settle flat. The Class II-A1

Certificates will settle with 24 days of Accrued Interest.

The Mortgage Loans will consist of fixed and adjustable rate Mortgage Loans, which accrue
interest on a 30/360 basis and are secured by first lien mortgages on one-to four-family properties
with an aggregate principal balance as of the Cut-off Date of approximately $1,071,738,004. There
will be approximately 1,593 fixed rate Mortgage Loans with an aggregate principal balance as of
the Cut-off Date of approximately $408,976,615 and approximately 2,402 adjustable rate Mortgage
Loans (most of which will have an initial fixed rate period) with an aggregate principal balance as
of the Cut-off Date of approximately $662,761,389. Approximately 76.84% of the Mortgage
Loans are interest only for an initial period. The Mortgage Loans will be divided into two loan
groups.

Mortgage Loans:

Group I Mortgage Loans The Group I Mortgage Loans will consist of fixed and adjustable rate Mortgage Loans, which
accrue interest on a 30/360 basis and are secured by first lien mortgages on one-to four-family
properties with an aggregate principal balance as of the Cut-off Date of approximately
$845,156,398. There will be approximately 378 fixed rate Group I Mortgage Loans with an
aggregate principal balance as of the Cut-off Date of approximately $182,395,009 and
approximately 2,402 adjustable rate Group I Mortgage Loans (most of which will have an initial
fixed rate period) with an aggregate principal balance as of the Cut-off Date of approximately
$662,761,389.

Group IT Mortgage Loans: The Group II Mortgage Loans will consist of fixed-rate Mortgage Loans, which accrue interest on a
30/360 basis and are secured by first lien mortgages on one-to four-family properties. There will be
approximately 1,215 Group I Mortgage Loans with an aggregate principal balance as of the Cut-
off Date of approximately $226,581,606.

Pre-funding Account: On the Closing Date, the Depositor will be required to deliver to the Trustee approximately
$197,146,223, which will be held by the Trustee in a pre-funding account relating to the Group I
Mortgage Loans (the “Group I Pre-Funding Account™) and approximately $52,853,777 which will
be held by the Trustee in another pre-funding account relating to the Group II Mortgage Loans (the
“Group II Pre-Funding Account” and together with the Group I Pre-Funding Account, the “Pre-
Funding Accounts”).

The amount on deposit in the Pre-Funding Accounts will be used to purchase Mortgage Loans (the
“Subsequent Mortgage Loans™) during the 30-day period following the Closing Date (the “Funding
Period”). Any amounts remaining in the Pre-Funding Accounts upon termination of the Funding
Period will be distributed on the next Distribution Date to the holders of the related Class A
Certificates in the manner set forth herein.

Interest Coverage On the Closing Date, the Depositor may pay to the Trustee for deposit in an interest coverage

Account: account relating to each loan group, an amount to be applied by the Trustee to cover a portion of
certain shortfalls in the amount of interest generated by the assets of the trust attributable to the pre-
funding feature during the Funding Period.

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the “material”), was prepared solely by UBS Securities LLC ("UBS"). The analysis in this
report is based on information provided solely by Opteum Mortgage Acceptancs Corporation. Such information should not be viewed as projections, forecasts, predictions, or opinions
with respect to value. This information is furnished to you solely by UBS and not by the Issuer of the securities or any of its affiliates. UBS is acting as Underwriter and not acting as
Agent for the Issuer or its affiliates in connection with the proposed transaction. This report does not contain all information that is required to be included in the Prosp: and

Prospectus Supplement (the "Final Prospectus”’), particularty with respect to the risk and speciai i iated with an i t in the securities. Investors are urged to
read the Final Prosp and other re! d filed or to be filed with the Securities and Exch C ission, b they contain important information. The information
herein is preliminary and is subject to completion. The information herein supersedes information ined in any prior r ials relating to these securities. This reportis not an offer

to sell these securities or a solicitation of an offer to buy these securities in any state where the offer or sale is not permitted. The Underwriter(s) may hold long or short positions in or
buy and sell Securities or related securities or parform for or solicit investment banking services from, any company mentioned herein.
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Structure Summary (continued)

Interest Accrual Period: For any Distribution Date will be the period commencing on the immediately preceding Distribution
Date (or, in the case of the first such Interest Accrual Period, commencing on the Closing Date) and
ending on the day immediately preceding such Distribution Date.

Structure: Y Structure. Class I-A Certificates: Floating-Rate Sequential/Pass-through Super Senior with
Senior Mezzanine backed by the Group I Mortgage Loans. Class [I-A1 Certificates: Fixed-Rate

Senior Pass-through backed by the Group I Mortgage Loans. Class M: Floating-Rate Mezzanine
Sequential backed by all of the Mortgage Loans.

Pricing Speed: 4% CPR growing to 18% CPR over 12 months for the fixed rate Mortgage Loans.
4% CPR growing to 30% CPR over 12 months for the adjustable rate Mortgage Loans.
Pass-Through Rate: The least of (a) 12.00% (only for the Class A Certificates), (b) the related Net WAC Rate and (c)
the following:

On or Prior to Optional After Optional

Termination Date Termination Date

Class I-APT Iml+] ] Iml+2.0x[ ]
Class -A1A 1ml+[ ] 1ml+2.0x{ ]
Class I-A1B Iml+[ ] 1ml +2.0x[ ]
Class I-A1C 1ml+ [ ] 1ml +2.0x[ ]
Class FAID 1ml +[ ] 1ml+2.0x[ ]
Class I-A2 Iml+] ] iml+2.0x[ ]
Class II-A1 6.00% 6.00%

Class M-1 Iml+[ ] 1lml+ 1.5x[ ]
Class M-2 1ml+[ ] 1ml+ 1.5x[ ]
Class M-3 Iml+[ ] iml+ 1.5x[ ]
Class M4 ml+[ ] 1ml + 1.5x[ ]
Class M-5 1ml+[ ] 1ml+ 1.5x[ ]
Class M-6 1ml+[ ] Iml+ 1.5x[ ]
Class M-7 1ml+( ] 1ml+ 1.5x[ ]
Class M-8 1ml+[ ] 1ml+ 1.5 [ ]
Class M-9 1ml+] ] ' Iml+1.5x[ ]
Class M-10 Iml+[ ] Iml + 1.5x [ ]

This Structural Term Sheet, Collateral Term Sheet, orCmmabonal Materials, as appropriate (the “material®}, was prepared solely by UBS Secunhes LLC ("UBS"). The ana!ysls in this
raport is based on information prowdad solely by Opteum Corporation. Such information should not be viewed as proj forecasts, predicti or

with respect to value. This information is fumished to you solsry by UBS and not by the Issuer of the securities or any of its affiliates. UBS is acting as Underwriter and not acting as

Agenl for the Issuer or its affiliates in connection with the proposed transaction. This report does not eontam all information that is rsqv.ured to be included i in the Pmspedus and

Suppl t (the *Final Prospectus”), particularly with respect to the risk and special i iated with an in the stors are urged to
read 'the Final P p and other re! t filed or to be filed with the Securities and E ge C igsion, b they contain important information. The information
herein is preliminary and is subject to pletion. The inf ion herein des information contained in any prior materials relating to these securities. This report is not an offer

to sell these securities or a solicitation of an offer to buy these securities in any state where the offer or sale is not permitted. The Underwriter(s) may hold long or short positions in or
buy and sell Securities or related securities or perform for or solicit i banking services from, any company mentioned herein.
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Structure Summary (continued)

Class I-A Net WAC Rate The weighted average of the Mortgage Rates on the Group I Mortgage Loans as of the beginning of
the related mortgage due period minus the aggregate Administrative Fees adjusted for any net swap
payments out of the trust. The Class I-A Net WAC Rate is subject to an adjustment based on the
actual number of days that have elapsed in the Interest Accrual Period.

Class [I-A Net WAC Rate The weighted average of the Mortgage Rates on the Group II Mortgage Loans as of the beginning of
the related mortgage due period minus the aggregate Administrative Fees. The Class II-A Net WAC
Rate is subject to an adjustment based on the actual number of days that have elapsed in the Interest
Accrual Period.

Class M Net WAC Rate An amount equal to (X)
@] the Class I-A Net WAC Rate times
(a) the balance of the Group I Mortgage Loans minus
(b) the Class I-A Certificate balance, plus
(ii) the Class II-A Net WAC Rate times
(a) the balance of the Group II Mortgage Loans, minus
(b) the Class II-A1 Certificate balance

divided by the sum of (y)
6)] the balance of the Group I Mortgage Loans minus the Class I-A Certificate balance,
and

(ii) the balance of the Group II Mortgage Loans, minus the Class II-A1 Certificate balance

The Class M Net WAC Rate is subject to an adjustment based on the actual number of days that
have elapsed in the Interest Accrual Period.

Interest Distributions on On each Distribution Date the Securities Administrator shall withdraw from the Certificate Account
the Class A Certificates that portion of the Available Distribution Amount for such Distribution Date consisting of the
and Class M Certificates Interest Remittance Amount for such Distribution Date, and shall pay such amount in the following

amounts and order of priority:

@) first, to each class of Class A Certificates, from their respective groups, the accrued
interest thereon and any Interest Carry Forward Amount for that class, concurrently on
a pro rata basis based on the respective amounts of interest accrued up to the related
Pass-through Rate on such class of Class A Certificates for such Distribution Date; and

(ii) second, sequentially to the holders of the Class M-1, Class M-2, Class M-3, Class M4,
Class M-5, Class M-6, and Class M-7, Class M-8, Class M-9 and Class M-10
Certificates, in that order, the accrued interest up to the Pass-through Rate for that class
for such Distribution Date.

This Structural Term Sheet, Collateral Term Sheet, or Con'pmahonal Materials, as appropriate (the “material’}, was prepared solely by UBS Sewnues LLC (*UBS"). The anaryms in this
report is based on information provided solely by Opteum i Such information should not be viewed as pr i forecasts, predicti

with respect to value. This information is fumished to you solely by UBS and not by the Issuer of the securities or any of its affiliates. UBS is acting as Underwriter and not aa:ng as
Agenl for fhe Issuer or its affiliates in ion with the proposed transaction. This report does not contam alf information that is required fo be included |n me p and

ppl 1t (the *Final Prosp "), particularty with respect to the risk and special id jated with an i tin the i are urged to
read t’ne Final Prospectus and other rel i filed or to be filed with the Securities and Exchange Commission, because they contain important information. The information

herein is preliminary and is subject to completion. The information herein supersedes information tained in any prior ials relating to these securities, This reportis not an offer
to sell these securities or a solicitation of an offer to buy these securities in any state where the offer or sale is not permitted. The Underwriter(s) may hold long or short positions in or
buy and sell Securities or related securities or perform for or solicit investment banking services from, any company mentionad herein,
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Structure Summary (continued)

Principal Payments for Prior to the Stepdown Date, the Class A Certificates will receive all principal collected on the
Class A Certificates: related Mortgage Loans unless the related Class A Certificates are paid to zero.

On or after the Stepdown Date and assuming no Trigger Event is in effect, principal paid to the
Class A Certificates will be an amount such that the Class A Certificates will have approximately
17.70% of the current balance of the Mortgage Loans as credit enhancement (which is
approximately 2x the initial Senior Enhancement Percentage).

Principal Payments for The Class M Certificates will receive no principal payments before the Stepdown Date, unless the

Class M Certificates: Class A Certificates are paid to zero. On or after the Stepdown Date and assuming no Trigger Event
is in effect, principal will be shared among the Class M Certificates to maintain, in each case,
approximately 2x their respective initial credit support.

Optional Termination: The Servicer will have the right to purchase all of the Mortgage Loans and REO properties in the
mortgage poo! once the aggregate principal balance of the Mortgage Loans is less than or equal to
10% of the aggregate principal balance of the Mortgage Loans as of the Cut-off Date plus the
amount in the Pre-Funding Accounts as of the closing date.

Interest Carry Forward For any Distribution Date and any Class A or Class M Certificates the sum of:

Amount: @) the excess, if any, of the interest accrued at the related Pass-Through Rate and any
Interest Carry Forward Amount for the prior Distribution Date, over the amount in
respect of interest actually distributed on each class on such prior Distribution Date

and
(ii) interest on such excess at the applicable Pass-Through Rate.
Basis Risk Shortfall For any Distribution Date and any Class A or Class M Certificates the sum of
Carry-Forward Amount: @) the excess, if any, of

(a) the amount of interest such class would have accrued for such Distribution Date
had the applicable Pass-Through Rate not been subject to the related Net WAC
Rate, over
(b) the amount of interest such class of Certificates accrued for such Distribution Date
at the Pass-Through Rate for such Distribution Date,
(iD) the unpaid portion of any such amounts from the prior Distribution Date and
(iif) accrued interest on the amounts described in clause (ii) at the then applicable Pass-
Through Rate. The ratings on each class of Certificates do not address the likelihood
of the payment of any Basis Risk Shortfall Carry-Forward Amount.

This Term Sheet, Ci | Term Sheet, or Computational M: as appropriate (the ial’), was prepared solely by UBS Securities LLC ("UBS”). The analysis in this
report is based on information prnvndsd solely by Opteum Mortgage Acceptance Corporation. Such information should not be viewed as projections, forecasts, predictions, or opinions
with respect to value. This information is furnished to you solely hy UBS and not by the Issuer of the securities or any of its affiliates. UBS is acting as Underwriter and not acting as
Agenl for the Issuer or its affiliates in ction with the p ion. This report does not contain all information that is required to be included in the Prospectus and

Suppl (the “Final Prospectus”), pamcularly with raspect to the risk and special considerations assoaa(ed wnh an investment in the securities. Investors are urged to
raad tha Final Prospsctus and other relevant documents filed or to be filed with the Sewnhes and Exch g Ci they contain important information. The information
herein is prefiminary and is subject to completion. The information herein sup ined in any prior materials relating to these securities. This report is not an offer

to sell these securities or a solicitation of an offer to buy these securities in any state where the offer or sale is not permitted. The Underwriter(s) may hold long or short positions in or
buy and sell Securities or related securities or perform for ar solicit investment banking services from, any company mentioned herein.
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Structure Summary (continued)

Excess Interest: Interest generated on the Mortgage Loans (net of the Administrative Fees and Net Swap Payments
to the Swap Counterparty) is expected to be more than the interest required to be distributed on the
Class A Certificates and Class M Certificates, resulting in Excess Interest. Excess Interest to the
extent it is not used for other required purposes, including to cover interest shortfalls on the Class A
and Class M Certificates, reimburse the certificates for present and past realized losses, pay any
Basis Risk Shortfall Carry-Forward Amounts, to fund any Overcollateralization Increase Amount
(each to the extent not covered by Net Swap Payments to the trust) or to pay the Swap Counterparty
any Swap Termination Payment will be distributable to the Class X Certificates.

Senior Enhancement For any Distribution Date is the percentage obtained by dividing
Percentage: ') the sum of:
(a) the aggregate Certificate Principal Balance of the Class M Certificates, before
taking into account the distribution of the Principal Distribution Amount on such
Distribution Date, and
(b) the Overcollateralization Amount; by

(ii) the outstanding principal balance of the Mortgage Loans as of the last day of the
related Due Period plus any amounts remaining in the Pre-Funding Account.

Principal Remittance With respect to any Distribution Date, the amount equal to the sum (net of certain amounts,
Amount: including amounts reimbursable therefrom to the Master Servicer and the Servicer) of the following
amounts with respect to the related Mortgage Loans and the immediately preceding Due Period:
@) each scheduled payment of principal on a mortgage loan due during the related Due
Period if received or advanced,
(ii) all unscheduled collections including full and partial principal prepayments received
during the previous calendar month, and
(iii) the principal portion of all proceeds received with respect to the repurchase of
Mortgage Loans during the preceding calendar month.

Principal Distribution On any Distribution Date, the lesser of
Amount: @) the outstanding principal balance of the Class A and Class M Certificates and
(ii) the sum of

(a) the Principal Remittance Amount minus (1) any net swap payments or swap
termination payment due to the Swap Counterparty (other than any amounts
payable in the case of a Swap Provider Trigger Event) remaining unpaid (after
application of interest collections used for this purpose on such Distribution Date),
and (2) any Overcollateralization Release Amount, and

(b) any Excess Interest or net swap payments or swap termination payment due to the
Trust allocable to principal in order to build or maintain the Overcollateralization
Target Amount

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the *material’), was prepared solely by UBS Secunhes LLC (UBS"). The anarysls m this
report is based on information provided sofely by Opteum Mortgage Acceptance Corporafion. Such information should not be viewed as projecti forecasts, predit or op

with respect to value. This information is fumished to you solety by UBS and not by the Issuer of the securities or any of its affiliates. UBS is acting as Underwriter and not acting as
Agent for the Issuer or its affiliates in connection with the propesed transaction. This report does not eontam all information that is mqulred o be included in the Prospectus and
Prospectus Supp! {the “Final Prosp "), particularty with respect to the risk and special id jated with an | tment in the securities. Investors are urged to
read the Fina! Pmspectus and other relevant documents filed or to bs filed with the Securities and Exchange C ission, b they contain important information. The information
herein is preliminary and is subject to compietion. The information herein supersedes information contained in any prior materials relating to these securities. This report is not an offer
to sell these securities or a solicitation of an offer to buy these securities in any state where the offer or sate is not permitted. The Underwriter(s) may hold long or short positions in or
buy and sell Securities or related securities or perform for or solicit investment banking services from, any company mentioned herein.
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Structure Summary (continued)

Class A Principal With respect to any Distribution Date prior to the Stepdown Date or on which a Trigger Event is in
Distribution Amount: effect, the Principal Distribution Amount. With respect to any Distribution Date on or after the
Stepdown Date and on which a Trigger Event is not in effect, an amount equal to the lesser of
i) the Principal Distribution Amount and
(ii) the excess, if any, of the outstanding principal balance of the Class A Certificates over
the lesser of
(a) approximately 82.30% times the outstanding principal balance of the Mortgage
Loans as of the last day of the related Due Period and
(b) the excess of the outstanding principal balance of the Mortgage Loans as of the
last day of the related Due Period over approximately 0.50% of the aggregate
principal balance of the Mortgage Loans as of the cut-off date plus the amount in
the Pres-Funding Accounts as of the closing date.
Class I-A Principal On any Distribution Date
Distribution Amount @) prior to the Stepdown Date or on which a Trigger Event is in effect,
(a) the Principal Distribution Amount multiplied by
(b) a fraction, the numerator of which is the portion of the Principal Remittance
Amount related to the Group I Loans for that Distribution Date and the
denominator of which the is Principal Remittance Amount for all of the Mortgage
Loans for that Distribution Date and
(ii) on or after the Stepdown Date and on which a Trigger Event is not in effect,
(a) the Class A Principal Distribution Amount multiplied by
(b) a fraction, the numerator of which is the portion of the Principal Remittance
Amount related to the Group I Loans for that Distribution Date and the
denominator of which the is Principal Remittance Amount for all of the Mortgage

Loans for that Distribution Date.
Class II-A Principal On any Distribution Date
Distribution Amount @) prior to the Stepdown Date or on which a Trigger Event is in effect,

(a) the Principal Distribution Amount multiplied by

(b) a fraction, the numerator of which is the portion of the Principal Remittance
Amount related to the Group II Loans for that Distribution Date and the
denominator of which the is Principal Remittance Amount for all of the Mortgage
Loans for that Distribution Date and

(ii) on or after the Stepdown Date and on which a Trigger Event is not in effect,

(a) the Class A Principal Distribution Amount multiplied by

(b) a fraction, the numerator of which is the portion of the Principal Remittance
Amount related to the Group IT Loans for that Distribution Date and the
denominator of which the is Principal Remittance Amount for all of the Mortgage
Loans for that Distribution Date.

This Structural Tenm Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the “material”), was prepared solely by UBS Secunuss LLC (UBS"). The analysxs in this
report is based on information provlded solely by Opteum Mortgage Acceptance Corporation. Such information should not be viewed as proj , forecasts, predi or op
with respect to value. This information is furnished to you solely by UBS and not by the Issuer of the securities or any of its affiliates, UBS is acting as Undetvwiier and not acting as
Agem for the Issuer or its affiliates in ion with the prop: ion, This report does not contam all mformahon thatis mqulrsd to be included in the Prospectus and

(the *Final Prospectus”), particularly with respect to the risk and special id d with an in the gecurities. Investors are urged to
mad the Final Prespectus and other relevant documents filed or to be filed with the Securities and Exchange Commission, because they contain important information. The information
herein is preliminary and is subject to completion. The information herein sup: des information ined in any prior Is relating to these securities. This report is not an offer
to sell these securities or a solicitation of an offer to buy these securities in any state where the offer or sale is not permitted. The Underwriter(s) may hold long or short positions in or
buy and se!l Securities or related securities or perform for or solicit investment banking services from, any company mentioned herein.
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Structure Summary (continued)

Class M Principal The Class M Certificates will not receive any principal payments until the Stepdown Date unless

Distribution Amount: the Class A Certificates are paid to zero. In such case, the Class M Certificates will receive the
remaining Principal Distribution Amount, sequentially in order of seniority until the certificate
principal balance of each such class is reduced to zero. On or after the Stepdown Date (provided no
Trigger Event is in effect), principal will be paid on the Class M Certificates, as follows:

() First, to the Class M-1 Certificates until approximately a 14.60% Credit Enhancement
Percentage is reached (based on 2x the Class M-1 Initial Credit Enhancement Percentage),
(ii) Then to the Class M-2 Certificates until approximately a 11.60% Credit Enhancement
Percentage is reached (based on 2x the Class M-2 Initial Credit Enhancement Percentage),
(iii) Then to the Class M-3 Certificates, until approximately a 10.00% Credit Enhancement
Percentage is reached (based on 2x the Class M-3 Initial Credit Enhancement Percentage),
(iv) Then to the Class M-4 Certificates, until approximately a 8.30% Credit Enhancement
Percentage is reached (based on 2x the Class M-4 Initial Credit Enhancement Percentage),
w) Then to the Class M-5 Certificates, until approximately a 6.80% Credit Enhancement
Percentage is reached (based on 2x the Class M-5 Initial Credit Enhancement Percentage),
(vi) Then to the Class M-6 Certificates, until approximately a 5.50% Credit Enhancement
Percentage is reached (based on 2x the Class M-6 Initial Credit Enhancement Percentage),
(vi))  Then to the Class M-7 Certificates, until approximately a 4.40% Credit Enhancement
Percentage is reached (based on 2x the Class M-7 Initial Credit Enhancement Percentage),
(viii)  Then to the Class M-8 Certificates, until approximately a 3.40% Credit Enhancement
Percentage is reached (based on 2x the Class M-8 Initial Credit Enhancement Percentage),
(ix) Then to the Class M-9 Certificates, until approximately a 2.40% Credit Enhancement
Percentage is reached (based on 2x the Class M-9 Initial Credit Enhancement Percentage),
x) Then to the Class M-10 Certificates, until approximately a 1.00% Credit Enhancement
Percentage is reached (based on 2x the Class M-10 Initial Credit Enhancement
Percentage),

Credit Enhancement Percentage is the percentage obtained by dividing

(i) the aggregate Certificate Principal Balance of each class of Certificates with a lower
distribution priority (including the initial overcollateralization amount) by

(ii) the aggregate principal balance of the Mortgage Loans.

This Structural Term Sheet, Coliateral Term Sheet, or Computational Materials, as appropriate {the “material’), was prepared solely by UBS Securities LLC ("UBS"). The analysis in this
report is based on informatien provided solely by Opteum Mortgage Acceptance Corporation. Such information should not be viewed as projections, forecasts, predictions, or opinions
with respect to value. This information is fumished to you solety by UBS and not by the Issuer of the securities or any of its affiliates. UBS is acting as Underwriter and not acting as

Agent for the lssuer or its affiliates in ion with the proposed transaction. This report does not contain all information that is required to be included in the Prospectus and
Prospectus Supplement (the “Final Prospectus”), particularty with respect to the risk and special i i iated with an i in the securities. investors are urged to
read the Final Prospectus and other relevant documents filad or to be filed with the Securities and E ge Commission, b they contain important information. The information

herein is preliminary and is subject to completion. The inf ion herein sup des information ined in any prior materials relating to these securities. This reportis not an offer
to sell these securities or a solicitation of an offer to buy thess securities in any state where the offer or sale is not permitted. The Underwriter(s) may hold long or short positions in or
buy and sell Securities or related securities or perform for or solicit investment banking services from, any company mentioned herein.
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Structure Summary (continued)
Credit Enhancement: Credit Enhancement will be provided by:

» Monthly Excess Interest
» Overcollateralization
> Subordination
¢ Class A Certificates are senior to the Class M-1, Class M-2, Class M-3, Class M-4, Class M-
5, Class M-6, Class M-7, Class M-8, Class M-9 and Class M-10 Certificates
¢ Class M Certificates with a higher numerical designation are subordinate to those Class M
Certificates with a lower numerical designation

Initial Credit Support* On or After Stepdown Date**

Class Percentage Class Percentage
Class A%** 8.85% Class A*** 17.70%
Class M-1 7.30% Class M-1 14.60%
Class M-2 5.80% Class M-2 11.60%
Class M-3 5.00% Class M-3 10.00%
Class M4 415% Class M4 8.30%
Class M-5 3.40% Class M-5 6.80%
Class M-6 2.75% Class M-6 5.50%
Class M-7 2.20% Class M-7 4.40%
Class M-8 1.70% Class M-8 3.40%
Class M-9 1.20% Class M-9 2.40%
Class M-10 0.50% Class M-10 1.00%

*  Approximate.

**  Targeted.
**%  The Class I-APT, I-A1A, I-A1B, I-A1C and I-A1D Certificates will have additional credit support pravided by
the Class I-A2 Certificates.
This Term Sheet, Coll. t Term Sheet, or Computational Materials, as appropriate (the “material”), was prepared solely by UBS Securities LLC ("UBS"). The analysls in this

report is based on information provided solely by Opteum Mortgage Acceptance Corporation. Such information should not be viewed as project forecasts, predicti or

with respect to valus. This information is fumished to you solefy by UBS and not by the Issuer of the securities or any of its affiliates. UBS is acting as Underwriter and nol acting as
Agent for the Issuer or its affiliates in ction with the prop ion. This report does not eontam all mfonmtlon that is required to be included in the Prospectus and
Presp Suppl 1 (the “Final Prospectus®), particularly with respect to the risk and special consi d with an in the securities. Investors are urged to
read the Final Prospectus and other relevant documents filed or to be filed with the Securities and Exchange Commission, because they contain important information. The information
herein is preliminary and is subject to completion. The information herein supersedes information tained in any prior ials relating to these securities. This reportis not an offer
to sell these securities or a solicitation of an offer to buy these securities in any state where the offer or sale is not permitted. The Underwriter(s) rmy hold long or short positions in or

buy and sell Securities or related securities or perform for or solicit investment banking servicas from, any company mentioned herein.
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Structure Summary (continued)
Monthly Excess On Each Distribution Date, monthly Excess Interest for each loan group will be distributed in the
Interest: following order of priority (to the extent not covered by the Swap Agreement):

@) first, to the Class A Certificates and Class M Certificates, an amount equal to any
Overcollateralization Increase Amount payable as part of the Principal Distribution
Amount;

(ii) second, sequentially to the Class M-1, Class M-2, Class M-3, Class M4, Class M-5,
Class M-6, Class M-7, Class M-8, Class M-9 and Class M-10 Certificates, in that
order, in an amount equal to any Interest Carry Forward Amount for such class or
classes;

(iii) third, sequentially to the Class I-A2, Class M-1, Class M-2, Class M-3, Class M4,
Class M-5, Class M-6, Class M-7, Class M-8, Class M-9 and Class M-10
Certificates, in that order, in an amount equal to any Allocated Realized Loss
Amount for such class or classes;

(iv) fourth, to pay the Basis Risk Shortfall Carry-Forward Amounts to the Class A
Certificates and Class M Certificates as follows: first, to the Class A Certificates, on
a pro rata basis, based on the Basis Risk Shortfall Carry Forward Amounts of each
such class of Certificates and second, sequentially, to the Class M-1, Class M-2,
Class M-3, Class M-4, Class M-5, Class M-6, Class M-7, Class M-8, Class M-9 and
Class M-10 Certificates, in that order, any related Basis Risk Shortfall Carry-
Forward Amount for such class or classes remaining unpaid on such Distribution
Date;

) fifth, to the Supplemental Interest Trust for payment to the Swap Provider any Swap
Termination Payments owed to the Swap Provider due to a Swap Provider Trigger
Event not previously paid; and

i) sixth, to the holders of the Class X, Class P and Class R Certificates as provided in the
Pooling and Servicing Agreement

Overcollateralization With respect to any Distribution Date, the outstanding principal balance of the Mortgage Loans as
Amount: of the last day of the related Due Period plus any amounts remaining in the Pre-Funding Account
e less the aggregate Certificate Principal Balance of the Class A and Class M Certificates (after
taking into account all distributions of principal on such Distribution Date).
Overcollateralization As of any Distribution Date, the excess, if any, of:
Increase Amount: @ the Overcollateralization Target Amount for such Distribution Date, over
(ii) the Overcollateralization Amount for such Distribution Date, calculated for this
purpose after taking into account the reduction on such Distribution Date of the
Certificate Principal Balances of all classes of Certificates from distributions of the
Principal Remittance Amount, but prior to taking into account any Applied Realized
Loss Amounts on such Distribution Date.

Overcollateralization As of any Distribution Date, the Overcollateralization Target Amount is an amount equal to
Target Amount: approximately 0.50% of the principal balance of the Mortgage Loans as of the Cut-off Date; plus
any amounts remaining in the Pre-Funding Account.

This Structural Term Shest, Collateral Term Sheet, or Computationa! Materials, as appropriate (the “material”), was prepared solaly by UBS Seeunues LLC ("UBS”). The analysxs in this
report is based on information provided solsly by Opteum Mortgage Acceptance Corporation. Such information should not be viewed as proji forecasts, predicti or op!

with respect to value. This information is furnished to you solely by UBS and not by the Issuer of the securities or any of its affiliates. UBS is acting as Underwriter and not acting as
Agent for the lssuer or its affiliates in connection with the propt ion. This report does not contain all information that is required to be included in the Prospectus and

Prosp {the “Final Prosp "), parti ty with respect to the risk and special considerations assousted with an investment in the securities. Investors are urged to
read the Final Prospectus and other relevant documents filed or to be filed with the Securities and Exch Cor ion, b they contain important information. The information

herein is preliminary and is subject to completion. The information herein supersedes information ined in any prior materials relating to these securities. This report is not an offer
to sell these securities or a solicitation of an offer to buy these securities in any state where the offer or sale is not permitted. The Underwriter(s) may hold long or short positions in or
buy and sell Securities or related securities or perform for or solicit investment banking services from, any company mentioned herein.
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Structure Summary (continued)

Overcollateralization As of any Distribution Date, the lesser of (a) the Principal Remittance Amount and (b) the excess,
Release Amount: if any, of:
@) the Overcollateralization Amount for such Distribution Date, calculated for this
purpose after taking into account the reduction on such Distribution Date of the
Certificate Principal Balances of all classes of Certificates from distributions of the
Principal Remittance Amount, but prior to taking into account any Applied Realized
Loss Amounts on such Distribution Date, over
(ii) the Overcollateralization Target Amount for such Distribution Date.
Stepdown Date: , The later to occur of:

Y] the Distribution Date in September 2008 and

(i) the first Distribution Date on which the Senior Enhancement Percentage equals or
exceeds approximately 17.70%

Trigger Event: On a Distribution Date, a Trigger Event will have occurred if:

6] the aggregate amount of Realized Losses incurred since the Cut-off Date through the
last day of the related Due Period divided by the initial Pool Balance exceeds the
applicable percentages set forth below with respect to such Distribution Date, or

Distribution Date Percentage
[September 2005 to August 2008) [N/A]
[September 2008 to August 2009] [1.00%]
[September 2009 to August 2010} [1.50%)]
[September 2010 to August 2011] [2.00%]
[September 2011and thereafter] [2.50%]

(ii) If the six-month rolling average of 60+ Day Delinquent Loans equals or exceeds
[35%] of the Senior Enhancement Percentage.
Allocation of Losses Any Realized Losses on the Mortgage Loans will be allocated on any Distribution Date, first, to
net monthly excess cashflow, second, to the Class X Certificates by a reduction in the
Overcollateralization Amount, third, to the Class M-10 Certificates, fourth, to the Class M-9
Certificates, fifth, to the Class M-8 Certificates, sixth, to the Class M-7 Certificates, seventh, to the
Class M-6 Certificates, eighth, to the Class M-5 Certificates, ninth, to the Class M-4 Certificates,
tenth, to the Class M-3 Certificates, eleventh, to the Class M-2 Certificates, and twelfth, to the
Class M-1 Certificates.

After the aggregate Certificate Principal Balance of the Class M Certificates is reduced to zero any
additional losses will be allocated to the related Class A certificates. Any such losses related to
the Class I-A Certificates will be allocated to the Class I-A2 Certificates until the balance of the
Class I-A2 Certificates has been reduced to zero.

Investors in the Class I-APT, Class I-A1A, Class I-A1B, Class I-A1C, Class I-A1D and Class II-
Al Certificates should note, however, that although Realized Losses cannot be allocated to such
Certificates, under certain loss scenarios there may not be enough principal and interest on the
Mortgage Loans to distribute to the holders of such Certificates all principal and interest amounts
to which they are then entitled. Once Realized Losses are allocated to the Class I-A2 Certificates
and Class M Certificates, such amounts with respect to such Certificates will no longer accrue
interest. However, the amount of any Realized Losses allocated to the Class I-A2 Certificates and
Class M Certificates may be distributed to the holders of those certificates from Excess Interest

and Net Swap Payment s to the trust (the “ Applied Realized Loss Amount”), sequentially.

This Structural Term Sheet, Collsteral Term Sheet, or Computational Materials, as appropriate (the "material”), was prepared solely by UBS Securities LLC (*UBS"). The analysis in this
report is based on information provided solely by Opteum Mortgage Acceplance Corporatien. Such information should not be viewed as projections, forecasts, predictions, or opinions
with respect to value. This information is fumished to you solefy by UBS and not by the Issuer of the securities or any of its affiliates. UBS is acting as Underwriter and not acting as
Agem for the Issuar or its affiliates in connection with the proposed transaction. This report does not contaln all mfomahon that is required to be included in the Prosp and

t (the "Final Prosp "), particularty with respect to the risk and special i 18 d with an i in the it 4 tors are urged to
read the Final Pmspeaus and other relevant documents filed or to bs filed with the Securities and Exch C ission, b they contain important information. The information
herein is preliminary and is subject fo completion. The information herein sup des information ined in any prior ials relating to these securities. This report is not an offer

to sell these securities or a solicitation of an offer to buy these securities in any state where tha offer or sale is not permitted. The Underwriter(s) may hold long or short positions in or
buy and sell Securities or related securities or perform for or solicit investment banking services from, any company mentioned herein.
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Structure Summary (continued)

Advances: The Servicer is required to advance scheduled principal and interest (net of the Servicing Fee) for
any delinquent Mortgage Loan. However, the Servicer will make an advance only if it determines
that the advance will be recoverable from future payments or collections on that mortgage loan. If
the Servicer fails to make any such advance, the Master Servicer will advance any remaining
amounts of scheduled principal and interest for any delinquent Mortgage Loan (net of the Master
Servicing Fee). The Servicer and Master Servicer, as applicable, are entitled to be reimbursed for
these advances, and therefore these advances are not a form of credit enhancement.

Prepayment Interest With respect to any Distribution Date, the aggregate shortfall, if any, in collections of interest
Shortfall: resulting from mortgagor prepayments during the preceding calendar month.

Compensating The Servicer is obligated to offset any Prepayment Interest Shortfall on any Distribution Date with
Interest: Compensating Interest to the extent of its Servicing Fee for such Distribution Date.

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the *malerial”), was prepared solely by UBS Secunhes e (‘UBS') Tha analysns in this
report is based on information provided solely by Opteum Mortgage Acceptance Corporation. Such information should not be viewed as pr , Pr or

with respect to value. This information is fumished to you solely by UBS and not by the Issuer of the securities or any of its affiliates. UBS is acting as Underwmer and not acting as
Agent for the Issuer or its affiliates in connection with the proposed transaction. This report does not eontam all i ion that is required to be included in the P. pectus and
Prospectus Supplement (the “Final Pmspectus') particularty with respect ta the risk and special i jated with an i in the tors are urged to
read the Final Prospectus and other rel d filed or to be filed with the Securities and Exchange Commission, because they contain important information. The information
herein is preliminary and is subject to completion. The information herein supersedes information ined in any prior ials relating to these securities. This report is not an offer
to sell these securities or a solicitation of an offer to buy these securiliss in any state where the offer or sale is not permitted. The Underwriter(s) may hold long or short positions in or
buy and sell Securities or related securities or perform for or solicil investrnent banking services from, any company mentioned herein.
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Swap Agreement

Swap Agreement: On the Closing Date, the Trustee on behalf of a separate trust created under the Pooling and
Servicing Agreement (the “Supplemental Interest Trust™) will enter into a Swap Agreement with
Bear Stearns Financial Products (the “Swap Counterparty™) for the benefit of the Class I-A and
Class M Certificates. The first non-zero notional amount of the Swap Agreement will be
approximately $1,029,340,624. Under the Swap Agreement, on each Distribution Date until the
swap is retired

(i) the Supplemental Interest Trust shall be obligated to pay the Swap Counterparty an
amount equal to 4.75% per annum on a notional balance equal to the lesser of
(a) the swap notional amount for such Distribution Date set forth in the schedule on
the following page and
(b) the aggregate principal balance of the Group I Mortgage Loans at the beginning
of the related calculation period (such lesser amount, the “Notional Balance™)
and
(i) the Supplemental Interest Trust will be entitled to receive from the Swap
Counterparty an amount equal to One-Month LIBOR (as determined pursuant to the
Swap Agreement) on the Notional Balance, in each case accrued during the related
swap accrual period

On each such Distribution Date, only the net amount of the two obligations above (the “Net Swap
Payment™) will be paid by the appropriate party. Upon early termination of the Swap Agreement,
the Supplemental Interest Trust or the Swap Counterparty may be liable to make a termination
payment (the “Swap Termination Payment”) to the other party, regardless of which party cansed the
termination. The Swap Termination Payment will be computed in accordance with the procedures
set forth in the Swap Agreement. On each Distribution Date on which the Supplemental Interest
Trust is required to make a Net Swap Payment to the Swap Counterparty, the trust will be obligated
to make a payment to the Supplemental Interest Trust in the same amount, which payment shall be
paid prior to all distributions to Certificateholders. In the event that the Supplemental Interest Trust
is required to make a Swap Termination Payment to the Swap Counterparty, the trust will be
obligated to make a payment to the Supplemental Interest Trust in the same amount. If the Swap
Termination Payment is not due to a Swap Provider Trigger Event, the trust's payment will be paid
on the related Distribution Date, and on any subsequent Distribution Dates until paid in full, prior
to all distributions to Certificateholders. If the Swap Termination Payment is due to a Swap
Provider Trigger Event, such payment will be made subordinate to distributions to all Certificates
other than the Class X Certificates.

Shown below is the aggregate swap notional amount schedule, which generally has been derived (in
reference to the Group 1 Mortgage Loans) by adding

6)) for the fixed rate collateral, a notional balance corresponding to 1.5 times the pricing
speed and
(ii) for the adjustable rate collateral
(a) during the respective fixed rate period, a notional balance corresponding to 1.5
times the pricing speed and

(b) during the respective adjustable rate period, zero.

Thig Structural Term Sheet, Collateral Term Sheet, orCommrtahonal Materials, as appropriate (the “material”), was prepared solely by UBS Seamues LLe ('UBS') Tha anarysxs in this
report is based on information provided solety by Opteum Corporati Such information should not be viewed as proj forecasts, pr i or

with respect to value. This information is fumished to you solety by UBS and not by the Issuer of the securities or any of its affiliates. UBS is acting as Underwntar and not acting as
Agent for the 1ssuer or its affiliates in connection with the proposed transaction. This report does not eontam all information that is raqulred to be included in the Prospectus and
Prospectus Supplement (the “Final Prospectus”), particularty with respect to the risk and special i 18 iated with an ir in the securities. Investors are urged to
read the Final Prospectus and other retevant documents filed or to be filed with the Securities and Exchange C: ission, b they contain important information. The information
herein is preliminary and is subject to wletion. Tha infc ion herein sup d ined in any prier materials relating to these securities. This reportis not an offer
to sell these securities or a solicitation of an offer to buy these securities in any state where the offer or sale is not permitied. The Underwriter(s) may hold long or short positions in or
buy and sell Securities or related securities or perform for or solicit investment banking services from, any company mentioned herein.
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Opteann
Swa eement Notional Balance Schedule
Period Notional Balance (§) Period Notional Balance ($) Period Notional Balance ($
1 0 37 167,169,419.01 73 36,646,844 47
2 1,029,340,624 .48 38 161,087,407.35 74 35,632,607.82
3 989,851,240.48 39 155,246,364.12 75 34,646,954.14
4 957,835,255.56 40 149,636,027.12 76 33,689,048.40
5 936,150,734.45 41 144,246,594.71 77 32,758,081.44
6 912,458,982.99 42 139,068,704.46 78 31,853,269.09
7 886,091,535.60 43 134,093,412.75 79 30,973,851.36
8 857,172,630.52 44 129,312,175.37 80 30,119,091.59
9 825,857,580.51 45 124,716,829.03 81 29,288,275.68
10 792,412,101.56 46 120,299,573.76 82 28,304,111.30
11 758,100,490.81 47 116,052,956.11 83 27,074,555.28
12 725,339,206.52 48 111,969,853.18 84 26,331,570.50
13 694,062,237.77 49 108,043,457.37 85 25,619,104.71
14 664,200,264.43 50 104,267,261.86 86 24,925,898.97
15 635,687,262.79 51 100,635,046.80 87 24,251,429.37
16 608,460,347.17 52 97,140,866.13 88 23,595,186.46
17 582,459,619.25 53 93,779,034.99 89 22,956,674.90
18 557,628,024.56 54 90,544,117.80 90 22,335,413.00
19 533,911,216.03 55 87,430,916.82 91 21,730,932.39
20 511,257,424.01 56 84,406,195.64 92 21,142,777.58
21 486,953,397.23 57 80,865,231.98 93 20,570,505.63
22 450,254,233.54 58 69,911,190.83 94 20,013,685.81
23 311,195,804.84 59 54,384,941.47 95 19,471,899.19
24 298,632,783.13 60 52,866,005.56 96 18,944,738.39
25 287,019,754.95 61 51,390,633.00 97 18,431,807.19
26 275,893,823.58 62 49,957,514.12 98 17,932,720.25
27 265,233,359.28 63 48,565,381.44 99 17,447,102.78
28 255,017,729.90 64 47,213,008.27 100 16,974,590.26
29 245,227,253.84 65 45,899,207.23 101 16,514,828.15
30 235,843,155.19 66 44,622,828.89 102 16,067,471.61
31 226,847,521.02 67 43,382,760.45 103 15,632,185.21
32 218,067,365.83 68 42,177,924 .44 104 15,208,642.70
33 208,338,190.30 69 41,007,277.55
34 187,960,685.42 70 39,869,809.40
35 180,099,835.16 71 38,764,541.44
36 173,503,144.34 72 37,690,525.85

This Structural Term Sheet, Collateral Term Sheet, or Computationa! Materials, as appmpnate (me “‘material”), was prepared solely by UBS Seeunhes LLe (‘UBS') The analysls |n this
report is based on information provided solely by Opteum Mortgage Accep Corp Such i ion should not be viewed as proj 18, s, predicti or

- with respect to value. This information is fumished to you solely by UBS and not by the {ssuer of the securities or any of its affiliates. UBS is acting as Underwnter and not achng as
Agenl for (he lssuer orits affiliates in ction with the prop ion. This report does not contain all information that is required to be included in the Prospectus and
Prosp pp {the “Final Prospectus”), parhcularlywrm respact to the risk and special considerations associated with an investment in the securities. Investors are urged to
read the Final Prospectus and other relevant documents filed or to be filed with the Securities and Exchanga Commission, because they contain important information. The information
herein is preliminary and is subject to pletion. The ion herein sup: information ined in any prior ials relating to these securities. This reportis not an offer
1o sell these securities or a solicitation of an offer to buy these securities in any state where the offer or sale is not permitted. The Underwriter(s) may hold long or short positions in or
buy and sell Securities or related securities or perform for or solicit investment banking services from, any company mentioned harein.
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Swap Agreement (continued)
Swap Agreement:(Cont.) The amounts paid by the trust to the Supplemental Interest Trust as described above, and

amounts paid by the Swap Counterparty to the Supplemental Interest Trust under the Swap
Agreement, will be deposited into a reserve account (the "Swap Account”).

The amounts paid by the trust to the Supplemental Interest Trust will be distributed to the
Swap Counterparty on each Distribution Date in the following order of priority:

(i) to the Swap Counterparty, any Net Swap Payment owed to the Swap
Counterparty under the Swap Agreement for such Distribution Date; and

(ii) to the Swap Counterparty, any Swap Termination Payment owed to the Swap
Counterparty under the Swap Agreement.

The amounts paid by the Swap Counterparty to the Supplemental Interest Trust will be
distributed on each Distribution Date in the following order of priority, in each case to the
extent not covered by the net monthly excess cashflow on that Distribution Date:

@) to the holders of the Class I-A Certificates, on a pro rata basis, to pay accrued
and unpaid interest to the extent unpaid from interest collections, but only to
the extent of the interest portion of Realized Losses allocated to such
Certificates on such Distribution Date;

(ii) distribution of additional principal to the certificates, until the required level of
Overcollateralization Target Amount is reached, but only to the extent of the
principal portion of Realized Losses for such Distribution Date or prior
Distribution Dates;

(iii) to the holders of the Class M Certificates, in order of priority, to pay accrued
and unpaid interest to the extent unpaid from interest collections, but only to
the extent of the interest portion of Realized Losses allocated to such
Certificates on such Distribution Date;

(iv) to pay the holder of the Class I-A2 Certificates and then to the Class M
Certificates, in order of priority, the principal portion of any Realized Losses
previously allocated thereto that remain unreimbursed;

™) to pay, first to the Class A Certificates, on a pro rata basis based on the
remaining Basis Risk Carry-Forward Amounts, any Basis Risk Shortfall Carry-
Forward Amount, as applicable, for such Distribution Date and second,
sequentially to the Class M Certificates, in order of priority, any Basis Risk
Shortfall Carry-Forward Amount for such Distribution Date; and

(vi) to the parties named in the Pooling and Servicing Agreement, any remaining

amounts.
Swap Provider Trigger A "Swap Provider Trigger Event" shall mean:
Event: @) an Event of Default under the Swap Agreement with respect to which the Swap

Counterparty is a Defaulting Party (as defined in the Swap Agreement) or

(ii) a Termination Event (including an Additional Termination Event) under the
Swap Agreement with respect to which the Swap Provider is the sole Affected
Party (as defined in the Swap Agreement).

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as apprepriate (the ‘materiaf™), was prepared solely by UBS Securities LLC ("UBS"). The analysis in this
report is based on information provided solely by Opteum Mortgage Acceptance Corporation. Such information should not be viewed as projecti forecasts, predicti or opinions
with respect to value. This information is fumished to you solely by UBS and not by the 1ssuer of the securities or any of its affiliates. UBS is acting as Underwriter and not ad:mg as
Agent for the Issuer or its affiliates in connection with the proposed transaction. This report does not eontam all information that is required to be included in the Prosp

Prospectus Supplement (the “Final Prospedus') particularty with respect to the risk and special id iated with an il in the securities. Investors ars urged to
read the Final Prospectus and cther rel t 1ts filed or to be filed with the Securities and Exahange Commission, because they contain important information. The information
herein is preliminary and is subject to completion. The information herein sup des information ined in any prior materials relating to these securities, This report is not an offer

to sell these securities or a solicitation of an offer to buy thess securities in any state where the offer or sale is not permitted. The Underwriter(s) may hold lang or short positions in or
buy and sell Securities or related securities or perform for or solicit investment banking services from, any company mentioned herein.
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Sensitivity Analysis — To 10% Optional Termination

Percent of Pricing Speed | 0% I 50% | 100% | 150% [ 200%
Class ILFAPT
lAvg. Life (yrs) 20.73 5.89 3.02 1.94 1.35
[Window (mo) 1-345 1-194 1-104 1-67 1-48
Expected Final Mat. May-2034 Oct-2021 Apr-2014 Mar-2011 Aug-2009
ClassI-A1A
Avg. Life (yrs) 14.51 1.80 1.00 0.72 0.58
Window (mo) 1-242 1-43 1-22 1-15 1-12
Expected Final Mat. Oct-2025 Mar-2009 Jun-2007 Nov-2006 Aug-2006
Class I-A1B
Avg. Life (yrs) 23.59 6.05 3.00 1.90 1.40
'Window (mo) 242 -321 43 -116 22-57 15-33 12-23
Expected Final Mat. May-2032 Apr-2015 May-2010 May-2008 Jul-2007
Class I-A1C
Avg. Life (yrs) 27.82 12.15 6.11 3.73 2.32
'Window (mo) 321-345 116 - 185 57-96 33-67 23-33
Expected Final Mat. May-2034 Jan-2021 Aug-2013 Aug-2010 Aug-2008
Class I-A1D
Avg. Life (yrs) 28.75 16.12 8.61 551 3.56
'Window (mo) 345-345 185 - 194 96 - 104 60 - 67 23-48
Expected Final Mat. May-2034 Oct-2021 “Apr-2014 Mar-2011 Aug-2009
Class I-A2
Avg. Life (yrs) 20.73 5.89 3.02 1.94 1.35
Window (mo) ' C1-345 1-194 1-104 1-67 1-48
Expected Final Mat. May-2034 Oct-2021 Apr-2014 Mar-2011 Aug-2009
Class I1-A1
Avg. Life (yrs) 20.10 7.79 4.16 2.74 1.97
'Window (mo) 1-345 1-194 1-104 1-67 1-48
[Expected Final Mat. May-2034 Oct-2021 Apr-2014 Mar-2011 Aug-2009
Class M-1
Avg. Life (yrs) 26.35 10.87 5.62 4.09 391
Window (mo) 269 -345 - 64-194 37-104 40-67 45-48
Expected Final Mat. May-2034 Oct-2021 Apr-2014 Mar-2011 Aug-2009

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropnale (the matenal') was prepared solely by UBS Secunbes LLC ("UBS"). The analysis in this
report is based on information provided solely by Opteum Mortgage Acceptance Corp Such ir ion should not be viewed as proj forecasts, pradictions, or opinions
with respect to value. This information is fumished to you sclely by UBS and not by the [ssuer of the securities or any of its affiliates. UBS is acting as Undelwmer and not awng as
Agent for the Issuer or ils affiliates in connection with the proposed transaction. This report does not contain all information that is required to be included in the Prospectus and
Prospectus Supplement (the “Final Prospectus™), particularty with respect to the risk and special considerations assouated vath an investment in the securities. Investors are urged to
read the Final Prospectus and other relevant documents filed or to be filed with the S ites and Col they contain important information. The information
herein is preliminary and is subject to completion. The information herein supersedes infoermation contained in any prior malenals relating to these securities. This report is not an offer
to sell these securities or a solicitation of an offer to buy these sscurities in any state where the offer or sale is not permitted. The Underwriter(s) may held long or short positions in or
buy and sell Securities or related securities or perform for or solicit investment banking services from, any company mentioned herein.
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Sensitivity Analysis — To 10% Optional Termination (Continued)

Percent of Pricing Speed | 0% [ 50% | 100% | 150% [ 200%
[Class M-2

Avg, Life (yrs) 26.35 10.87 5.62 4.05 3.73
'Window (mo) 269 - 345 64 - 194 37-104 39 -67 43-48
Expected Final Mat, May-2034 Oct-2021 Apr-2014 Mar-2011 Aug-2009
Class M-3

Avg. Life (yrs) 26.35 10.87 5.62 4.01 3.62
'Window (mo) 269 - 345 64-194 37-104 39-67 42-48
Expected Final Mat. May-2034 Oct-2021 Apr-2014 Mar-2011 Aug-2009
Class M4

Avg. Life (yrs) 26.35 10.87 5.62 4.01 3.56
Window (mo) 269 - 345 64 -194 37-104 38-67 41-48
Expected Final Mat. May-2034 Oct-2021 Apr-2014 Mar-2011 Aug-2009
Class M-5

Avg, Life (yrs) 26.35 10.87 5.62 3.97 349
'Window (mo) 269 - 345 64 -194 37-104 38-67 40 - 48
Expected Final Mat. May-2034 Oct-2021 Apr-2014 Mar-2011 Aug-2009
Class M-6

Avg. Life (yrs) 26.35 10.87 5.62 3.97 3.44
'Window (mo) 269 - 345 64 - 194 37-104 38-67 39-48
Expected Final Mat. May-2034 Oct-2021 Apr-2014 Mar-2011 Aug-2009
Class M-7

Avg. Life (yrs) 26.33 10.82 5.59 394 3.40
|Window (mo) 269 -345 | 64 -194 37-104 37-67 38-48
Expected Final Mat. May-2034 Oct-2021 Apr-2014 Mar-2011 Aug-2009
Class M-8

Avg. Life (yrs) 26.24 10.50 5.39 3.77 3.25
Window (mo) 269 - 341 64-184 37-97 37-62 38-44
Expected Final Mat. Jan-2034 Dec-2020 Sep-2013 Oct-2010 Apr-2009
Class M-9

Avg. Life (yrs) 26.06 9.94 5.05 3.56 3.15
'Window (mo) 269 - 336 64 - 165 37-86 37-55 37-39
Expected Final Mat. Aug-2033 May-2019 Oct-2012 Mar-2010 Nov-2008
Class M-10

Avg. Life (yrs) 24.95 8.05 4.05 3.16 3.08
'Window (mo) 269 - 326 64 -138 37-70 37-45 37-37
Expected Final Mat. Oct-2032 Feb-2017 Jun-2011 May-2009 Sep-2008

This Structural Term Sheet, Collateral Term Shest, or Computational Materials, as appropnale (the matenal') was prepared solely by UBS Secunues LLC ("UBS”). The analysis in this
report is based on information provided solely by Opteum Mortgage A Corp Such ir ion should not be viewed as pro dictions, or opinions
with respect to value. This information is fumished to you solely by UBS and not by the ssuer of the securities o any of its affiliatas. UBSis acting as Undemter and not acting as
Agem for the Issuer or its affiliates in connewon with the proposed transaction. This report does not contain all mfonmtlon thatis reqmred to be included in the Prospectus and

ppl t {the “Final Prospectus®), particularty with respect to the risk and special iderations d with an in the securities. Investors are urged to
read !he Finat Prospectus and other relevant documents filed or to be filed with the Securities and Exchange Commission, because they contain important information. The information
hersin is preliminary and is subject to completion. The information herein supersedes information contained in any prior materials relating to these securities. This reportis not an offer
to sell these securities or a solicitation of an offer to buy these securilies in any state where the offer or sale is not permitted. The Underwsiter(s) may hold long or short positions in or
buy and sell Securities or related securities or perform for or solicit investment banking services from, any company mentionad herein.
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Sensitivity Analysis — To Maturity

Percent of Pricing Speed | 0% | 5% [ 100% | 150% | 200%

Class I-APT

IAvg. Life (yrs) 20.78 6.15 3.19 2.03 1.39

Window (mo) 1-357 1-312 1-193 1-122 1-77

[Expected Final Mat. May-2035 Aug-2031 Sep-2021 Oct-2015 Jan-2012

Class I-A1A

Avg. Life (yrs) 14.51 1.80 1.00 0.72 0.58

Window (mo) 1-242 1-43 1-22 1-15 1-12

Expected Final Mat. Oct-2025 Mar-2009 Jun-2007 Nov-2006 Aug-2006

Class I-A1B

Avg. Life (yrs) 23.59 6.05 3.00 1.90 1.40

'Window (mo) 242 -321 43 -116 22-57 15-33 12-23

Expected Final Mat. May-2032 Apr-2015 May-2010 May-2008 Jul-2007

Class I-FA1C

Avg. Life (yrs) 27.83 12.15 6.11 3.73 232

'Window (mo) 321-346 116 - 185 57 -196 33-60 23-33

Expected Final Mat. Jun-2034 Jan-2021 Aug-2013 Aug-2010 May-2008

Class I-A1D

\Avg. Life (yrs) 29.34 19.47 10.72 6.72 4.11

'Window (mo) 346 -357 185-312 96-193 60 - 122 33-77

Expected Final Mat. May-2035 Aug-2031 Sep-2021 Oct-2015 Jan-2012

Class I-A2

Avg. Life (yrs) 20.78 6.15 3.19 2.03 1.39

Window (mo) . 1-357 1-312 1-193 1-122 1-77

Expected Final Mat. May-2035 Aug-2031 Sep-2021 Oct-2015 Jan-2012

Class I1-A

Avg. Life (yrs) 20.14 8.74 4.98 3.36 2.49

'Window (mo) 1-357 1-336 1-238 1-162 1-119

Expected Final Mat. May-2035 Aug-2033 Jun-2025 Feb-2019 Jul-2015

[Class M-1

Avg. Life (yrs) 26.44 11.62 6.14 443 4.15

Window (mo) 269 -354 64 -274 37-161 40 - 106 45-75

Expected Final Mat. Feb-2035 Jun-2028 Jan-2019 Jun-2014 Nov-2011
This Structural Term Sheet, Collateral Term Sheet, or Compuiahonal Materials, as nppmpnate (ths matenal') was prepared solely by UBS Secunbes LLC ('UBS') The snalysns in this
report is based on information provided solely by Opteum M A Corp Such i tion should not be viewed as proj or op
with respect to value. This information is furmshed to you solely by UBS and not by the issuer of the securities or any of its affiliates. UBS is acting as Underwn!er and not acting as
Agem for the Issuer or its affiliates in with the pi ion. This report does not contain all i ion that is required to be juded in the Prosp: and

1 (the "Fina! Prospectus®), pameularly wn.h respect to the risk and special iderations iated with an i tment in the securities. Investors are urged to

read the Final Pmspedns and other relevant documents filed or to be filed with the Securities and Exch A Cormmission, b they contain impertant information. The information
herein is preliminary and is subjact to completion. The information herein supersedes information contained in any prior ials relating to these securities. This report is not an offer

to sell these securities or a solicitation of an offer to buy these securities in any state where the offer or sale is not permitted. The Underwriter(s) may held long or short positions in or
buy and sell Securities or related securities or perform for or solicit investment banking services from, any company mentioned herein.
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Sensitivity Analysis — To Maturity (continued)

Percent of Pricing Speed | 0% [ 50% | 100% | 150% | 200%
Class M-2
Avg. Life (yrs) 26.43 11.55 6.08 435 3.94
Window (mo) 269 - 353 64 -263 37-152 39-99 43-71
Expected Final Mat. Jan-2035 Jul-2027 Apr-2018 Nov-2013 Jul-2011
Class M-3
Avg. Life (yrs) 26.43 11.47 6.02 4.27 3.80
Window (mo) 269 - 352 64 - 250 37-142 39-92 42-65
Expected Final Mat. Dec-2034 Jun-2026 Jun-2017 Apr-2013 Jan-2011
Class M4
Avg. Life (yrs) 26.42 11.38 5.96 422 3.70
Window (mo) 269 - 351 64 - 241 37-135 38-87 41-62
Expected Final Mat. Nov-2034 Sep-2025 Nov-2016 Nov-2012 Oct-2010
Class M-5
Avg. Life (yrs) 26.40 11.25 5.87 4.12 3.59
Window (mo) 269 - 349 64 -228 37-127 38-81 40-58
Expected Final Mat. Sep-2034 Aug-2024 Mar-2016 May-2012 Jun-2010
Class M-6
Avg. Life (yrs) 26.37 11.08 5.76 4.04 3.49
'Window (mo) 269 - 348 64 - 215 37-118 38-75 39-53
Expected Final Mat. Aug-2034 Jul-2023 Jun-2015 Nov-2011 Jan-2010
Class M-7
Avg. Life (yrs) 26.33 10.84 5.60 3.94 3.40
Window (mo) , 269 - 345 64 - 200 37-108 37-69 38-49
Expected Final Mat. May-2034 Apr-2022 Aug-2014 May-2011 Sep-2009
Class M-8
Avg. Life (yrs) 26.24 10.50 5.39 3.77 3.25
'Window (mo) 269 - 341 64 - 184 37-97 37-62 38-44
Expected Final Mat. Jan-2034 Dec-2020 Sep-2013 Oct-2010 Apr-2009
Class M-9
Avg. Life (yrs) 26.06 9.94 5.05 3.56 3.15
'Window (mo) 269 - 336 64 - 165 37-86 37-55 37-39
Expected Final Mat. Aug-2033 May-2019 Oct-2012 Mar-2010 Nov-2008
Class M-10
Avg. Life (yrs) 24.95 8.05 4.05 3.16 3.08
'Window (mo) 269 - 326 64 - 138 37-70 37-45 37-37
Expected Final Mat. Oct-2032 Feb-2017 Jun-2011 May-2009 Sep-2008

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate {the “material’), was prepared solely by UBS Seeuntles LLC ("UBS"). The analysls in this
report is based on information prowded solely by Opteumn Mortgage Acceptance Corporation. Such information should not be viewed as prok forecasts, predicti or opf

with respect to vatue, This information is furnished to you solely by UBS and not by the Issuer of the securities or any of its affiliates. UBS is acting as Underwriter and not acting as
Agent for the Issuer or its affiliates in connection with the proposed transaction. This report does not contain all information that is required to be included in the Prosp and
Prospectus Supplement (the “Final Prospectus’), particularty with respect to the risk and special considerations associated with an investment in the securities. Investors are urged to
read the Final Prospectus and other relevant documents filed or to be filed with the Securities and Exchange Commission, b they contain important information. The information
herain is preliminary and is subject to completion. The information hersin sup: des information ined in any prior materials relating to these securities. This report is not an offer
to sell these securities or a solicitation of an offer to buy these securities in any state where the offer or sale is not permitted. The Underwriter(s) ray hold tong or short positions in or
buy and sell Securitias or related securities or perform for or solicit investment banking services from, any company mentioned herein,
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Available Funds Cap - Indices @ 20%

Class A
{Group-1) Class M Class A Class M Class A ClassM
Pd  AFC (%) AFC (%) Pd AFC (%)  AFC (%) Pd AFC (%) AFC (%)
1 nfa n/a 37 12.00 16.86 73 12.00 12.77
2 12.00 20.91 38 12.00 18.14 74 12.00 13.92
3 12.00 20.91 39 12.00 17.01 75 1200 ° 12.67
4 12.00 20.91 40 12.00 17.97 76 12.00 13.82
5 12.00 20.91 41 12.00 17.86 7 12.00 12.57
.6 12.00 20.91 42 12.00 17.59 78 12.00 12.52
7 12.00 20.91 43 12.00 20.37 79 12.00 14.97
8 12.00 20.91 44 12.00 17.05 80 12.00 1243
9 12.00 20.91 45 12.00 17.76 81 12.00 13.59
10 12.00 20.91 46 12.00 16.76 82 12.00 12.39
11 12.00 20.91 47 12.00 17.48 83 12.00 13.73
12 12.00 2091 48 12.00 16.28 84 12.00 12.48
13 12.00 2091 49 12.00 16.03 85 12.00 12.45
14 12.00 20.91 50 12.00 16.76 86 12.00 13.65
15 12.00 20.91 51 12.00 15.59 87 12.00 12.39
16 12.00 2091 52 12.00 16.40 88 12.00 13.60
17 12.00 20.91 53 12.00 15.22 89 12.00 12.35
18 12.00 20,91 54 12.00 15.01 90 12.00 12.33
19 12.00 2091 55 12.00 17.92 91 12.00 16.28
20 12.00 20.91 56 12.00 14.59 92 12.00 12.29
21 12.00 20.91 57 12.00 15.36 93 12.00 13.52
22 12.00 2091 58 12.00 14.04 94 12.00 12.27
23 12.00 2091 59 12.00 14.82 95 12.00 13.50
24 12.00 20.91 60 12.00 13.53 96 12.00 1225
25 12.00 20.91 61 12.00 13.46 97 12.00 12.24
26 12.00 20.91 62 12.00 14.61 98 12.00 13.49
27 - 12.00 20.91 63 12.00 13.34 .99 12.00 12.24
28 12.00 20.91 64 12.00 14.49 100 12.00 13.50
29 12.00 20.91 65 12.00 13.24 101 12.00 12.25
30 12.00 20.66 66 12.00 13.17 102 12.00 12.26
31 12.00 21.17 67 12.00 17.00 103 12.00 16.36
32 12.00 19.36 68 12.00 13.05 104 12.00 1229
33 12.00 19.52 69 12.00 14.20
34 12.00 17.25 70 12.00 12.94
35 12.00 18.60 71 12.00 14.08
36 12.00 17.30 72 12.00 12.82

Assumptions:
1. Run at Pricing Speed and to 10% Optional Termination

2. Fees include the Servicing Fee and the Mortgage Insurance Policy Premium for those loans covered under the Policy
3. Proceeds from swap included

This Structural Term Sheet, Collateral Term Sheet, or Compulahonal Materials, as appropnale (1he ‘material”), was prepared solely by UBS Secunhes LLC ('UBS') The analysns in this
report is based on information provided solely by Opteum M Corpr Such i ion should not be viewed as proj or opi
with respect to value. This information is fumished to you solaty by UBS and not by the Issuer of the securities or any of its affiliates. UBS is acting as Underwnter and not acting as
Agsnl for lhe Issuer orits affiliates in ion with the prop: ion. This report does not contain all information that is required to be included in the Prosp and

t (the “Final Prospectus”), particularly with respect to the risk and special iderations iated with an il 1t in the securities. Investors are urged to
mad 'the Final Prospedus and other relevant documems filed or to be filed with the Securities and Exehange Commission, becauss they contain important information. The information
herein is preliminary and is subject to wpletion. The i ien hersin sup des information contained in any prier materials relating to these sacurities. This report is not an offer
to sell these securities or a solicitation of an offer o buy these securities in any state where the offer or sale is not permitted. The Underwriter(s) may hold long or short positions in or
buy and se!l Securities or related securities or perform for or solicit investment banking services from, any company mentioned herein,
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Excess Interest - Static Indices

Excess Excess Excess
Pd Interest (%) Pd  Interest (%) Pd Interest (%)
1 wa 37 1.48 73 1.53
2 0.70 38 1.56 74 1.60
3 0.74 39 149 75 1.53
4 0.78 40 1.56 76 1.60
5 0.77 41 149 77 1.52
6 0.78 42 1.48 78 1.52
7 0.84 43 1.69 79 1.67
8 0.79 44 1.48 80 1.52
9 0.82 45 1.55 81 1.59
10 0.81 46 1.48 82 1.52
11 0.85 47 1.55 83 1.60
12 0.83 48 148 84 1.52
13 0.84 49 1.48 85 1.52
14 0.88 50 1.55 86 1.59
15 0.86 51 148 87 1.52
16 0.90 52 155 88 1.59
17 0.87 53 148 89 1.52
18 0.88 54 147 90 1.52
19 0.99 55 1.69 91 1.73
20 0.89 56 147 92 1.52
21 0.95 57 155 93 158
22 0.99 58 1.51 94 1.51
23 1.48 59 1.64 95 1.58
24 1.42 60 1.55 96 1.51
25 1.42 61 1.55 97 1.51
26 1.48 62 1.63 98 1,58
27 142 63 1.55 99 151
28 1.49 64 1.62 100 1.58
29 142 65 1.54 101 1.51
30 142 66 1.54 102 1.51
31 1.55 67 1.77 103 1.71
32 1.42 68 154 104 1.51
33 1.49 69 161
34 1.48 70 1.53
35 1.55 71 1.61
36 148 72 1.53

Assumptions:
1. Run at Pricing Speed and to 10% Optional Termination
2. Static Indices: 1-Month Libor; 3.56%; 6-Month Libor; 3.98%

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the ‘material®), was prepared solely by UBS Secunhes LLC ("UBS"). The anarysns in this
report is based on information provided solely by Opteurn Mortgage Acceptance Corporation. Such information should not be viewed as projecti forecasts, predicti of
with respect to valus. This information is furnished to you solely by UBS and not by the Issuser of the securities or any of its affiliates. UBS i is acting as Underwnter and not admg as
Ageni for the Issuer or its affiliates in connectlon with the proposed transaction. This report does not oontam all mformahon thatis mqmred to be included in the Prospectus and

ppl t (the “Final Prosp '), particularty with respect to the risk and special i d with an in in the securities. Investors are urged o
mad ths Finai Prosp and other filed or to be filed with the Securities and E C ission, b they contain important information. The information
herein is preliminary and is subject to compietion. The infermation herein supersedes information contained in any prior materials relating to these securities. This report is not an offer
to sell these securities or a solicitation of an offer to buy these securities in any stats where the offer or sale is not permitted. The Underwriter(s) may hold long or short positions in or
buy and sell Securities of related securities or perform for or solicit investment banking services from, any company mentioned herein.
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Excess Interest - Forward Indices

Excess Excess Excess
Pd _ Interest (%) Pd  Interest (%) Pd Interest (%)
1 n/a 37 1.13 73 115
0.70 38 1.21 74 1.24
3 0.73 39 1.11 75 1.14
4 0.76 40 1.19 76 1.23
5 0.73 41 1.11 77 1.14
6 0.73 42 1.10 78 1.13
7 0.79 43 1.36 79 1.33
8 0.73 44 1.08 80 113
9 0.76 45 1.16 81 1.22
10 0.73 46 1.06 82 1.13
11 0.76 47 116 83 1.24
12 0.73 48 1.06 84 1.14
13 0.72 49 1.06 85 1.14
14 0.74 50 1.15 86 1.23
15 0.70 51 1.05 87 1.14
16 0.72 52 1.14 88 1.23
17 0.66 53 1.05 89 1.14
18 0.64 54 1.04 90 1.13
19 0.76 55 132 91 141
20 0.61 56 1.03 92 1.13
21 0.66 57 1.13 93 1.22
22 0.66 58 1.10 94 1.13
23 1.11 59 1.30 95 1.22
24 1.04 60 1.19 96 1.13
25 1.05 61 1.19 97 1.13
26 1.14 62 1.28 98 1.22
27 1.07 63 1.18 T 112
28 1.17 64 1.28 100 1.21
29 1.09 65 1.18 101 1.13
30 1.10 66 1.17 102 1.12
31 1.27 67 1.47 103 1.39
32 1.11 68 1.16 104 1.12
33 1.20 . 69 1.26
34 1.16 70 1.15
35 1.24 71 1.26
36 1.14 72 1.15

Assumptions:
1. Run at Pricing Speed and to 10% Optional Termination

2. Run using 1-Month Libor and 6-Month Libor Forward Indices

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the "materiai”), was prepared solely by UBS Securities LLC ("UBS"). The analysis in this
report is based on information provided solely by Opteum Mortgage Acceptance Corporation. Such information should not be viewed as projecti forecasts, predicti or epinions
with respect to value. This information is furnished to you solely by UBS and not by the Issuer of the securities or any of its affiliates. UBS is acting as Underwriter and not acting as
Agent for the [ssuer or its affiliates in connection with the proposed transaction. This report does not eontam all information that is rsquuvad to be included in the Prospectus and
Prospectus Supplement {the ‘Final Prospectus”), particularty with respect to the risk and special i iated with an in the securities. Investors are urged to
read the Final Prospectus and other relevant documents filed or to be filed with the Securities and E C ission, b they contain important information. The information
herein is preliminary and is subject to completion. The information herein supersedes information contained in any prior materials relating to these securities. This report is not an offer
to sell these securities or a solicitation of an offer to buy these securities in any state where the offer or sale is not permitted. The Undsrwriter(s) may hold long or short positions in or
buy and sell Securities or related securities or perform for or solicit investment banking servicas from, any company mentioned herein.
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Contact Information
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Associate Director patrick fitzsimonds@ubs.com
Michael Zentz Tel: (212) 713-6099
Associate michael.zentz@ubs.com
Sharmeen Khan Tel: (212) 713-6252
Analyst sharmeen.khan@ubs.com
MBS/ABS Trading
Saro Cutri : Tel: (212) 7134333
Executive Director saro.cutri@ubs.com
Stuart Lippman Tel: (212) 713-2946
Director stuart.lippman@ubs.com
Brian Bowes Tel: (212) 713-2860
Director brian.bowes@ubs.com
MBS/ABS Structuring
David Rashty Tel: (212) 713-2860
Associate Director david.rashty@ubs.com
Margarita Genis Tel: (212) 713-2862
Associate Director margarita.genis@ubs.com
Jennie Tom Tel: (212) 7134701

Collateral Analyst jennie.tom@ubs.com

Rating Agencies

Tel: (212) 438-3514
danielle_stumberger@standardandpoors.com

Danielle Stumberger

Tel: (212) 438-3135

Spencer Van Kirk spencer_van_kirk@standardandpoors.com
. Tel: (212) 438-2405

Chris Deasy Chris_Deasy@standardandpoors.com

Sang Shin Tel: (212) 5534976

sang.shin@moodys.com

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the “material”), was prepared solaly by UBS Securities LLC ("UBS"). The analysis in this
report is based on information provided sofely by Optsum Mortgage Accep Corporation. Such inf tion should not be viewed as projections, forecasts, predicti or opini
with respect to value. This information is furnished to you solely by UBS and not by the [ssuer of the securities or any of its affiliates. UBS is acting as Underwriter and not acting as
Agent for the Issuer or its affiliates in connection with the proposed transaction. This report does not contain all information that is required to be included in the Prospectus and
Brocnactie Siop]

Pr P (the *Final Prospectus®), particularty with respect to the risk and special considerations associated with an investment in the securities. Investors are urged to
read the Final Prospactus and other relevant decuments filed or to be filed with the Securities and E [ ission, b they contain important information. The informstion
herein is preliminary and is subject to completion. The information herein sup des information ined in any prior ials relating to these securities. This report is not an offer

to sell these securities or a solicitation of an offer to buy these securities in any state where the offer or sals is not permitted. The Underwriter(s) may hold iong or short positions in or
buy and sell Securities or related securities or perform for or solicit investment banking services from, any company mentioned herein.
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Computational Materials Disclaimer

The analysis in this report is based on information provided by Opteum Mortgage Acceptance Corporation (the “Depositor”). Such
information should not be viewed as projections, forecasts, predictions, or opinions with respect to value. This information is
furnished to you solely by UBS Securities LLC (“UBS”) and not by the Issuer of the securities or any of its affiliates, is privileged
and confidential, is intended for use by the addressee only, and may not be provided to any third party other than the addressee’s
legal, tax, financial and/or accounting advisors for the purposes of evaluating such information. UBS is acting as Initial Purchaser
and not acting as Agent for the Issuer or its affiliates in connection with the proposed transaction. This report does not contain all
information that is required to be included in the offering memorandum (the “Final Offering Memorandum®), particularly with
respect to the risk and special considerations associated with an investment in the securities. It does not purport to be all-inclusive or
to contain all of the information that a prospective investor may require to make a full analysis of the transaction. All information
contained herein is preliminary and it is anticipated that such information will change. Investors are urged to read the Final Offering
Memorandum and other relevant documents filed or to be filed with the Securities and Exchange Commission, because they contain
important information. The information herein supersedes information contained in any prior materials relating to these securities.
In addition, the information contained herein will be superseded by information contained in the Final Offering Memorandum for this
transaction and in any other material subsequently circulated and filed with the Securities and Exchange Commission. An offering
may be made only through the delivery of the Final Offering Memorandum. This report is provided for informational purposes only
and does not constitute an offer to sell these securities or a solicitation of an offer to buy these securities. The Initial Purchaser(s)
may hold long or short positions in or buy and sell Securities or related securities or perform for or solicit investment banking
services from, any company mentioned herein. You should consult your own counsel, accountant, and other advisors as to the legal,
tax, business, financial and related aspects of a purchase of these securities.

The attached information contains certain tables and other statistical analyses (the "Computational Materials") which have been
prepared by UBS in reliance upon information furnished by the Depositor. Numerous assumptions were used in preparing the
Computational Materials, which may or may not be reflected herein. As such, no assurance can be given as to the Computational
Materials’ accuracy, appropriateness or completeness in any particular context; nor as to whether the Computational Materials and/or
the assumptions upon which they are based reflect present market conditions or future market performance. These Computational
Materials should not be construed as either projections or predictions or as legal, tax, financial or accounting advice. Any weighted
average lives, yields and principal payment periods shown in the Computational Materials are based on prepayment assumptions, and
changes in such prepayment assumptions may dramatically affect such weighted average lives, yields and principal payment periods.
In addition, it is possible that prepayments on the underlying assets will occur at rates slower or faster than the rates shown in the =
attached Computational Materials. Furthermore, unless otherwise provided, the Computational Materials assume no losses on the
underlying assets and no interest shortfalls. The specific characteristics of the securities may differ from those shown in the
Computational Materials due to differences between the actual underlying assets and the hypothetical underlying assets used in
preparing the Computational Materials. The principal amount and designation of any security described in the Computational
Materials are subject to change prior to issuance. Neither UBS nor any of its affiliates makes any representation or warranty as to the
actual rate or timing of payments on any of the underlying assets or the payments or yield on the securities.

THIS INFORMATION IS FURNISHED TO YOU SOLELY BY UBS AND NOT BY THE ISSUER OF THE SECURITIES OR
ANY OF ITS AFFILIATES. UBS IS ACTING AS INITIAL PURCHASER AND NOT ACTING AS AGENT FOR THE ISSUER
IN CONNECTION WITH THE PROPOSED TRANSACTION.
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Total Collateral Summary

Collateral statistics for the Mortgage Loans listed below are as of the Cutoff Date.
Collateral Summary Ranges (if applicable)
Total Number of Loans 3,995
Total Outstanding Loan Principle Balance $1,071,738,004 $26,033 - $2,000,000
Average Outstanding Loan Principal Balance $ 268,270
WA Coupon 6.204% 3.875% - 12.000%
WA Remaining Term (mo.) 354 175-359
WA LTV 75.57% 10.61% - 100.00%
WA CLTV** 84.04% 10.61% - 100.00%
WA FICO* 701 524-821
WA Seasoning (mo.) 3 1-10
Interest Only Loans . 76.84%
1* Liens 100.00%
2"¢ Liens 0.00%
Simultaneous 2°* Liens 48.17%
Loan Type
ARM 61.84%
Fixed 38.16%
Geographic Distribution
CA 47.28%
- GA 13.70%.
NJ 7.36%
ARM Characteristics
Gross Margin 3.098% 1.250% - 8.400%
Initial Periodic Cap 3.943% 1.000% - 6.000%
Subsequent Periodic Cap 1.001% 1.000% - 2.000%
Lifetime Maximum Rate 11.817% 9.625% - 18.750%
Lifetime Minimum Rate 3.214% 1.250% - 9.875%
*Zero Values Excluded

**WA Combined LTV is defined as the Loan-to-Value Ratios of the First Lien Mortgage Loans and Combined Loan-to-Value Ratios
of the Second Lien Mortgage Loans.
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COLLATERAL TABLES — TOTAL POOL

Original Principal Balances of Mortgage

Loans
Aggregate % of Aggregate
Number of Original Principal Original Principal Average WA WA
Range (%) Loans Balance Balance Balance Coupon* WA LTV* FICO* 10%
25,000.01-  50,000.00 19 841,824 0.08 44,307 7.130 5921 709  36.38
50,000.01-  75,000.00 68 4,431,436 041 65,168 6.807 69.88 704 49.78
75,000.01 - 100,000.00 223 20,023,714 187 89,792 6.570 7282 697 59.74
100,000.01 -  125,000.00 360 40,998,897 3.82 113,886 6.585 76.94 702 6648
125,000.01- 150,000.00 414 57,052,029 5.32 137,807 6.411 76.55 704 75.56
150,000.01- 175,000.00 338 54,713,571 5.10 161,874 6.388 76.78 699  70.97
175,000.01 -  200,000.00 316 59,283,777 5.52 187,607 6.362 76.72 695 67.28
200,000.01- 225,000.00 264 56,124,566 523 212,593 6.264 76.17 692  73.19
225,000.01- 250,000.00 . 243 57,984,228 540 238,618 6.161 75.78 698  74.99
250,000.01- 275,000.00 227 59,512,381 5.55 262,169 6.237 76.48 695 7412
275,000.01-  300,000.00 227 65,442,007 6.10 288,291 6.155 75.98 698  75.70
300,000.01- 325,000.00 166 51,982,122 484 313,145 6.147 77.04 696 77.73
325,000.01- 359,650.00 223 76,604,778 7.14 343,519 6.127 76.56 698 74.43
359,650.01-  500,000.00 595 252,764,336 23.85 424,814 6.144 77.10 699 7747
500,000.01 - 1,000,000.00 294 188,975,829 17.61 642,775 6.082 73.77 711 8643
1,000,000.01 - 1,250,000.00 4 4,280,100 0.40 1,070,025 5.797 63.73 736 100.00
1,250,000.01 - 1,500,000.00 6 8,082,000 0.75 1,347,000 5.993 54.88 685 84.32
1,500,000.01 - 1,750,000.00 3 4,793,300 045 1,597,767 5728 4545 743 100.00
1,750,000.01 - 2,000,000.00 5 9,299,250 0.87 1,859,850 5.727 6248 736 100.00
Total: 3,995 1,073,190,145 100.00% 268,633 6.204 7556% 701 76.74%

*weighted by original balance

Principal Balances of Mortgage Loans as of Cutoff Date

Aggregate - % of Aggregate :
Number of Principal Balance Principal Balance as Average WA WA
Range (§) Loans  as of Cut-off Date _ of Cut-off Date Balance Coupon WA LTV FICO__10%

25,000.01-  50,000.00 19 838,522 0.08 44,133 7.128 5921 709  36.53
50,000.01- 75,000.00 69 4,490,960 042 65,086 6.791 70.04 705 4912
75,000.01-  100,000.00 222 19,899,154 186 89,636 6.573 7279 697 60.11
100,000.01 -  125,000.00 362 41,164,069 3.84 113,713 6.583 77.00 702 6621
125,000.01 - 150,000.00 413 56,860,494 531 137,677 6.416 76.52 704 75.82
150,000.01 - 175,000.00 346 56,048,153 523 161,989 6.392 76.97 699  69.28
175,000.01-  200,000.00 309 57,985,477 541 187,655 6.349 76.58 695  68.78
200,000.01- 225,000.00 265 56,306,369 525 212,477 6.270 75.97 692 7295
225,000.01 -  250,000.00 240 57,228,382 5.34 238,452 6.155 75.96 698 7598
250,000.01-  275,000.00 231 60,519,018 5.65 261,987 6.237 76.33 694  72.89
275,000.01-  300,000.00 225 64,845,908 6.05 288,204 6.149 76.04 699  76.40
300,000.01- 325,000.00 166 51,954,911 485 312,981 6.153 76.90 696  77.77
325,000.01 - 359,650.00 223 76,562,921 7.14 343,331 6.127 76.77 697 7447
359,650.01 - 500,000.00 594 252,252,885 23.54 424,668 6.143 77.10 699 77.63
500,000.01 - 1,000,000.00 293 188,341,054 1757 642,802 6.082 73.75 711 86.72
1,000,000.01 - 1,250,000.00 4 4,280,100 040 1,070,025 5.797 63.73 736 100.00
1,250,000.01 - 1,500,000.00 6 8,067,079 0.75 1,344,513 5.994 54.88 685 8448
1,50:0,000.01 - 1,750,000.00 3 4,793,300 045 1,597,767 5.728 45.45 743 100.00
1,750,000.01 - 2,000,000.00 5 9,299,250 0.87 1,859,850 5.727 6248 736 100.00
Total: 3,995 1,071,738,004 100.00% 268,270 6.204 7557% 701 76.84%
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COLLATERAL TABLES — TOTAL POOL (continued)
Current Mortgage Rates of Mortgage
Loans
Aggregate Principal % of Aggregate
Number of Balance as of Cut- Principal Balance as Average WA WA
Mortgage Rates (%) Loans off Date of Cut-off Date Balance Coupon WA LTV FICO 10 %
3500- 3.999 1 274,899 0.03 274,899 3.875 80.00 707  100.00
4.000- 4499 3 634,735 0.06 211,578 4205 7439 694  100.00
4.500- 4.999 50 17,797,984 1.66 355,960 4775 75.34 736 92.40
5.000- 5499 276 88,608,468 8.27 321,045 5214 7115 728 88.05
5.500- 5.999 1,049 330,080,541 30.80 314,662 5.767 7257 714 78.27
6.000- 6499 1,108 292,593,480 27.30 264,074 6206 75.63 698 76.30
6.500- 6999 931 218,849,566 20.42 235,069 6.672 7840 685 73.66
7.000- 7499 314 70,732,992 6.60 225,264 7.173 79.89 683 7791
7.500- 7.999 189 37,459,810 3.50 198,200 7.679 84.18 670 57.52
8.000- 8499 49 9,937,458 0.93 202,805 8.161 82.66 662 61.34
8.500- 8.999 20 3,935,876 037 196,794 8.681 84.30 658 48.70
9.000- 9.499 2 272,200 0.03 136,100 9.293 98.05 618  100.00
9.500- 9.999 1 400,000 0.04 400,000 9.875 94.12 609  100.00
10.000 - 10499 1 133,964 0.01 133,964 10.000 80.00 656 0.00
12.000- 12499 1 26,033 0.00 26,033 12.000 16.00 631 0.00
Total: 3,995 1,071,738,004 ) 100.00% 268,270 6.204 75.57% 701 7684%
Original Term to Maturity of Mortgage
Loans
Aggregate Principal % of Aggregate
Number of Balance as of Cut- Principal Balance as Average WA WA
Original Term (mos) Loans off Date of Cut-off Date Balance Coupon WA LTV FICO 10%
180 or less 68 16,154,585 151 237,567 5.709 60.46 707 11.64
181-240 ' 14 3,761,582 ' 0.35 268,684 5.996 - 5972 682 1 0.00
301 -360 3,913 1,051,821,838 98.14 268,802 6212 75.86 701 78.12
Total: 3,995 1,071,738,004 100.00% 268,270 6.204 7557% 701  76.84%
Stated Remaining Term to Maturity of Mortgage Loans
Aggregate % of Aggregate
Number of Principal Balance Principal Balance as Average WA WA
Remaining Term (mos) Loans as of Cut-off Date of Cut-off Date Balance Coupon WA LTV FICO 10 %
180 or less 68 16,154,585 151 237,567 5.709 60.46 707 11.64
181-240 14 3,761,582 035 268,684 5.996 59.72 682 0.00
301 - 360 3,913 1,051,821,838 98.14 268,802 6212 75.86 701 78.12
Total: 3,995 1,071,738,004 100.00% 268,270 6.204 7557% 701  76.84%
Seasoning of Mortgage Loans
Aggregate % of Aggregate
Number of Principal Balance Principal Balance as Average WA WA
Seasoning (mos) Loans as of Cut-off Date of Cut-off Date Balance Coupon WA LTV FICO T0%
0-6 3,990 1,070,783,841 99.91 268,367 6204 7557 701 7691
7-12 5 954,163 0.09 190,833 6.388 77.68 597 0.00
Total: 3,995 1,071,738,004 100.00% 268,270 6204 7557% 701 76.84%
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COLLATERAL TABLES — TOTAL POOL (continued)

Loan-to-Value Ratios of Mortgage Loans**

Aggregate % of Aggregate
Number of Principal Balance Principal Balance as Average WA WA
LTVs (%) Loans as of Cut-off Date of Cut-off Date Balance Coupon WA LTV FICO 10%
25.00 or less 20 3,548,699 0.33 177,435 6.463 18.37 699 77.73
25.01 - 30.00 18 3,128,082 029 173,782 5.607 26.88 731 2933
30.01 - 35.00 17 3,685,968 0.34 216,822 5.963 32.69 683 6125
35.01 - 40.00 34 9,263,743 0.86 272,463 5.739 37.95 725 55.80
40.01 - 45.00 47 13,019,227 121 277,005 5.855 4271 710 5814
45.01-50.00 71 17,490,680 1.63 246,348 5.874 47.63 728 4922
50.01 - 55.00 82 28,412,328 2.65 346,492 5.907 52.59 719 63.72
55.01 - 60.00 116 36,078,513 3.37 311,022 5.874 57.98 697 60.19
60.01 - 65.00 188 60,226,363 5.62 320,353 5.893 63.77 704 66.62
65.01-70.00 256 70,622,806 6.59 275,870 6.155 69.19 702 74.55
70.01 - 75.00 246 70,116,584 6.54 285,027 6.263 73.66 704 73.59
75.01-80.00 2418 642,222,609 59.92 265,601 6.176 79.75 703  B83.68
80.01 - 85.00 70 21,649,718 202 309,282 6.616 84.34 647  56.19
85.01-90.00 262 62,454,278 5.83 238,375 6.870 89.59 668  62.95
90.01 - 95.00 118 23,097,286 2.16 195,740 7.095 9481 695  74.68
95.01 -100.00 32 6,721,120 0.63 210,035 6.465 99.85 726 8831
Total: 3,995 1,071,738,004 100.00% 268,270 6.204 7557% 701 76.84%
* References to loan-to-value ratios are references to combined loan-to-value ratios with respect to second lien Mortgage Loans.
Occupancy Status of Mortgage Loans
" 'Aggregate % of Aggregate
Number of Principal Balance Principal Balance as Average WA WA
Occupancy Status Loans  as of Cut-off Date  of Cut-off Date Balance Coupon = WA LTV FICO 10%
Investor Occupied 679 133,249,327 1243 196,243 6.575 74.01 713  68.84
Owner Occupied 3,140 898,959,020 83.88 286,293 6.129 7573 699 77.71
Second Home 176 39,529,658 3.69 224,600 6.658 77.17 702 83.97
Total: 3,995 1,071,738,004 100.00% 268,270 6.204 7557% 701 76.84%
Property Type of Mortgage
Loans
Aggregate % of Aggregate
Number of Principal Balance Principal Balance as Average WA WA
Property Types Loans as of Cut-off Date  of Cut-off Date Balance Coupon WA LTV FICO T10%
Single Family 2,216 627,624,708 58.56 283,224 6.165 7431 699 75.03
Pud 1,131 264,073,722 24.64 233,487 6221 78.02 703 8444
Condo 377 91,931,306 8.58 243,850 6.178 78.16 710 89.51
2-4 Family 271 88,108,269 822 325,123 6.455 74.44 696  53.78
Total: 3,995 1,071,738,004 100.00% 268,270 6.204 75.57% 701 76.84%
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COLLATERAL TABLES — TOTAL POOL (continued)

Loan Purpose of Mortgage
Loans
Aggregate % of Aggregate

Number of Principal Balance Principal Balance as Average WA WA
Loan Purpose Loans as of Cut-off Date  of Cut-off Date Balance Coupon WA LTV FICO 10%
Cash Out Refi 1,197 364,779,379 34.04 304,745 6.239 70.63 684 6437
Purchase 2,539 628,366,912 58.63 247,486 6.225 79.10 709 84.16
Rate & Term Refi 259 78,591,713 .7.33 303,443 5.867 70.24 715 76.18
Total: 3,995 1,071,738,004 100.00% 268,270 6.204 7557% 701 76.84%
Document Type of Mortgage
Loans

Aggregate % of Aggregate

Number of Principal Balance Principal Balance as Average WA WA
Document Type Loans  as of Cut-off Date  of Cut-off Date Balance Coupon WA LTV FICO 10%
Full Documentation Provided 923 231,999,530 21.65 251,354 6.004 77.39 712 7692
No Income / No Asset 542 131,998,171 1232 243,539 6263 67.01 703 6248
No Ratio 285 86,079,730 8.03 302,034 6.332 73.77 708 84.05
Stated Income / Stated Asset 860 232,925,317 21.73 270,843 6414 7733 681 63.83
Stated Income / Verified
Assets 1,385 388,735,257 36.27 280,675 6.148 76.73 704 8787
Total: 3,995 1,071,738,004 100.00% 268,270 6.204 7557% 701 76.84%
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COLIATERAL TABLES — TOTAL POOL (continued)
Product Type of Mortgage
Loans
Aggregate % of Aggregate
Number of Principal Balance Principal Balance as Average WA WA
Product Type Loans as of Cut-off Date  of Cut-off Date Balance Coupon WA LTV FICO 10%
10/6 Arm (10) K2 11,477 458 1.07 337,572 5.671 7444 754  100.00
15Y Fixed Amort 67 14,274,585 133 213,054 5.835 57.89 700 0.00
15Y Fixed Amort (I0) 1 1,880,000 0.18 1,880,000 4.750 80.00 755 100.00
20Y Fixed Amort 14 3,761,582 035 268,684 5.996 59.72 682 0.00
2/6 MONTH LIBOR 197 46,259,160 432 234,818 6.805 8223 648 0.00
2/6 MONTH LIBOR - 24
MONTH IO 8 2,427,350 0.23 303,419 6479 80.09 706 100.00
2/6 MONTH LIBOR - 60
MONTH IO 116 35,944,676 3.35 309,868 6.465 80.62 656 100.00
2/6 MONTH LIBOR -120 :
MONTHIO 683 191,848,931 17.90 280,892 6.126 7924 692 100.00
30Y Fixed Amort 696 158,933,618 14.83 228,353 6.292 7097 704 0.00
30Y Fixed Amort (I0) 815 230,126,831 2147 282,364 6.300 7236 707 100.00
3/6 MONTH LIBOR 30 7,342,679 0.69 244,756 6.639 77.49 673 0.00
3/6 MONTH LIBOR - 24
MONTH IO 1 300,667 0.03 300,667 5.875 80.00 741 100.00
3/6 MONTH LIBOR - 36
MONTHIO 20 7,274,650 0.68 363,733 6319 78.30 684 100.00
3/6 MONTH LIBOR - 60
MONTHIO 22 6,717,954 0.63 305,362 6.382 78.67 681 100.00
3/6 MONTH LIBOR -120
MONTHIO 112 32,232,351 3.01 287,789 5.980 7627 716 100.00
5/6 MONTH LIBOR 58 13,659,992 127 235,517 6.269 74.03 705 0.00
5/6 MONTH LIBOR - 36
MONTHIO ) 2 584,650 0.05 292,325 5.991 8171 664 100.00
5/6 MONTH LIBOR - 60
MONTHIO 118 43,752,175 4.08 370,781 6.079 77.86 707 100.00
5/6 MONTH LIBOR -120
MONTHIO 833 205,436,290 19.17 246,622 6.152 77.63 710 100.00
6 Mo Libor Arm 6 1,859,150 0.17 309,858 6.013 78.83 695 0.00
6 Mo Libor Arm (I0) 90 30,327,235 283 336,969 5.697 75.52 712 100.00
7/6 MONTH LIBOR 8 2,122,915 020 265,364 5.810 7528 754 0.00
7/6 MONTH LIBOR - 84
MONTHIO 16 5,792,150 0.54 362,009 5.699 74.34 724 100.00
7/6 MONTH LIBOR -120
MONTHIO 48 17,400,956 1.62 362,520 5.773 7551 734 100.00
Total: 3,995 1,071,738,004 100.00% 268,270 6.204 7557% 701 76.84%
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COLLATERAL TABLES — TOTAL POOL (continued)

Index Type of Mortgage Loans

Aggregate % of Aggregate

Number of Principal Balance Principal Balance as Average WA WA

Index Type Loans as of Cut-off Date  of Cut-off Date Balance Coupon WA LTV FICO I0%
6 Mo Libor 2,402 662,761,389 61.84 275,921 6.162 7824 698 8925
Fixed 1,593 408,976,615 38.16 256,734 6.271 7123 706 5673
Totak 3,995 1,071,738,004 1060.00% 268,270 6.204 7557% 701 76.84%
Geographical Distribution of Mortgages
Loans

Aggregate % of Aggregate

Number of Principal Balance Principal Balance as Average WA WA

State Loans as of Cut-off Date  of Cut-off Date Balance Coupon WA LTV FICO 10%
California 1,442 506,725,674 4728 351,405 5.984 73.11 705  80.86
Georgia 768 146,850,354 13.70 191,211 6.024 78.91 718 87.64
New Jersey 262 78,931,738 736 301,266 6.590 77.95 680 6221
New York 205 70,711,786 6.60 344,936 6415 7431 683 5331 °
Florida 315 63,726,687 5.95 202,307 6.699 79.46 699  84.54
Nevada 91 22,379,685 2.09 245,931 6.152 77.38 704 9154
Arizona 108 21,727,167 2.03 201,177 6.455 78.90 697 7726
Massachusetts 64 20,175,541 1.88 315,243 6.631 74.63 686 59.84
Washington 70 16,986,989 158 242,671 6.058 80.15 691 8698
Colorado 56 14,372,005 134 256,643 6.521 77.05 705 9629
Texas 102 13,721,883 128 134,528 6.654 7928 699 4469
Connecticut 44 11,584,559 1.08 263,285 6.370 71.37 690 5293
Michigan 56 10,328,042 1096 184,429 6.727 78.03 C 691 7379
Maryland 43 9,791,052 091 227,699 6.710 78.93 670 60.18
Pennsylvania 49 7,625,080 071 155,614 6.703 79.50 689  38.02
Cther 320 56,099,762 523 175,312 6.622 77.75 694 6730
Total: 3,995 1,071,738,004 100.00% 268,270 6.204 75.57% 701 76.84%
Original Prepayment Penalty
Term

Aggregate % of Aggregate
Original Prepayment Penalty ~ Number of Principal Balance Principal Balance as Average WA WA
Term* Loans asg of Cut-off Date  of Cut-off Date Balance Coupon WA LTV FICO I0%
0 1,084 307,510,391 28.69 283,681 6.439 7622 697 7030
6 34 12,398,483 1.16 364,661 5.952 68.72 730 83.78
12 313 104,825,285 9.78 334,905 6.248 73.49 696  69.72
24 958 250,438,622 23.37 261,418 6.153 78.32 693  88.04
36 1322 323,741,950 3021 244,888 6.083 7348 705 7444
60 284 72,823,273 6.79 256,420 5.899 76.80 728 85.69
Total: 3,995 1,071,738,004 100.00% 268,270 6.204 7557% 701 76.84%



Opteum Mortgage Acceptance Corporation,
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COLLATERAL TABLES — TOTAL POOL (continued)

Fico Scores of Mortgage Loans
Aggregate % of Aggregate
Number of Principal Balance Principal Balance as Average WA WA
Fico Scores Loans  as of Cut-off Date  of Cut-off Date Balance Coupon WA LTV FICO 10%
501-525 1 255,122 0.02 255,122 8.950 80.00 524 0.00
526 - 550 2 461,845 0.04 230,922 8.212 80.84 544 0.00
551-575 4 1,114,889 0.10 278,722 6.713 74.96 562 0.00
576 - 600 67 16,214,634 151 242,009 6.828 79.84 589 3748
601 - 625 155 42,238,558 3.94 272,507 6.714 80.65 616  56.89
626 - 650 497 123,559,147 11.53 248,610 6.508 7550 639 7072
651 - 675 649 166,772,354 15.56 256,968 6.369 76.44 664 7840
676 - 700 752 203,837,736 19.02 271,061 6209 76.12 688 8081
701-725 603 170,808,604 15.94 283,265 6.098 7525 713 80.62
726 -750 524 139,437,619 13.01 266,102 5.986 7541 738 80.07
751-775 418 118,270,134 11.04 282,943 5.951 74.06 763 8155
776 - 800 271 75,735,636 7.07 279,467 5.955 7251 786  72.80
801 - 825 52 13,031,728 122 250,610 5.979 71.65 807 73.66
Total: 3,995 1,071,738,004 100.00% 268,270 6204 7557% 701 76.84%
Margins of Adjustable Rate Mortgage Loans
Aggregate % of Aggregate
Number of Principal Balance Principal Balance as Average WA WA
Margins (%) Loans  asof Cutoff Date  of Cut-off Date Balance Coupon WA LTV FICO 10%
1.000- 1499 1 150,400 0.02 150,400 4250 80.00 659 100.00
2.000- 2499 1,062 274,530,679 41.42 258,503 6.002 77.00 716  94.95
2500- 2999 635 193,610,330 29.21 304,898 6.103 78.35 695  94.69
3.000- 3499 264 66,894,166 10.09 253,387 6.081 76.57 709 9573
3.500- 3:999 79 28,106,711 - 424 355,781 6211 75.95 696 9128
4.000- 4499 18 6,436,296 097 357,572 6.676 77.94 705  85.39
4.500- 4.999 16 5,109,562 0.77 319,348 5.680 81.17 657 5573
5.000- 5499 75 22,780,823 3.44 303,744 6257 81.51 669 63.10
5500- 5999 117 31,624,714 477 270,297 6.675 82.44 639  52.87
6.000- 6499 49 12,491,724 1.88 254,933 7.066 86.09 627 57.11
6.500- 6.999 58 13,996,008 211 241,312 7282 86.69 631 5544
7.000- 7.499 20 5,379,269 0.81 268,963 7.902 86.58 628  55.33
7500- 7.999 7 1,484,618 022 212,088 8.705 86.73 631 1394
8.000- 8.499 1 166,000 0.03 166,000 9.400 100.00 581 100.00
Total: 2,402 662,761,389 100.00% 275,921 6.162 78.24% 698 89.25%
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COLLATERAL TABLES — TOTAL POOL (continued)
Next Rate Change Dates of Adjustable Rate Mortgage Loans
Aggregate % of Aggregate
Number of Principal Balance Principal Balance as Average WA WA
Next Rate Change Dates Loans  as of Cut-off Date  of Cut-off Date Balance Coupon WA LTV _ FICO I10%
October 1, 2005 21 7,394,075 112 352,099 5.187 78.05 716  97.12
November 1, 2005 26 7,782,755 117 299,337 5.754 74.69 707 8527
December 1, 2005 33 10,979,022 1.66 332,698 6.028 79.07 711 9545
January 1, 2006 13 5,245,733 0.79 403,518 5.867 6623 706 100.00
February 1, 2006 1 447,200 0.07 447,200 5250 80.00 733  100.00
March 1, 2006 2 337,600 0.05 168,800 4458 80.00 715 100.00
February 1, 2007 2 646,342 0.10 323,171 6.153 7583 609 0.00
March 1, 2007 2 649,980 0.10 324,990 6.563 8145 681 0.00
April 1, 2007 39 10,855,114 1.64 278,336 6.205 78.33 677 8267
May 1, 2007 86 23,184,128 3.50 269,583 6.343 77.99 678  81.98
June 1,2007 331 90,631,843 13.67 273,812 6258 7928 678 8226
July 1, 2007 323 86,736,731 13.09 268,535 6.268 80.19 682 88.98
August 1, 2007 221 63,775,979 9.62 288,579 6.344 8149 681  79.20
November 1,2007 1 104,867 0.02 104,867 4.625 91.05 598 0.00
February 1, 2008 1 88,295 0.01 88,295 7.586 85.00 589 0.00
April 1, 2008 13 3,468,406 0.52 266,800 5.975 75.90 714 8857
May 1, 2008 45 15,007,215 226 333,494 6.196 75.16 711 8373
June 1, 2008 60 19,905,406 3.00 331,757 6.208 76.67 698  90.08
July 1, 2008 4 10,369,708 156 235,675 6.099 79.30 694 87.50
August 1, 2008 21 4,924,404 0.74 234,495 6.181 79.81 695  78.90
March 1, 2010 2 511,600 0.08 255,800 5.936 78.71 695 100.00
April 1,2010 30 6,598,933 1.00 219,964 6.049 77.74 720  90.39
May 1, 2010 105 31,376,158 473 298,821 6.210 77.35 703 9439
June 1, 2010 367 101,143,117 1526 275,594 6.081 77.00 713 93.76
June 30,2010 1 449,000 0.07 449,000 5.875 68.57 683 100.00
July 1,2010 ) 294 172,531,449 10.94 246,706 6.160 77.65 708  96.00
August 1, 2010 212 50,822,851 7.67 239,730 6.231 78.37 705 95.97
May 1,2012 4 1,285,800 0.19 321,450 5.671 68.94 720 100.00
June 1, 2012 34 11,662,834 176 343,025 5.676 74.83 734 93.93
July 1,2012 16 7,089,187 1.07 443,074 6.025 7322 741 85.77
August 1, 2012 18 5,278,200 0.80 293,233 5.606 80.31 726 9231
June 1, 2015 22 7,770,158 117 353,189 5.687 75.07 760 100.00
July 1,2015 10 3,169,800 0.48 316,980 5676 7387 743 100.00
August 1, 2015 2 537,500 0.08 268,750 5413 68.69 737 100.00
Total: 2,402 662,761,389 100.00% 275,921 6.162 7824% 698 8925%
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COLLATERAL TABLES — TOTAL POOL (continued)

Maximum Morigage Rates of Adjustable Rate Mortgage Loans

Aggregate % of Aggregate
Number of Principal Balance Principal Balance as Average WA WA
Maximum Mortgage Rates (%) Loans as of Cut-off Date of Cut-off Date Balance Coupon WA LTV FICO 10 %
9500- 9.999 11 3,720,516 0.56 338,229 4.795 73.62 744 9718
10.000- 10499 85 24,250,218 3.66 285,297 5.183 7533 736 100.00
10.500 - 10.999 314 92,680,472 1398 295,161 5.639 76.18 711 9552
11.000- 11.499 432 112,636,069 16.99 260,732 5.834 77.55 711 9429
11.500- 11.999 594 170,920,394 25.79 287,745 6.004 77.17 708  93.69
12.000- 12.499 442 122,468,174 1848 277,077 6.362 78.69 687 88.64
12.500- 12.999 299 79,962,179 1207 267,432 6.722 80.28 673  77.78
13.000- 13499 108 25,501,079 3.85 236,121 7.270 82.55 665 7891
13.500- 13.999 81 20,185,042 3.05 249,198 7.659 86.43 657 5771
14.000 - 14.499 14 3,690,779 0.56 263,627 7.907 84.39 634 5245
14.500 - 14.999 10 2,463,089 037 246,309 8.461 84.33 630 39.12
15.000 - 15.499 2 272,200 0.04 136,100 9.293 98.05 618 100.00
15.500 - 15.999 1 400,000 0.06 400,000 9.875 94.12 609 100.00
16.500- 16.999 1 676,000 0.10 676,000 4.875 80.00 659 100.00
17.000- 17.499 1 331,750 0.05 331,750 5.250 79.00 687 100.00
17.500- 17.999 1 158,740 0.02 158,740 5.625 80.00 704 0.00
18.000 - 18.499 3 1,499,197 023 499,732 6.140 74.69 688 8439
18.500- 18.999 3 945,493 0.14 315,164 6.714 80.00 693  43.35
Total: 2,402 662,761,389 100.00% 275,921 6.162 78.24% 698 89.25%
Minimum Mortgage Rates of Adjustable Rate Mortgage Loans
Aggregate % of Aggregate
Number of Principal Balance Principal Balance as Average WA WA
Minimum Mortgage Rates (%) Loans - as of Cut-off Date  of Cut-off Date Balance - - Coupon WA LTV " FICO 10%
1.000- 1499 1 150,400 0.02 150,400 4.250 80.00 659 100.00
2.000- 2499 1,062 274,530,679 41.42 258,503 6.002 77.00 716 9495
2500- 2999 635 193,610,330 2921 304,898 6.103 78.35 695 9469
3.000- 3499 264 66,894,166 10.09 253,387 6.081 76.57 709 9573
3.500- 3.999 79 28,106,711 424 355,781 6.211 75.95 696 9128
4.000- 4499 16 5,817,096 0.88 363,569 6.814 77.72 704 8383
5.000- 5499 19 5,805,600 0.88 305,558 6.161 78.93 700 100.00
5500- 5.999 27 8,736,385 1.32 323,570 5.822 81.10 660  64.40
6.000- 6.499 70 20,599,784 31 294,283 6263 81.76 648 5140
6.500- 6.999 124 32,399,761 4.89 261,288 6.743 83.01 640 5431
7.000- 7499 40 10,000,545 151 250,014 7.184 85.14 629 6253
7500- 7.99 49 12,320,393 1.86 251,437 7.659 89.38 630 4727
8.000- 8499 8 1,881,745 028 235,218 8.273 87.67 607 1794
8.500- 8.999 1,341,794 020 223,632 8.740 86.38 628 1543
9.000- 9499 1 166,000 0.03 166,000 9.400 100.00 581 100.00
9.500- 9.999 1 400,000 0.06 400,000 9.875 94.12 609  100.00
Total: 2,402 662,761,389 100.00% 275,921 6.162 78.24% 698 89.25%
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COLLATERAL TABLES — TOTAL POOL (continued)
Initial Periodic Rate Caps of Adjustable Rate Mortgage Loans
Aggregate % of Aggregate
Number of Principal Balance Principal Balance as Average WA WA
Initial Periodic Rate Caps (%) Loans as of Cut-off Date  of Cut-off Date Balance Coupon . WA LTV FICO I10%
1.00 87 28,278,179 427 325,037 5.725 76.17 713 96.34
1.50 4 1,093,084 0.16 273,271 6471 76.83 648  80.73
2.00 54 17,458,377 2.63 323,303 6.061 77.88 705 9242
3.00 1,104 303,151,572 45.74 274,594 6282 79.68 681  83.29
5.00 935 237,625,132 35.85 254,145 6.174 78.05 706 9511
6.00 218 75,155,046 11.34 344,748 5.823 73.94 732 9145
Total: 2402 662,761,389 100.00% 275,921 6.162 78.24% 698 89.25%
Subsequent Periodic Rate Caps of Adjustable Rate Morigage
Loans
Aggregate % of Aggregate
Subsequent Periodic Rate Caps Number of Principal Balance Principal Balance as Average WA WA
(%) Loans as of Cut-off Date of Cut-off Date Balance Coupon WA LTV FICO 10 %
1.00 2,401 662,241,389 99.92 275,819 6.161 7824 698 89.24
2.00 1 520,000 0.08 520,000 7.850 80.00 702 100.00
Total: 2,402 662,761,389 100.00% 275,921 6.162 78.24% 698 89.25%
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Asset-Backed Pass-Through Certificates, Series 20054

Group I Mortgage Loan Collateral Summary

Collateral statistics for the Mortgage Loans listed below are as of the Cutoff Date,
Collateral Summary Ranges (if applicable)
Total Number of Loans 2,780
Total Qutstanding Loan Principal Balance $845,156,398 $26,033 - $2,000,000
Average Outstanding Loan Principal Balance $304,013
WA Coupon 6.142% 3.875% - 12.000%
WA Remaining Term (mo.) 354 175-359
WALTV 76.25% 16.00% - 100.00%
WA CLTV** 85.15% 16.39% - 100.00%
WA FICO* : 701 524 - 816
WA Seasoning (mo.) 3 1-10
Interest Only Loans 83.52%
1% Liens 100.00%
2™ Liens 0.00%
Simultaneous 2™ Liens 50.84%
Loan Type
ARM 78.42%
Fixed 21.58%
Geographic Distribution ‘
CA 51.36%
GA 12.46%
NJ 7.86%
ARM Chsracteris.tics . o .
Gross Margin 3.098% 1.250% - 8.400%
Initial Periodic Cap 3.943% 1.000% - 6.000%
Subsequent Periodic Cap 1.001% 1.000% - 2.000%
Lifetime Maximum Rate 11.817% 9.625% - 18.750%
Lifetime Minimum Rate 3.214% 1.250% - 9.875%
*Zero Values Excluded

**WA Combined LTV is defined as the Loan-to-Value Ratios of the First Lien Mortgage Loans and Combined Loan-to-Value Ratios

of the Second Lien Mortgage Loans.
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Asset-Backed Pass-Through Certificates, Series 20054

COLLATERAL TABLES — ADJUSTABLE RATE MORTGAGE LOANS

Original Principal Balances of Mortgage Loans

% of Aggregate
Number of  Aggregate Original Original Principal Average WA WA WA
Range (%) Loans Principal Balance Balance Balance Coupon* LTV* FICO* 10%

25,000.01 -  50,000.00 6 251,649 0.03 41,942 7.385 71.85 703 35.76
50,000.01-  75,000.00 18 1,099,250 0.13 61,069 6.500 72.30 696 61.75
75,000.01 -  100,000.00 119 10,829,474 128 91,004 6470 73.64 697 80.00
100,000.01 -  125,000.00 174 19,940,551 2.36 114,601 6507 77.96 701 80.93
125,000.01 - 150,000.00 253 34,891,450 412 137,911 6313 78.53 703 87.31
150,000.01 -  175,000.00 210 34,009,772 4.02 161,951 6294 77.87 698 83.33
175,000.01 -  200,000.00 210 39,446,613 4.66 187,841 6.305 78.29 698 7451
200,000.01 - 225,000.00 159 33,840,148 4.00 212,831 6173 7341 693 84.21
225,000.01 - 250,000.00 178 42,440,481 5.02 238430 6.083 7743 696 84.36
250,000.01 -  275,000.00 145 38,019,409 4.49 262,203 6.126 78.34 692 85.59
275,000.01 -  300,000.00 155 44,689,298 528 288,318 6.103 78.28 694 84.39
300,000.01- 325,000.00 120 37,554,585 4.4 312,955 6.105 79.14 693 85.02
325,000.01 - 359,650.00 155 53,123,954 628 342,735 6.072 77.88 695 85.24
359,650.01 -  500,000.00 568 241,610,276 28.56 425,370 6.142 77.33 698 79.66
500,000.01 - 1,000,000.00 292 187,754,829 22.19 642,996 6.080 73.76 711 86.63
1,000,000.01 - 1,250,000.00 4 4,280,100 051 1,070,025 5797 63.73 736  100.00
1,250,000.01 - 1,500,000.00 6 8,082,000 0.96 1,347,000 5.993 54.88 685 84.32
1,500,000.01 - 1,750,000.00 3 4,793,300 057 1,597,767 5728 4545 743 100.00
1,750,000.01 - 2,000,000.00 5 9,299,250 1.10 1,859,850 5.727 62.48 736 100.00
Total: 2,780 845,956,389 100.00% 304,301 6.142 7625% 701  83.44%

*weighted by original balance

Principal Balances of Mortgage Loans as of Cutoff Date

Aggregate Principal % of Aggregate

Number of Balance as of Cut-off Principal Balance as ~ Average WA WA
Range (3) Loans Date of Cut-off Date Balance Coupon WA LTV FICO 10 %

25,000.01-  50,000.00 6 250,904 0.03 41,817 7.378 71.92 703 35.87
50,000.01-  75,000.00 19 1,170,814 0.14 61,622 6.461 72.77 698 57.98
75,000.01- 100,000.00 118 10,739,290 127 91,011 6.474 73.60 696 80.67
100,000.01 - 125,000.00 176 20,167,489 2.39 114,588 6.504 78.05 700 80.01
125,000.01- 150,000.00 251 34,611,110 4.10 137,893 6313 78.49 704 88.01
150,000.01 - 175,000.00 213 34,498,976 4.08 161,967 6.288 77.90 699 82,15
175,000.01-  200,000.00 207 38,851,953 4.60 187,691 6.310 78.27 698 75.65
200,000.01- 225,000.00 160 34,030,475 4.03 212,690 6.171 78.24 693 83.74
225,000.01- 250,000.00 177 42,181,932 4.99 238,316 6.084 77.57 697 84.87
250,000.01- 275,000.00 145 37,983,005 449 261,952 6.125 78.34 692 85.67
275,000.01-  300,000.00 157 45,247,873 5.35 288,203 6.099 78.14 695 83.35
300,000.01- 325,000.00 119 37,240,130 441 312,942 6.113 79.29 693 85.74
325,000.01- 359,650.00 156 53,473,286 6.33 342,777 6.072 77.94 694 84.68
359,650.01- 500,000.00 567 241,145,972 2853 425,302 6.141 77.33 698 79.81
500,000.01 - 1,000,000.00 291 187,123,460 22.14 643,036 6.080 73.75 711 86.93
1,000,000.01 - 1,250,000.00 4 4,280,100 051 1,070,025 5.797 63.73 736  100.00
1,250,000.01 - 1,500,000.00 6 8,067,079 0.95 1,344,513 5.9%4 54.88 685 84.48
1,500,000.01 - 1,750,000.00 3 4,793,300 057 1,597,767 5728 45.45 743 100.00
1,750,000.01 - 2,000,000.00 5 9,299,250 1.10 1,859,850 5727 62.48 736 100.00
Total: 2,780 845,156,398 100.00% 304,013 6.142  76.25% 701 83.52%
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COLLATERAL TABLES — ADJUSTABLE RATE MORTGAGE LOANS (continued)

Current Mortgage Rates of Mortgage Loans

Aggregate Principal % of Aggregate

1%

T

Optenrn

Number of Balance as of Cut-off Principal Balance as  Average WA WA
Mortgage Rates (%) Loans Date of Cut-off Date Balance Coupon WA LTV FICO 10 %
3.500- 3.999 1 274,899 0.03 274,899 3.875 80.00 707 100.00
4.000- 4499 634,735 0.08 211,578 4205 74.39 694  100.00
4.500- 4999 50 17,797,984 211 355,960 4775 75.34 736 9240
5.000- 5499 263 85,505,850 10.12 325,117 5214 71.56 728 89.39
5.500- 5999 812 276,978,061 3277 341,106 5.758 74.13 714 8543
6.000- 6.499 746 222,752,447 2636 298,596 6.203 76.73 697 8343
6.500- 6.999 562 154,014,710 1822 274,048 6.680 78.90 681 79.39
7.000- 7499 201 52,852,942 625 262,950 7177 79.49 678 86.95
7500- 7.999 95 23,630,840 2.80 248,746 7.680 85.97 659 60.04
8.000- 8499 31 7,302,389 0.86 235,561 8.176 83.58 661 68.78
8.500- 8.999 12 2,713,307 © 032 226,109 8.666 83.68 658 5455
9.000- 9499 2 272,200 0.03 136,100 9.293 98.05 618  100.00
9500- 9.999 1 400,000 0.05 400,000 9.875 94,12 609  100.00
12.000- 12499 1 26,033 0.00 26,033 12,000 16.00 631 0.00
Total: 2,780 845,156,398 100.00% 304,013 6142 76.25% 701 83.52%
Original Term to Maturity of Mortgage Loans
Aggregate Principal % of Aggregate
Number of Balance as of Cut-off Principal Balance as  Average WA WA
Original Term (mos) Loans Date of Cut-off Date Balance Coupon WA LTV FICO 10 %
180 or less 68 16,154,585 191 237,567 5.709 60.46 707 11.64
181 - 240 14 3,761,582 045 268,684 5.996 59.72 682 0.00
301 - 360 2,698 825,240,232 97.64 305,871 6.151 76.63 701 85.30
Total: 2,780 - 845,156,398 100.00% 304,013 -6.142 76.25% 701 83.52%
Stated Remaining Term to Maturity of Mortgage Loans
Aggregate Principal % of Aggregate
Number of Balance as of Cut-off Principal Balance as  Average WA WA
Remaining Term (mos) Loans Date of Cut-off Date Balance Coupon WA LTV FICO 10 %
180 or less 68 16,154,585 191 237,567 5.709 60.46 707 11.64
181 - 240 14 3,761,582 045 268,684 5.996 59.72 682 0.00
301 - 360 2,698 825,240,232 97.64 305,871 6.151 76.63 701 85.30
Total: 2,780 845,156,398 100.00% 304,013 6142  76.25% 701 83.52%
Seasoning of Mortgage Loans
Aggregate Principal % of Aggregate
Number of Balance as of Cut-off Principal Balance as  Average WA WA
Seasoning (mos) Loans Date of Cut-off Date Balance Coupon WA LTV _FICO 10 %
0-6 2,776 844,316,895 99.90 304,149 6.142 76.25 701 83.60
7-12 4 839,503 0.10 209,876 6.113 78.70 606 0.00
Total: 304,013 6.142  76.25% 701 8352%

2,780 845,156,398 100.00%
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COLLATERAL TABLES — ADJUSTABLE RATE MORTGAGE LOANS (continued)

Loan-to-Value Ratios of Mortgage Loans**

Aggregate Principal % of Aggregate

16

Number of Balance as of Cut-off Principal Balance as  Average WA WA
LTVs (%) Loans Date of Cut-off Date Balance Coupon WA LTV FICO 10 %
25.00 or less 7 1,874,989 022 267,856 6.766 18.78 682 83.12
25.01 - 30.00 9 1,718,128 020 190,903 5400 26.56 727 51.07
30.01 - 35.00 10 2,445,733 029 244573 6.021 32.33 671 70.70
35.01 - 40.00 18 6,581,903 0.78 365,661 5587 38.03 728 62.86
40.01 - 45.00 19 7,829,644 0.93 412,087 5812 43.03 715 65.56
45.01 - 50.00 26 10,170,706 120 391,181 5744 47.77 740 67.25
50.01 - 55.00 49 21,436,637 254 437,482 5.887 52.60 723 71.36
55.01 - 60.00 50 21,705,998 257 434,120 5716 58.06 706 77.30
60.01 - 65.00 113 44,985,391 532 398,101 5811 63.92 708 76.64
65.01 - 70.00 183 ' 54,727,594 6.48 299,058 6.112 69.25 701 82.84
70.01-75.00 170 58,205,378 6.89 342,385 6.194 73.72 706 78.32
75.01 - 80.00 1,772 521,377,009 61.69 294,231 6.095 79.76 704 89.51
80.01 - 85.00 59 19,193,103 227 325,307 6597 84.30 642 56.38
85.01 - 90.00 201 52,153,811 6.17 259472 6.888 89.59 661 63.20
90.01 - 95.00 75 16,444,688 1.95 219,263 7.062 94.75 687 81.61
95.01 -100.00 19 4,305,688 051 226,615 6297 99.77 723 98.06
Total: 2,780 845,156,398 100.00% 304,013 6142  76.25% 701 83.52%
* References to loan-to-value ratios are references to combined loan-to-value ratios with respect to second lien Mortgage Loans.
Occupancy Status of Mortgage Loans

Aggregate Principal % of Aggregate

Number of Balance as of Cut-off Principal Balance as  Average WA WA
Occupancy Status Loans Date of Cut-off Date Balance Coupon WA LTV FICO 10 %

.. Investor Occupied . o 456 . - . . 95,875,737 1134 . . 210,254 6528 75.36 712 . 7815
Owner Occupied 2,201 717,993,389 84.95 326,212 6.068 76.35 699 83.93
Second Home 123 31,287,272 3.70 254,368 6.650 76.57 699 90.55
Total: 2,780 845,156,398 100.00% 304,013 6142 7625% 701 8352%
Property Type of Mortgage Loans

Aggregate Principal % of Aggregate
Number of Balance as of Cut-off Principal Balance as  Average WA WA
Property Types Loans Date of Cut-off Date Balance Coupon WA LTV FICO 10 %
Single Family 1503 498,257,723 58.95 331,509 6.102 74.94 700 81.48
Pud 802 206,798,205 2447 257,853 6.147 78.30 704 91.17
Condo 293 77,106,683 9.12 263,163 6.107 78.62 711 94.01
2-4 Family 182 62,993,787 745 346,120 6.484 76.94 689 61.64
Total: 2,780 845,156,398 100.00% 304,013 6.142  76.25% 701 8352%




Opteum Mortgage Acceptance Corporation,
Asset-Backed Pass-Through Certificates, Series 20054

COLLATERAL TABLES — ADJUSTABLE RATE MORTGAGE LOANS (continued)

Loan Purpose of Mortgage Loans
Aggregate Principal % of Aggregate
Number of Balance as of Cut-off Principal Balance as  Average WA WA

Loan Purpose Loans Date of Cut-off Date Balance Coupon WA LTV FICO 10 %
Cash Out Refi 776 272,450,180 3224 351,096 6.226 72.20 683 71.65
Purchase 1,849 512,827,700 60.68 277,354 6.143 79.12 708 89.91
Rate & Term Refi 155 59,878,518 7.08 386,313 5.753 70.10 720 82.74
Total: 2,780 845,156,398 100.00% 304,013 6.142  76.25% 701  8352%

Document Type of Mortgage Loans

Aggregate Principal % of Aggregate

Number of Balance as of Cut-off Principal Balance as  Average WA WA

Document Type Loans Date of Cut-off Date Balance Coupon WA LTV__FICO 10 %

Full Documentation Provided 611 176,981,890 20.94 289,659 5.903 7743 714 82.51
No Income / No Asset 272 82,941,079 9.81 304,930 6.118 67.51 706 74.86
No Ratio 205 70,643,608 836 344,603 6288 74.53 707 91.41
Stated Income / Stated Asset 651 189,195,609 2239 290,623 6.418 78.49 678 68.36
Stated Income / Verified Assets 1,041 325,394,211 38.50 312,578 6.085 76.90 704 93.37
Total: 2,780 845,156,398 100.00% 304,013 6142 7625% 701 83.52%
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COLLATERAL TABLES — ADJUSTABLE RATE MORTGAGE LOANS (continued)
Product Type of Mortgage Loans
Aggregate Principal % of Aggregate
Number of Balance as of Cut-off Principal Balance as ~ Average WA WA
Product Type Loans Date of Cut-off Date Balance Coupon WA LTV FICO 10 %
10/6 Arm (I0) 34 11,477,458 1.36 337,572 5.671 74.44 754  100.00
15Y Fixed Amort 67 14,274,585 1.69 213,054 5.835 57.89 700 0.00
15Y¥ Fixed Amort (I0) 1 1,880,000 022 1,880,000 4.750 80.00 755  100.00
20Y Fixed Amort 14 3,761,582 0.45 268,684 5.996 59.72 682 0.00
2/6 MONTH LIBOR 197 46,259,160 547 234,818 6.805 82.23 648 0.00
2/6 MONTH LIBOR - 24
MONTHIO 8 2,427,350 029 303,419 6479 80.09 706 100.00
2/6 MONTH LIBOR - 60
MONTHIO 116 35,944,676 425 309,868 6.465 80.62 656  100.00
2/6 MONTH LIBOR -120
MONTHIO 683 191,848,931 22.70 280,892 6.126 79.24 692 100.00
30Y Fixed Amort 103 50,030,458 592 485,733 6.046 71.82 709 0.00
30Y Fixed Amort (I0) 193 112,448,385 1331 582,634 6.131 69.28 714  100.00
3/6 MONTH LIBOR 30 7,342,679 0.87 244,756 6.639 7749 673 0.00
3/6 MONTH LIBOR - 24
MONTHIO 1 300,667 0.04 300,667 5.875 80.00 741  100.00
3/6 MONTH LIBOR - 36
MONTHIO 20 7,274,650 0.86 363,733 6.319 78.30 684  100.00
3/6 MONTH LIBOR - 60
MONTHIO 2 6,717,954 0.79 305,362 6.382 78.67 681  100.00
3/6 MONTH LIBOR -120
MONTHIO 112 32,232,351 3.81 287,789 5.980 76.27 716  100.00
5/6 MONTH LIBOR 58 13,659,992 1.62 235,517 6269 74.03 705 0.00
5/6 MONTH LIBOR - 36
MONTHIO 2 584,650 0.07 292,325 5.991 81.71 664  100.00
5/6 MONTH LIBOR - 60
MONTHIO . - . 118 . 43,752,175 . 518 - 370,781 6.079 77.86 707 100.00
5/6 MONTH LIBOR -120
MONTHIO 833 205,436,290 2431 246,622 6.152 77.63 710  100.00
6 Mo Libor Arm 6 1,859,150 022 309,858 6.013 78.83 695 0.00
6 Mo Libor Arm (IO) 90 30,327,235 3.59 336,969 5.697 75.52 712 100.00
7/6 MONTH LIBOR 8 2,122,915 025 265,364 5.810 75.28 754 0.00
7/6 MONTH LIBOR - 84
MONTHIO 16 5,792,150 0.69 362,009 5.699 74.34 724 100.00
7/6 MONTH LIBOR -120
MONTHIO 48 17,400,956 2.06 362,520 5.773 75.51 734  100.00
Total: 2,780 845,156,398 100.00% 304,013 6.142 7625% 701 83.52%
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COLLATERAL TABLES — ADJUSTABLE RATE MORTGAGE LOANS (continued)

Index Type of Mortgage Loans

Aggregate Principal % of Aggregate

Number of Balance as of Cut-off Principal Balance as ~ Average WA WA

Index Type Loans Date of Cut-off Date Balance Coupon WA LTV FICO 10%
6 Mo Libor 2,402 662,761,389 78.42 275,921 6.162 78.24 698 89.25
Fixed 378 182,395,009 21.58 482,526 6.068 69.00 711 62.68
Total: 2,780 845,156,398 100.00% 304,013 6142 76.25% 701 83.52%
Geographical Distribution of Mortgages Loans

Aggregate Principal % of Aggregate

Number of Balance as of Cut-off Principal Balance as  Average WA WA

State Loans Date of Cut-off Date Balance Coupon _ WA LTV _FICO 10%
California 1,136 434,058,958 5136 382,094 5.968 74.58 705 87.34
Georgia 501 105,319,076 1246 210,218 5.887 78.67 721 93.96
New Jersey 205 66,468,524 7.86 324,237 6.565 78.99 678 64.18
New York 130 50,499,370 5.98 388,457 6.401 75.34 679 56.97
Florida 234 50,476,709 597 215,712 6.667 79.57 698 88.82
Nevada 84 20,875,261 247 248,515 6.140 77.62 704 94.09
Massachusetts 53 17,390,368 2.06 328,120 6.603 75.00 689 6247
Arizona 72 15,307,486 181 212,604 6.314 79.06 700 87.72
Washington 51 13,584,009 1.61 266,353 5.983 80.19 687 91.23
Colorado 39 10,840,326 128 277,957 6.505 77.06 706 98.87
Maryland 30 7,887,072 0.93 262,902 6.603 80.05 666 64.25
Connecticut 22 7,200,511 0.85 327,296 6354 70.26 683 66.16
Texas 34 5,462,832 0.65 160,672 6.490 79.39 687 70.77
North Carolina 24 5,273,020 0.62 219,709 6.481 74.65 683 87.12
Virginia 17 4,827,105 057 283,947 6.301 79.30 704 81.94
Other 148 29,685,772 351 200,580 6.566 77.73 690 74.93
Total: I 2,780 © 845,156,398 100.00% 304,013 6142 - 76.25% 701 8352%
Original Prepayment Penalty Term

Aggregate Principal % of Aggregate
Original Prepayment Penalty Number of Balance as of Cut-off Principal Balance as  Average WA WA
Term* Loans Date of Cut-off Date Balance Coupon WA LTV FICO 10 %
0 742 244,345,760 2891 329,307 6404 76.83 695 76.49
6 29 11,326,143 134 390,557 5.971 68.47 732 86.17
12 224 82,274,737 973 367,298 6.181 7454 698 78.49
24 830 229,519,688 27.16 276,530 6.120 78.69 692 91.02
36 756 220,567,234 26.10 291,756 5.959 74.01 707 83.63
60 199 57,122,836 6.76 287,049 5.794 76.59 732 89.67
Total: 2,780 845,156,398 100.00% 304,013 6142 7625% 701 83.52%
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COLLATERAL TABLES —~ ADJUSTABLE RATE MORTGAGE LOANS (continued)

Fico Scores of Mortgage Loans
Aggregate Principal - % of Aggregate
Number of Balance as of Cut-off Principal Balance as  Average WA WA
Fico Scores Loans Date of Cut-off Date Balance Coupon WA LTV FICO 10 %
501 - 525 1 255,122 0.03 255,122 8.950 80.00 524 0.00
526 - 550 1 347,185 0.04 347,185 8.150 84.34 547 0.00
551 -575 4 1,114,889 013 278,722 6.713 74.96 562 0.00
576 - 600 58 14,544,269 172 250,763 6.833 82.18 590 41.78
601 - 625 128 37,369,960 442 291,953 6.750 81.90 615 58.62
626 - 650 335 92,045,015 10.89 274,761 6473 76.82 639 77.63
651 - 675 428 127,139,128 15.04 297,054 6.327 77.32 664 85.95
676 - 700 524 161,567,137 19.12 308,334 6.124 76.51 687 8742
701-725 420 137,144,480 1623 326,534 6.024 75.57 713 87.89
726 -750 362 108,248,557 12.81 299,029 5.894 75.63 737 87.16
751-775 297 95,282,347 1127 320,816 5.870 74.26 763 88.67
776 - 800 185 59,393,696 7.03 321,047 5.891 73.66 786 79.74
801 - 825 37 10,704,613 127 289,314 5.930 73.63 807 85.59
Total: 2,780 845,156,398 100.00% 304,013 6142 7625% 701 8352%
Margins of Adjustable Rate Mortgage Loans
Aggregate Principal % of Aggregate
Number of Balance as of Cut-off Principal Balance as  Average WA WA
Margins (%) Loans Date of Cut-off Date Balance Coupon WA LTV FICO 10 %
1.000- 1499 1 150,400 0.02 150,400 4250 80.00 659  100.00
2.000- 2.499 1,062 274,530,679 4142 258,503 6.002 77.00 716 94.95
2500- 2.999 635 193,610,330 2921 304,898 6.103 78.35 695 94.69
3.000- 3.499-- - o - 264 - 66,894,166 - - - - 10.09- - 253,387 -~ - -6.081 7657~ -709 - 9573
3500- 3.999 79 28,106,711 424 355,781 6211 75.95 696 9128
4.000- 4499 18 6,436,296 097 357,572 6.676 77.94 705 85.39
4500- 4.999 16 5,109,562 0.77 319,348 5.680 81.17 657 55.73
5.000- 5499 75 22,780,823 344 303,744 6.257 81.51 669 63.10
5.500- 5.999 117 31,624,714 477 270,297 6.675 8244 639 52.87
6.000 - 6.499 49 12,491,724 1.88 254,933 7.066 86.09 627 57.11
6.500- 6.999 58 13,996,098 211 241,312 7282 86.69 631 5544
7.000- 7499 20 5,379,269 081 268,963 7.902 86.58 628 55.33
7500- 7.999 7 1,484,618 022 212,088 8.705 86.73 631 13.94
8.000- 8.499 : 1 166,000 0.03 166,000 9.400 100.00 581  100.00
Total: 2,402 662,761,389 100.00% 275,921 6.162 7824% 698 89.25%
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COLIATERAY, TABLES — ADJUSTABLE RATE MORTGAGE LOANS (continued)

Next Rate Change Dates of Adjustable Rate Mortgage Loans

Aggregate Principal % of Aggregate

Number of Balance as of Cut-off Principal Balance as  Average WA WA

Next Rate Change Dates Loans Date of Cut-off Date Balance Coupon WA LTV FICO 10%
October 1, 2005 21 7,394,075 112 352,099 5.187 78.05 716 97.12
November 1, 2005 26 7,782,755 117 299,337 5.754 74.69 707 8527
December 1, 2005 33 10,979,022 1.66 332,698 6.028 79.07 711 95.45
January 1, 2006 13 5,245,733 0.79 403,518 5.867 66.23 706  100.00
February 1, 2006 1 447,200 0.07 447,200 5250 80.00 733  100.00
March 1, 2006 2 337,600 0.05 168,800 4458 80.00 715  100.00
February 1, 2007 2 646,342 0.10 323,171 6.153 75.83 609 0.00
March 1, 2007 2 649,980 0.10 324,990 6.563 81.45 681 0.00
April 1, 2007 39 10,855,114 1.64 278,336 6205 78.33 677 82.67
May 1, 2007 86 23,184,128 350 269,583 6.343 77.99 678 81.98
June 1, 2007 331 90,631,843 13.67 273,812 6258 79.28 678 82.26
July 1,2007 323 86,736,731 13.09 268,535 6.268 80.19 682 88.98
August 1,2007 221 ' 63,775,979 9.62 288,579 6.344 81.49 681 79.20
November 1, 2007 1 104,867 0.02 104,867 4.625 91.05 598 0.00
February 1, 2008 1 88,295 0.01 88,295 7586 85.00 589 0.00
April 1, 2008 13 3,468,406 052 266,800 5975 75.90 714 88.57
May 1, 2008 45 15,007,215 226 333,4%4 6.196 75.16 711 83.73
June 1, 2008 60 19,905,406 3.00 331,757 6.208 76.67 698 90.08
July 1, 2008 44 10,369,708 1.56 235,675 6.099 79.30 694 87.50
August 1, 2008 21 4,924,404 0.74 234,495 6.181 79.81 695 78.90
March 1,2010 2 511,600 0.08 255,800 5.936 78.71 695  100.00
April 1, 2010 30 6,598,933 1.00 219,964 6.049 77.74 720 90.39
May 1, 2010 105 31,376,158 473 298,821 6210 77.35 703 94.39
June 1, 2010 367 101,143,117 15.26 275,594 6.081 77.00 713 93.76
June 30, 2010 1 449,000 0.07 449,000 5.875 68.57 683  100.00
July1,2010 T ’ T 294 0 0 72531,449 T 1094 246,706 T 6160 T 7765 708 " 9600 T 7
August 1, 2010 212 50,822,851 7.67 239,730 6231 78.37 705 95.97
May 1, 2012 4 1,285,800 0.19 321,450 5.671 68.94 720 100.00
June 1, 2012 34 11,662,834 1.76 343,025 5.676 74.83 734 93.93
July 1,2012 16 7,089,187 1.07 443,074 6.025 7322 741 85.77
August 1, 2012 18 5,278,200 0.80 293,233 5.606 80.31 726 92.31
June 1, 2015 22 7,770,158 117 353,189 5.687 7507 760  100.00
July 1, 2015 10 3,169,800 048 316,980 5.676 73.87 743  100.00
August 1, 2015 2 537,500 0.08 268,750 5413 68.69 737  100.00
Total: 2,402 662,761,389 100.00% 275,921 6162 78.24% 698 89.25%
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COLLATERAL TABLES — ADJUSTABLE RATE MORTGAGE LOANS (continued)

Maximum Mortgage Rates of Adjustable Rate Mortgage Loans

Aggregate Principal % of Aggregate

Number of Balance as of Cut-off Principal Balanceas  Average WA WA

Maximum Mortgage Rates (%) Loans Date of Cut-off Date Balance Coupon WA LTV FICO 10 %
9500- 9.999 11 3,720,516 056 338,229 4795 73.62 744 97.18
10.000 - 10.499 85 24,250,218 3.66 285,297 5.183 7533 736  100.00
10500 - 10.999 314 92,680,472 13.98 295,161 5.639 76.18 711 9552
11.000 - 11499 432 112,636,069 16.99 260,732 5.834 7755 711 94.29
11.500- 11.999 594 170,920,394 25.79 287,745 6.004 77.17 708 93.69
12.000 - 12.499 442 122,468,174 1848 277,077 6.362 78.69 687 88.64
12.500- 12,999 299 79,962,179 12.07 267,432 6.722 80.28 673 77.78
13.000 - 13499 108 25,501,079 3.85 236,121 7270 8255 665 78.91
13.500 - 13.999 81 20,185,042 3.05 249,198 7.659 86.43 657 57.71
14.000 - 14.499 14 3,690,779 0.56 263,627 7.907 8439 634 52.45
14.500 - 14.999 10 2,463,089 0.37 246,309 8.461 84.33 630 39.12
15.000 - 15.499 2 272,200 0.04 136,100 9.293 98.05 618 100.00
15.500 - 15.999 1 400,000 0.06 400,000 9.875 94.12 609  100.00
16.500 - 16.999 1 676,000 0.10 676,000 4.875 80.00 659  100.00
17.000- 17.499 1 331,750 0.05 331,750 5250 79.00 687  100.00
17.500- 17.999 1 158,740 0.02 158,740 5.625 80.00 704 0.00
18.000- 18.499 3 1,499,197 023 499,732 6.140 74.69 688 84.39 -
18.500 - 18,999 3 945,493 0.14 315,164 6.714 80.00 693 43.35

Total: 2,402 662,761,389 100.00% 275,921 6.162  78.24% 698 89.25%

Minimum Mortgage Rates of Adjustable Rate Mortgage Loans

Aggregate Principal % of Aggregate

Number of Balance as of Cut-off Principal Balance as  Average WA WA

.Mini Mortgage Rates (%) . Loans . Date. ... of Cut-off Date .Balance Coupon. WA LTV FICO IT0%
1.000- 1.499 1 150,400 0.02 150,400 4250 80.00 659  100.00
2,000- 2499 1,062 274,530,679 4142 258,503 6.002 77.00 716 94,95
2500- 2.999 635 193,610,330 2921 304,898 6.103 78.35 695 9469
3.000- 3499 264 66,894,166 10.09 253,387 6.081 76.57 709 95.73
3.500- 3.999 79 28,106,711 424 355,781 6211 75.95 696 9128
4.000- 4.499 16 5,817,096 0.88 363,569 6.814 77.72 704 8383
5.000- 5499 19 5,805,600 0.88 305,558 6.161 78.93 700  100.00
5.500- 5.999 27 8,736,385 132 323,570 5.822 81.10 660 64.40.
6.000- 6499 70 20,599,784 3.11 294,283 6263 81.76 648 51.40
6.500- 6999 124 32,399,761 4.89 261,288 6.743 83.01 640 5431
7.000- 7499 40 10,000,545 151 250,014 7.184 85.14 629 6253
7500- 7.999 49 12,320,393 1.86 251437 7.659 89.38 630 47.27
8.000- 8.499 8 1,881,745 028 235,218 8273 87.67 607 17.94
8500- 8.999 6 1,341,794 020 223,632 8.740 86.38 628 1543
9.000- 9.499 1 166,000 0.03 166,000 9.400 100.00 581  100.00
9.500- 9.999 1 400,000 0.06 400,000 9.875 94.12 609  100.00
Total: 2,402 662,761,389 100.00% 275,921 6.162 7824% 698 89.25%
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COLLATERAL TABLES — ADJUSTABLE RATE MORTGAGE LOANS (continued)

Initial Periodic Rate Caps of Adjustable Rate Mortgage Loans

Aggregate Principal % of Aggregate

Number of Balance as of Cut-off Principal Balance as  Average WA WA
Initial Periodic Rate Caps (%) Loans Date of Cut-off Date Balance Coupon WA LTV FICO 10 %
1.00 87 28,278,179 427 325,037 5.725 76.17 713 96.34
1.50 4 1,093,084 0.16 273,271 6471 76.83 648 80.73
2.00 54 17,458,377 2.63 323,303 6.061 77.88 705 9242
3.00 1,104 303,151,572 45.74 274,594 6.282 79.68 681 83.29
5.00 935 237,625,132 35.85 254,145 6.174 78.05 706 95.11
6.00 218 75,155,046 11.34 344,748 5.823 73.94 732 9145
Total: 2,402 662,761,389 100.00% 275,921 6162 7824% 698 89.25%
Subsequent Periodic Rate Caps of Adjustable Rate Mortgage Loans

Aggregate Principal % of Aggregate

Subsequent Periodic Rate Caps Number of Balance as of Cut-off Principal Balance as  Average WA WA
(%) Loans Date of Cut-off Date Balance Coupon WA LTV FICO 10%
1.00 2,401 662,241,389 99.92 275,819 6.161 78.24 698 89.24
2.00 1 520,000 0.08 520,000 7.850 80.00 702 100.00
Total: 2,402 662,761,385 100.00% 275,921 6.162 7824% 698 89.25%
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Group L Mortgage Loan Collateral Summary
Collateral statistics for the Mortgage Loans listed below are as of the Cutoff Date.

Collateral Summary Ranges (if applicable)
Total Number of Loans 1,215
Total Outstanding Loan Principal Balance $226,581,606 $40,000 - $665,000
Average Outstanding Loan Principal Balance $186,487
WA Coupon 6.434% 5.000% - 10.000%
WA Remaining Term (mo.) 357 353-359
WALTY 73.03% 10.61% - 100.00%
WA CLTV** 79.92% 10.61% - 100.00%
WA FICO* 701 533-821
WA Seasoning (mo.) 3 1-7
Interest Only Loans 51.94%
1¢ Liens 100.00%
2™ Liens 0.00%
Simultaneous 2°¢ Liens 3821%
Loan Type
ARM 0.00%
Fixed 100.00%
Geographic Distribution
CA 32.07%
GA 18.33%
' NY 8.92%
*Zero Values Excluded

**WA Combined LTV is defined as the Loan-to-Value Ratios of the First Lien Mortgage Loans and Combined Loan-to-Value Ratios
of the Second Lien Mortgage Loans.
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COLLATERAL TABLES — FIXED RATE MORTGAGE LOANS

Original Principal Balances of Morigage Loans

Aggregate % of Aggregate
Number of Original Principal Original Principal Average WA WA

Range () Loans Balance Balance Balance Coupon* WA LTV* FICO* 10%
25,000.01- 50,000.00 13 590,175 026 45,398 7.022 53.82 712 36.65
50,000.01- 75,000.00 50 3,332,186 147 66,644 6.908 69.08 707 45.84
75,000.01- 100,000.00 104 9,194,240 4.05 88,406 6.688 71.85 698 35.88
100,000.01 -  125,000.00 186 21,058,346 927 113,217 6.659 75.98 704 52.80
125,000.01 - 150,000.00 161 22,160,579 9.75 137,643 6.565 7343 705 57.07
150,000.01- 175,000.00 128 20,703,799 911 161,748 6.543 75.01 699 50.68
175,000.01 - 200,000.00 106 19,837,164 8.73 187,143 6.474 73.60 690 52.90
200,000.01- 225,000.00 105 22,284 418 9.81 212,233 6.403 72.76 690 5645
225,000.01 - 250,000.00 65 15,543,747 6.84 239,135 6.373 71.29 702 4941
250,000.01 - 275,000.00 82 21,492,972 946 262,109 6.434 73.19 700 53.82
275,000.01- 300,000.00 72 20,752,709 9.13 288,232 6.266 71.02 705 56.98
300,000.01 - 325,000.00 46 14,427,537 6.35 313,642 6.256 71,57 704 58.77
325,000.01 - 359,650.00 68 23,480,824 10.33 345,306 6.252 73.57 704 49.96
359,650.01 - 500,000.00 27 11,154,060 491 413,113 6.183 72.06 709 30.10
500,000.01 - 1,000,000.00 2 1,221,000 0.54 610,500 6.386 74.55 764 54.46

Total: 1,215 227,233,756 100.00% 187,024 6435  73.03% 701 51.79%

*weighted by original balance

Principal Balances of Mortgage Loans as of Cutoff Date

Aggregate % of Aggregate
Number of Principal Balance Principal Balance as  Average WA WA

Range (8) Loans as of Cut-off Date of Cut-off Date Balance Coupon . WA LTV FICO 10 %
25,000.01- 50,000.00 13 587,618 026 45,201 7.021 53.79 712 36.81
50,000.01- 75,000.00 50 3,320,146 147 66,403 6.907 69.07 707 46.00
75,000.01 - - 100,000.00 - - - 104 - -+ 9,159,863 - - 404 88,076 6.688 - 71.84 - 698 - 36.01
100,000.01 - 125,000.00 186 20,996,580 927 112,885 6.659 75.98 704 52.95
125,000.01 - 150,000.00 162 22,249,384 9.82 137,342 6.576 73.46 705 56.84
150,000.01 - 175,000.00 133 21,549,177 9.51 162,024 6.558 75.46 699 48.69
175,000.01 -  200,000.00 102 19,133,524 8.44 187,584 6.429 73.14 689 54.84
200,000.01- 225,000.00 105 22,275,894 9.83 212,151 6.422 72.50 691 56.47
225,000.01 - 250,000.00 63 15,046,450 6.64 238,833 6.356 71.45 702 51.05
250,000.01- 275,000.00 86 22,536,013 9.95 262,047 6.425 72.95 698 51.33
275,000.01- 300,000.00 68 19,598,035 8.65 288,206 6.267 71.19 707 60.34
300,000.01 - 325,000.00 47 14,714,781 6.49 313,080 6.256 70.87 705 57.62
325,000.01 - 359,650.00 67 23,089,634 10.19 344,621 6.253 74.06 704 50.81
359,650.01 - 500,000.00 27 11,106,913 4.90 411,367 6.183 7207 709 3022
500,000.01 - 1,000,000.00 2 1,217,594 0.54 608,797 6.387 74.54 764 54.62

Total: 1,215 226,581,606 100.00% 186,487 6434  73.03% 701 51.94%
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COLLATERAL TABLES — FIXED RATE MORTGAGE LOANS (continued)

Current Mortgage Rates of Mortgage Loans

Aggregate % of Aggregate
Number of Principal Balance Principal Balance as  Average WA WA
Mortgage Rates (%) Loans as of Cut-off Date  of Cut-off Date Balance Coupon . WA LTV FICO 1I0%
5.000- 5499 13 3,102,618 1.37 238,663 5223 59.96 715 51.01
5.500- 5999 237 53,102,480 234 224,061 5814 64.42 717 40.90
6.000- 6.499 362 69,841,032 30.82 192,931 6.215 72.13 702 53.57
6.500- 6.999 369 64,834,856 28.61 175,704 6.653 77.20 693 60.05
7.000- 7.499 113 17,880,050 7.89 158,231 7.163 81.05 695 51.21
7.500- 7.999 94 13,828,969 6.10 147,117 7.676 81.11 690 53.22
8.000- 8499 18 2,635,069 1.16 146,393 8.119 80.11 666 40.70
8.500- 8.999 8 1,222,569 0.54 152,821 8.713 85.69 656 3573
10.000 - 10499 1 133,964 0.06 133,964 10.000 80.00 656 0.00
Total: 1,215 226,581,606 100.00% 186,487 6.434 73.03% 701 51.94%
Original Term to Maturity of Mortgage Loans
Aggregate % of Aggregate
Number of Principal Balance Principal Balanceas  Average WA WA
Original Term (mos) Loans as of Cut-off Date of Cut-off Date Balance Coupen . WA LTV FICO 10%
301 - 360 1,215 226,581,606 100.00 186,487 6.434 73.03 701 51.94
Total: 1,215 226,581,606 100.00% 186,487 6.434 73.03% 701 51.94%
Stated Remaining Term to Maturity of Mortgage Loans
Aggregate % of Aggregate
Number of Principal Balance Principal Balanceas  Average WA WA
Remaining Term (mos) . Loans . . as of Cut-off Date of Cut-off Date . Balance Coupon. WA LTV FICO . 10%
301- 360 1,215 226,581,606 100.00 186,487 6.434 73.03 701 51.94
Total: 1,215 226,581,606 100.00% 186,487 6.434 73.03% 701 51.94%
Seasoning of Mortgage Loans
Aggregate % of Aggregate
Number of Principal Balance Principal Balanceas  Average WA WA
Seasoning (mos) Loans as of Cut-off Date of Cut-off Date Balance Coupon WA LTV FICO 10 %
0-6 1,214 226,466,946 99.95 186,546 6.433 73.03 701 51.96
7-12 1 114,660 0.05 114,660 8.400 70.24 533 0.00
Total: 1,215 226,581,606 100.00% 186,487 6.434 73.03% 701 51.94%
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COLLATERAL TABLES — FIXED RATE MORTGAGE LOANS (continued)
Loan-to-Value Ratios of Mortgage Loans**
Aggregate % of Aggregate
Number of Principal Balance Principal Balanceas  Average WA WA
LTVs (%) Loans as of Cut-off Date  of Cut-off Date Balance Coupon WA LTV _FICO 10%
25.00 or less 13 1,673,710 0.74 128,747 6.124 17.90 719 7170
25.01 - 30.00 9 1,409,954 0.62 156,662 5.859 27.27 735 284
30.01 - 35.00 7 1,240,235 0.55 177,176 5.850 3341 706 4262
35.01 - 40.00 16 2,681,840 1.18 167,615 6.112 37.78 718 3846
40.01 - 45.00 28 5,189,583 229 185,342 5.919 4222 703 4695
45.01 - 50.00 45 7,319,974 3.23 162,666 6.055 4744 711 24.16
50.01 - 55.00 33 6,975,692 3.08 211,385 5.968 52.58 708 4026
55.01 - 60.00 66 14,372,515 6.34 217,765 6.113 57.86 685 3434
60.01 - 65.00 75 15,240,971 6.73 203,213 6.136 63.34 694 37.05
65.01 - 70.00 73 15,895,212 7.02 217,743 6.303 68.99 702 4598
70.01-75.00 76 11,911,206 526 156,726 6.602 73.37 698 5049
75.01 - 80.00 646 120,845,600 53.33 187,067 6.524 79.70 701 58.52
80.01 - 85.00 11 2,456,615 1.08 223,329 6.764 84.61 684 5473
85.01 - 90.00 61 10,300,467 455 168,860 6.779 89.59 702 61.65
90.01 - 95.00 43 6,652,599 294 154,712 7.175 94.97 712 5756
$5.01 -100.00 13 2,415,432 1.07 185,802 6.764 100.00 729 70.93
Total: 1,215 226,581,606 100.00% 186,487 6.434 73.03% 701 51.94%
* References to loan-to-value ratios are references to combined loan-to-value ratios with respect to second lien Mortgage Loans.
Occupancy Status of Mortgage Loans
Aggregate % of Aggregate
RS . Number of Principal Balance Principal Balanceas Average . WA .. .. . . WA .
Occupancy Status Loans as of Cut-off Date  of Cut-off Date Balance Coupon WA LTV FICO I10%
Investor Occupied 223 37,373,589 16.49 167,595 6.694 70.57 716 4497
Owner Occupied 939 180,965,631 79.87 192,722 6.369 73.25 698 53.05
Second Home 53 8,242,386 3.64 155,517 6.690 79.44 713 59.02
Total: 1,215 226,581,606 100.00% 186,487 6434  73.03% 701 51.94%
COLLATERAL TABLES — FIXED RATE MORTGAGE LOANS (continued)
Property Type of Mortgage Loans
Aggregate % of Aggregate
Number of Principal Balance Principal Balanceas  Average WA WA
Property Types Loans as of Cut-off Date _of Cut-off Date Balance Coupon WA LTV__FICO 10 %
Single Family 713 129,366,985 57.10 181,440 6.408 71.90 698 50.17
Pud 329 57,275,516 2528 174,090 6.487 77.04 702 60.11
Condo 84 14,824,623 6.54 176,484 6.545 75.71 709 66.07
2-4 Family 89 25,114,482 11.08 282,185 6.384 68.15 713 34.07
Total: 1,215 226,581,606 100.00% 186,487 6434  73.03% 701 51.94%
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COLLATERAL TABLES — FIXED RATE MORTGAGE LOANS (continued)

Loan Purpose of Mortgage Loans

Aggregate % of Aggregate
Number of Principal Balance Principal Balance as  Average WA WA
Loan Purpose Loans as of Cut-off Date of Cut-off Date Balance Coupon WA LTV FICO 10 %
Cash Out Refi 421 92,329,199 40.75 219,309 6.278 66.00 689 4291
Purchase 690 115,539,212 50.99 167,448 6.592 79.04 711 58.62
Rate & Term Refi 104 18,713,195 8.26 179,935 6.231 70.65 699 55.19
Total: 1,215 226,581,606 100.00% 186,487 6434  73.03% 701 51.94%
Document Type of Mortgage Loans
Aggregate % of Aggregate
Number of Principal Balance Principal Balanceas  Average WA WA
Document Type Loans as of Cut-off Date of Cut-off Date Balance Coupon WA LTV FICO 10 %
Full Documentation Provided 312 55,017,639 2428 176,339 6.329 77.24 707 58.93
No Income / No Asset 270 49,057,092 21.65 181,693 6.506 66.17 696 41.57
No Ratio 80 15,436,122 6.81 192,952 6.535 70.31 712 50.38
Stated Income / Stated Asset 209 43,729,708 19.30 209,233 6.398 72.30 691 4422
Stated Income / Verified Assets 34 63,341,046 27.96 184,131 6.472 75.86 703 59.60
Total: 1,215 226,581,606 100.00% 186,487 6.434 73.03% 701 51.94%
Product Type of Mortgage Loans
Aggregate % of Aggregate
Number of Principal Balance Principal Balance as  Average WA WA
Product Type Loans as of Cut-off Date of Cut-off Date Balance Coupon WA LTV FICO 10 %
30Y Fixed Amort. 593 ,108,903,160 48.06 . .. 183,648 6.405 . 70.57 . 701 0.00
30Y Fixed Amort (I0) 622 117,678,446 51.94 189,194 6.462 75.31 701 100.00
Total: 1,215 226,581,606 100.00% 186,487 6434  73.03% 701 51.94%
Index Type of Mortgage Loans
Aggregate % of Aggregate
Number of Principal Balance Principal Balance as  Average WA WA
Index Type Loans as of Cut-off Date of Cut-off Date Balance Coupon WA LTV FICO 10 %
Fixed 1,215 226,581,606 100.00 186,487 6.434 73.03 701 51.94
Total: 1,215 226,581,606 100.00% 186,487 6434  73.03% 701 51.94%
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COLLATERAL TABLES — FIXED RATE MORTGAGE LOANS (continued)

Geographical Distribution of Mortgages Loans

-6

Aggregate % of Aggregate
Number of Principal Balance Principal Balance as  Average WA WA

State Loans as of Cut-off Date _ of Cut-off Date Balance Coupon . WA LTV FICO 10%
California 306 72,666,716 32.07 237,473 6.080 64.39 705 4221
Georgia 267 41,531,277 1833 155,548 6.371 79.51 708 71.61
New York 75 20,212,417 8.92 269,499 6.451 71.72 693 44.16
Florida 81 13,249,978 5.85 163,580 6.820 79.06 703 6824
New Jersey 57 12,463,214 5.50 218,653 6.722 72.37 692 51.69
Texas 68 8,259,051 3.65 121,457 6.763 79.20 707 27.44
Arizona 36 6,419,681 2.83 178,324 6.791 78.53 689 52.32
Michigan 38 6,362,316 2381 167,429 6.642 77.36 694 70.89
Connecticut 22 4,384,048 1.93 199,275 6.396 73.20 700 31.18
Pennsylvania 30 3,852,518 1.70 128,417 6.727 76.14 705 31.85
Colorado 17 3,531,679 1.56 207,746 6.571 77.03 700 88.36
Washington 19 3,402,980 1.50 179,104 6.360 7997 707 69.99
South Carolina 21 2,917,169 1.29 138,913 6.967 81.54 710 65.02
Massachusetts 11 2,785,173 1.23 253,198 6.804 72.36 668 4341
Virginia 14 2,733,431 121 195,245 6.777 77.99 678 66.93
Other 153 21,809,958 9.63 142,549 6.817 78.23 694 44.42
Total: 1,215 226,581,606 100.00% 186,487 6.434 73.03% 701 51.94%
Original Prepayment Penalty Term

Aggregate % of Aggregate
Original Prepayment Penalty Number of Principal Balance Principal Balanceas  Average WA WA
Term Loans as of Cut-off Date of Cut-off Date Balance Coupon WA LTV FICO 10%
0 342 63,164,632 27.88 184,692 6.573 73.83 702 46.34

5 - 1,072,340 047 214,468 5.759 71.33 716 5861 -

12 89 22,550,548 9.95 253,377 6.493 69.69 691 3771
24 128 20,918,934 923 163,429 6.516 74.28 704 55.32
36 566 103,174,716 45.54 182,287 6.351 72.35 700 54.78
60 85 15,700,437 6.93 184,711 6282 77.59 714 71.21
Total: 1,215 226,581,606 100.00% 186,487 6.434 73.03% 701 51.94%
Fico Scores of Mortgage Loans

Aggregate % of Aggregate

Number of Principal Balance Principal Balance as  Average WA WA

Fico Scores Loans as of Cut-off Date of Cut-off Date Balance Coupon WA LTV FICO 10 %
526 - 550 1 114,660 0.05 114,660 8.400 70.24 533 0.00
576 - 600 9 1,670,364 0.74 185,596 6.779 59.44 585 0.00
601 - 625 27 4,868,598 2.15 180,318 6.438 71.05 618 43.66
626 - 650 162 31,514,132 1391 194,532 6.610 71.68 639 50.56
651 - 675 221 39,633,225 17.49 179,336 6.503 73.61 664 54.19
676 - 700 228 42,270,599 18.66 185,397 6.533 74.62 638 55.57
701-725 183 33,664,124 14.86 183,957 6.396 73.93 714 51.00
726 - 750 162 31,189,063 13.77 192,525 6.306 74.68 739 55.48
751-775 121 22,987,787 10.15 189,982 6.287 73.22 762 52.05
776 - 800 86 16,341,940 721 190,023 6.189 68.34 785 47.57
801 - 825 15 2,327,115 1.03 155,141 6.201 62.59 808 18.81
Total: 1,215 226,581,606 100.00% 186,487 6.434 73.03% 701 51.94%
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Computational Materials Disclaimer

The analysis in this report is based on information provided by Opteum Mortgage Acceptance Corporation (the “Depositor”). Such
information should not be viewed as projections, forecasts, predictions, or opinions with respect to value. This information is
furnished to you solely by UBS Securities LLC (“UBS”) and not by the Issuer of the securities or any of its affiliates. UBS is acting
as Underwriter and not acting as Agent for the Issuer or its affiliates in connection with the proposed transaction. This report does not
contain all information that is required to be included in the Prospectus and Prospectus Supplement (the “Final Prospectus™),
particularly with respect to the risk and special considerations associated with an investment in the securities. Investors are urged to
read the Final Prospectus and other relevant documents filed or to be filed with the Securities and Exchange Commission, because
they contain important information. The information herein is preliminary and is subject to completion. The information herein
supersedes information contained in any prior materials relating to these securities. This report is not an offer to sell these securities
or a solicitation of an offer to buy these securities in any state where the offer or sale is not permitted. The Underwriter(s) may hold
long or short positions in or buy and sell Securities or related securities or perform for or solicit investment banking services from,
any company mentioned herein. You should consult your own counsel, accountant, and other advisors as to the legal, tax, business,
financial and related aspects of a purchase of these securities.

The attached information contains certain tables and other statistical analyses (the "Computational Materials") which have been
prepared by UBS in reliance upon information furnished by the Depositor. Numerous assumptions were used in preparing the
Computational Materials, which may or may not be reflected herein. As such, no assurance can be given as to whether the
Computational Materials and/or the assumptions upon which they are based reflect present market conditions or future market
performance. These Computational Materials should not be construed as either projections or predictions or as legal, tax, financial or
accounting advice. Any weighted average lives, yields and principal payment periods shown in the Computational Materials are
based on prepayment assumptions, and changes in such prepayment assumptions may dramatically affect such weighted average
lives, yields and principal payment periods. In addition, it is possible that prepayments on the underlying assets will occur at rates
slower or faster than the rates shown in the attached Computational Materials. Furthermore, unless otherwise provided, the
Computational Materials assume no losses on the underlying assets and no interest shortfalls. The specific characteristics of the
securities may differ from those shown in the Computational Materials due to differences between the actual underlying assets and
the hypothetical underlying assets used in preparing the Computational Materials. The principal amount and designation of any
security described in the Computational Materials are subject to change prior to issuance. Neither UBS nor any of its affiliates makes
any representation or warranty as to the actual rate or timing of payments on any of the underlying assets or the payments or yield on
the securities. . . . . S

THIS INFORMATION IS FURNISHED TO YOU SOLELY BY UBS AND NOT BY THE ISSUER OF THE SECURITIES OR
ANY OF ITS AFFILIATES. UBS IS ACTING AS UNDERWRITER AND NOT ACTING AS AGENT FOR THE ISSUER IN
CONNECTION WITH THE PROPOSED TRANSACTION.
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Total Collateral Summary

Collateral statistics for the Mortgage Loans listed below are as of the Cutoff Date.
Collateral Summary Ranges (if applicable)
Total Number of Loans 3,995
Total Outstanding Loan Principle Balance $1,071,738,004 $26,033 - $2,000,000
Average Outstanding Loan Principal Balance $ 268,270
WA Coupon 6.204% 3.875% - 12.000%
WA Remaining Term (mo.) 354 175-359
WALTV 75.57% 10.61% - 100.00%
WA CLTV** 84.04% 10.61% - 100.00%
WA FICO* 701 524-821
WA Seasoning (mo.) 3 1-10
Interest Only Loans 76.84%
1% Liens 100.00%
2™ Liens 0.00%
Simultaneous 2°¢ Liens 48.17%
Loan Type
ARM 61.84%
Fixed 38.16%
Geographic Distribution
CA  4728%
GA  13.70%
NI 7.36%
ARM Characteristics
Gross Margin 3.098% 1.250% - 8.400%
Initial Periodic Cap 3.943% 1.000% - 6.000%
Subsequent Periodic Cap 1.001% 1.000% - 2.000%
Lifetime Maximum Rate 11.817% 9.625% - 18.750%
Lifetime Minimum Rate 3.214% 1.250%-9.875%
*Zero Values Excluded

**WA Combined LTV is defined as the Loan-to-Value Ratios of the First Lien Mortgage Loans and Combined Loan-to-Value Ratios
of the Second Lien Mortgage Loans.
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COLLATERAL TABLES — TOTAL POOL,

Original Principal Balances of Mortgage

Loans
Aggregate % of Aggregate
Number of Original Principal Original Principal Average WA WA
Range (8) Loans Balance Balance Balance Coupon* WA LTV* FICO* 10%
25,000.01 -  50,000.00 19 841,824 0.08 44,307 7.130 59.21 709 3638
50,000.01 -  75,000.00 68 4431436 041 65,168 6.807 69.88 704 4978
75,000.01 - 100,000.00 223 20,023,714 1.87 89,792 6.570 72.82 697 5974
100,000.01- 125,000.00 360 40,998,897 382 113,886 6.585 76.94 702 6648
125,000.01- 150,000.00 414 57,052,029 5.32 137,807 6.411 76.55 704  75.56
150,000.01 - 175,000.00 338 54,713,571 5.10 161,874 6.388 76.78 699  70.97
175,000.01- 200,000.00 316 59,283,777 5.52 187,607 6.362 76.72 695 67.28
200,000.01- 225,000.00 264 56,124,566 523 212,593 6.264 7617 692  73.19
225,000.01- 250,000.00 243 57,984,228 540 238,618 6.161 75.78 698 74.99
250,000.01- 275,000.00 227 59,512,381 5.55 262,169 6.237 76.48 695  74.12
275,000.01- 300,000.00 227 65,442,007 6.10 288,291 6.155 75.98 698 7570
300,000.01- 325,000.00 166 51,982,122 484 313,145 6.147 77.04 696 77.73
325,000.01- 359,650.00 223 76,604,778 7.14 343,519 6.127 76.56 698 7443
359,650.01- 500,000.00 595 252,764,336 23.55 424,814 6.144 77.10 699 7747
500,000.01 - 1,000,000.00 294 188,975,829 17.61 642,775 6.082 73.77 711 8643
1,000,000.01 - 1,250,000.00 4 4,280,100 040 1,070,025 5.797 63.73 736 100.00
1,250,000.01 - 1,500,000.00 6 8,082,000 0.75 1,347,000 5.993 54.88 685 8432
1,500,000.01 - 1,750,000.00 3 4,793,300 045 1,597,767 5728 45.45 743 100.00
1,750,000.01 - 2,000,000.00 5 9,299,250 0.87 1,859,850 5.727 62.48 736 100.00
Total: 3,995 1,073,190,145 100.00% 268,633 6.204 7556% 701 76.74%
*weighted by original balance
Principal Balances of Mortgage Loans as of Cutoff Date
' Aggregate % of Aggregate
Number of Principal Balance Principal Balance as Average WA WA
Range ($) Loans  asof Cut-off Date  of Cut-off Date Balance Coupon WA LTV FICO I0%
25,000.01-  50,000.00 19 838,522 0.08 44,133 7.128 59.21 709 3653
50,000.01- 75,000.00 69 4,490,960 0.42 65,086 6.791 70.04 705 4912
75,000.01 - 100,000.00 222 19,899,154 ' 1.86 89,636 6.573 72.79 697  60.11
100,000.01 -  125,000.00 362 41,164,069 3.84 113,713 6.583 77.00 702 6621
125,000.01 - 150,000.00 413 56,860,494 531 137,677 6.416 76.52 704 7582
150,000.01 - 175,000.00 346 56,048,153 523 161,989 6.392 76.97 699 6928
175,000.01 -  200,000.00 309 57,985,477 541 187,655 6.349 76.58 695  68.78
200,000.01 -  225,000.00 265 56,306,369 ' 525 212,477 6.270 75.97 692 7295
225,000.01- 250,000.00 240 57,228,382 5.34 238,452 6.155 75.96 698  75.98
250,000.01- 275,000.00 231 60,519,018 5.65 261,987 6.237 76.33 694 72.89
275,000.01- 300,000.00 225 64,845,908 6.05 288,204 6.149 76.04 699 7640
300,000.01- 325,000.00 166 51,954,911 4385 312,981 6.153 76.90 696 77.77
325,000.01- 359,650.00 223 76,562,921 7.14 343,331 6.127 76.77 697 7447
359,650.01- 500,000.00 594 252,252,885 23.54 424,668 6.143 77.10 699 77.63
500,000.01 - 1,000,000.00 293 188,341,054 17.57 642,802 6.082 73.75 711 86.72
1,000,000.01 - 1,250,000.00 4 4,280,100 0.40 1,070,025 5.797 63.73 736 100.00
1,250,000.01 - 1,500,000.00 6 8,067,079 0.75 1,344,513 5.994 54.88 685 8448
1,500,000.01 - 1,750,000.00 3 4,793,300 045 1,597,767 5.728 4545 743 100.00
1,750,000.01 - 2,000,000.00 5 9,299,250 0.87 1,859,850 5.727 62.48 736 100.00
Total: 3,995 1,071,738,004 100.00% 268,270 6.204 7557% 701 76.84%
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COLLATERAL TABLES - TOTAL POOL (continued)

Current Mortgage Rates of Mortgage

Loans
Aggregate Principal % of Aggregate
Number of Balance as of Cut- Principal Balance as Average WA WA
Mortgage Rates (%) Loans off Date of Cut-off Date Balance Coupon WA LTV FICO 10 %
3.500- 3999 1 274,899 0.03 274,899 3.875 80.00 707 100.00
4.000- 4499 3 634,735 0.06 211,578 4.205 74.39 694  100.00
4500- 4.999 50 17,797,984 1.66 355,960 4.775 75.34 736 92.40
5.000- 5499 276 88,608,468 827 321,045 5214 71.15 728 88.05
5.500- 5.999 1,049 330,080,541 30.80 314,662 5.767 7257 714 78.27
6.000- 6499 1,108 292,593,480 27.30 264,074 6.206 7563 698 76.30
6.500- 6.999 931 218,849,566 2042 235,069 6.672 7840 685 73.66
7.000- 7499 314 70,732,992 6.60 225,264 7173 79.89 683 77.91
7.500- 7.999 189 37,459,810 3.50 198,200 7.679 84.18 670 57.52
8.000- 8.499 49 9,937,458 0.93 202,805 8.161 82.66 662 61.34
8.500- 8.999 20 3,935,876 0.37 196,794 8.681 8430 658 48.70
2.000- 9.499 2 272,200 0.03 136,100 9.293 98.05 618  100.00
9500- 9.999 1 400,000 0.04 400,000 9.875 94.12 609  100.00
10.000 - 10.499 1 133,964 0.01 133,964 10.000 80.00 656 0.00
12.000- 12.499 1 26,033 0.00 26,033 12.000 16.00 631 0.00
Total: 3,995 1,071,738,004 100.00% 268,270 6.204 7557% 701  7684%
Original Term to Maturity of Mortgage
Loans
Aggregate Principal % of Aggregate
Number of Balance as of Cut- Principal Balance as Average WA WA
Original Term (mos) Loans off Date of Cut-off Date Balance Coupon WA LTV FICO 10 %
180 or less 68 16,154,585 151 237,567 5.709 60.46 707 11.64
181 - 240 14 3,761,582 © 035 268,684 5.996 59.72 682 0.00
301 - 360 3,913 1,051,821,838 98.14 268,802 6212 75.86 701 78.12
Total: 3,995 1,071,738,004 100.00% 268,270 6.204 7557% 701 76.84%
Stated Remaining Term to Maturity of Mortgage Loans
Aggregate % of Aggregate
Nuomber of Principal Balance Principal Balance as Average WA WA
Remaining Term (mos) Loans as of Cut-off Date  of Cut-off Date Balance Coupon WA LTV FICO 10 %
180 or less 68 16,154,585 151 237,567 5.709 60.46 707 11.64
181 - 240 14 3,761,582 0.35 268,684 5.996 59.72 682 0.00
301 - 360 3,913 1,051,821,838 98.14 268,802 6.212 75.86 701 78.12
Total: 3,995 1,071,738,004 100.00% 268,270 6.204 7557% 701  76.84%
Seasoning of Mortgage Loans
Aggregate % of Aggregate
Number of Principal Balance Principal Balance as Average WA WA
Seasoning (mos) Loans  asof Cut-off Date  of Cut-off Date Balance Coupon . WA LTV FICO I0%
0-6 3,990 1,070,783,841 99.91 268,367 6.204 7557 701 7691
7-12 5 954,163 0.09 190,833 6.388 77.68 597 0.00
Total: 3,995 1,071,738,004 100.00% 268,270 6.204 7557% 701 76.84%
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COLLATERAL TABLES — TOTAL POOL (continued)

Loan-to-Value Ratios of Mortgage Loans**

Opte

e
T o

FH ]

Aggregate % of Aggregate
Number of Principal Balance Principal Balance as Average WA WA
LTVs (%) Loans as of Cut-off Date  of Cut-off Date Balance Coup WALTV FICO 10%
25.00 or less 20 3,548,699 0.33 177,435 6.463 18.37 699 77.73
25.01 - 30.00 18 3,128,082 0.29 173,782 5.607 26.88 731 2933
30.01 - 35.00 17 3,685,968 0.34 216,822 5.963 32.69 683  61.25
35.01 - 40.00 34 9,263,743 0.86 272,463 5.739 37.95 725  55.80
40.01-45.00 47 13,019,227 1.21 277,005 5.855 4271 710 58.14
45.01 - 50.00 71 17,490,680 1.63 246,348 5.874 47.63 728  49.22
50,01 - 55.00 82 28,412,328 2.65 346,492 5.907 52.59 719 6372
55.01 - 60.00 116 36,078,513 3.37 311,022 5.874 57.98 697  60.19
60.01 - 65.00 188 60,226,363 5.62 320,353 5.893 63.77 704 66.62
65.01 - 70.00 256 70,622,806 6.59 275,870 6.155 69.19 702 7455
70.01 - 75.00 246 70,116,584 6.54 285,027 6.263 73.66 704 7359
75.01 - 80.00 2,418 642,222,609 59.92 265,601 6.176 79.75 703  83.68
80.01 - 85.00 70 21,649,718 2.02 309,282 6.616 84.34 647  56.19
85.01 - 90.00 262 62,454,278 5.83 238,375 6.870 89.59 668  62.95
90.01 - 95.00 118 23,097,286 2.16 195,740 7.095 94.81 695  74.68
95.01 -100.00 32 6,721,120 0.63 210,035 6.465 99.85 726 88.31
Total: 3,995 1,071,738,004 100.00% 268,270 6.204 7557% 701 76.84%
* References to loan-to-value ratios are references to combined loan-to-value ratios with respect to second lien Mortgage Loans.
Occupancy Status of Mortgage Loans
Aggregate % of Aggregate
Number of Principal Balance Principal Balance as Average WA WA
Occupancy Status Loans as of Cut-off Date  of Cut-off Date Balance Coupon WA LTV FICO 10%
Investor Occupied 679 133,249,327 1243 196,243 6.575 74.01 713  68.84
Owner Occupied 3,140 898,959,020 83.88 286,293 6.129 75.73 699 77.71
Second Home 176 39,529,658 3.69 224,600 6.658 7717 702 8397
Total: 3,995 1,071,738,004 100.00% 268,270 6.204 7557% 701 76.84%
Property Type of Mortgage
Loans
Aggregate % of Aggregate
Number of Principal Balance Principal Balance as Average WA WA
Property Types Loans as of Cut-off Date  of Cut-off Date Balance Coupon . WA LTV __FICO 10%
Single Family 2,216 627,624,708 58.56 283,224 6.165 7431 699  75.03
Pud 1,131 264,073,722 24.64 233,487 6221 78.02 703 8444
Condo 377 91,931,306 8.58 243,850 6.178 78.16 710 8951
2-4 Family 271 88,108,269 822 325,123 6.455 7444 696  53.78
Total: 3,995 1,071,738,004 100.00% 268,270 6.204 7557% 701 76.84%
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COLILATERAL TABLES — TOTAL POOL (continued)
Loan Purpose of Mortgage
Loans
Aggregate % of Aggregate
Number of Principal Balance Principal Balance as Average WA WA
Loan Purpose Loans _ as of Cut-off Date  of Cut-off Date Balance Coupon WA LTV FICO 1I0%
Cash Out Refi 1,197 364,779,379 34.04 304,745 6.239 70.63 684 6437
Purchase 2,539 628,366,912 58.63 247,486 6.225 79.10 709 8416
Rate & Term Refi 259 78,591,713 7.33 303,443 5.867 7024 715 76.18
Total: 3,995 1,071,738,004 100.00% 268,270 6.204 7557% 701 76.84%
Document Type of Mortgage
Loans
Aggregate % of Aggregate
Number of Principal Balance Principal Balance as Average WA WA
Document Type Loans _ as of Cut-off Date  of Cut-off Date Balance Coupon . WA LTV _ FICO 10%
Full Documentation Provided 923 231,999,530 21.65 251,354 6.004 77.39 712 7692
No Income / No Asset 542 131,998,171 12.32 243,539 6.263 67.01 703 6248
No Ratio 285 86,079,730 8.03 302,034 6.332 73.77 708  84.05
Stated Income / Stated Asset 860 232,925,317 2173 270,843 6.414 77.33 681 63383
Stated Income / Verified
Assets 1,385 388,735,257 3627 280,675 6.148 7673 704 8787
Total: 3,995 1,071,738,004 100.00% 268,270 6.204 75.57% 701 76.84%




COLLATERAL TABLES — TOTAL POOL (continued)

Opteum Mortgage Acceptance Corporation,

Asset-Backed Pass-Through Certificates, Series 20054

Product Type of Mortgage
Loans
Aggregate % of Aggregate

Number of Principal Balance Principal Balance as Average WA WA
Product Type Loans as of Cut-off Date  of Cut-off Date Balance Coupon . WA LTV FICO 10%
10/6 Arm (I0) 34 11,477,458 1.07 337,572 5.671 74.44 754 100.00
15Y Fixed Amort 67 14,274,585 133 213,054 5.835 57.89 700 0.00
15Y Fixed Amort (I10) 1 1,880,000 0.18 1,880,000 4.750 80.00 755 100.00
20Y Fixed Amort 14 3,761,582 0.35 268,684 5.996 59.72 682 0.00
2/6 MONTH LIBOR 197 46,259,160 432 234,818 6.805 82.23 648 0.00
2/6 MONTH LIBOR - 24
MONTHIO 8 2,427,350 023 303,419 6.479 80.09 706 100.00
2/6 MONTH LIBOR - 60
MONTHIO 116 35,944,676 335 309,868 6.465 80.62 656 100.00
2/6 MONTH LIBOR -120
MONTH IO 683 191,848,931 17.90 280,892 6.126 7924 692  100.00
30Y Fixed Amort 696 158,933,618 14.83 228,353 6292 70.97 704 0.00
30Y Fixed Amort (10) 815 230,126,831 2147 282,364 6.300 7236 707 100.00
3/6 MONTH LIBOR 30 7,342,679 0.69 244,756 6.639 77.49 673 0.00
3/6 MONTH LIBOR - 24
MONTHIO 1 300,667 0.03 300,667 5.875 80.00 741 100.00
3/6 MONTH LIBOR - 36
MONTHIO 20 7,274,650 0.68 363,733 6.319 78.30 634 100.00
3/6 MONTH LIBOR - 60
MONTHIO 22 6,717,954 0.63 305,362 6.382 78.67 681 100.00
3/6 MONTH LIBOR -120
MONTHIO 112 32,232,351 3.01 287,789 5.980 7627 716 100.00
5/6 MONTH LIBOR 58 13,659,992 127 235,517 6.269 74.03 705 0.00
5/6 MONTH LIBOR - 36
MONTHIO ) 2 584,650 0.05 292,325 5.991 81.71 664 100.00
5/6 MONTH LIBOR - 60
MONTH IO 118 43,752,175 4.08 370,781 6.079 77.86 707 100.00
5/6 MONTH LIBOR -120
MONTHIO 833 205,436,290 19.17 246,622 6.152 77.63 710 100.00
6 Mo Libor Arm 6 1,859,150 0.17 309,858 6.013 78.83 695 0.00
6 Mo Libor Arm (IO) 90 30,327,235 2.83 336,969 5.697 7552 712 100.00
7/6 MONTH LIBOR 8 2,122,915 0.20 265,364 5.810 75.28 754 0.00
7/6 MONTH LIBOR - 84
MONTH IO 16 5,792,150 0.54 362,009 5.699 74.34 724 100.00
7/6 MONTH LIBOR -120
MONTHIO 48 17,400,956 1.62 362,520 5773 75.51 734 100.00
Total: 3,995 1,071,738,004 100.00% 268,270 6.204 7557% 701 76.84%




Opteum Mortgage Acceptance Corporation,
Asset-Backed Pass-Through Certificates, Series 20054

OCOLLATERAL TABLES — TOTAL POOL (continued)

Index Type of Mortgage Loans

Aggregate % of Aggregate

Number of Principal Balance Principal Balance as Average WA WA

Index Type Loans as of Cut-off Date  of Cut-off Date Balance Coupon WA LTV FICO I0%
6 Mo Libor 2,402 662,761,389 61.84 275,921 6.162 7824 698  89.25
Fixed 1,593 408,976,615 38.16 256,734 6271 7123 706  56.73
Total: 3,995 1,071,738,004 100.00% 268,270 6.204 7557% 701 76.84%
Geographical Distribution of Morigages
Loans

Aggregate % of Aggregate

Number of Principal Balance Principal Balance as Average WA WA

State Loans as of Cut-off Date  of Cut-off Date Balance Coupon WA LTV FICO I1I0%
California 1,442 506,725,674 47.28 351,405 5.984 73.11 705 80.86
Georgia 768 146,850,354 13.70 191,211 6.024 78.91 718 8764
New Jersey 262 78,931,738 7.36 301,266 6.590 77.95 680 6221
New York 205 70,711,786 6.60 344,936 6.415 74.31 683 5331
Florida 315 63,726,687 5.95 202,307 6.699 79.46 699 8454
Nevada 9 22,379,685 209 245,931 6.152 77.38 704 9154
Arizona 108 21,727,167 203 201,177 6455 78.90 697 7726
Massachusetts 64 20,175,541 1.88 315,243 6.631 74.63 686  59.84
Washington 70 16,986,989 158 242,671 6.058 80.15 691  86.98
Colorado 56 14,372,005 134 256,643 6.521 77.05 705  96.29
Texas 102 13,721,883 1.28 134,528 6.654 79.28 699 4469
Connecticut 44 11,584,559 1.08 263,285 6.370 71.37 690 52,93
Michigan 56 10,328,042 0.96 " 184,429 6.727 78.03 691 7379
Maryland 43 9,791,052 091 227,699 6.710 78.93 670 60.18
Pennsylvania 49 7,625,080 0.71 155,614 6.703 79.50 689  38.02
Other 320 56,099,762 523 175,312 6.622 77.75 694 6730
Total: 3,995 1,071,738,004 100.00% 268,270 6.204 7557% 701 76.84%
Original Prepayment Penalty
Term

Aggregate % of Aggrepate
Original Prepayment Penalty =~ Number of Principal Balance Principal Balance as Average WA WA
Term* Loans as of Cut-off Date  of Cut-off Date Balance Coupon WA LTV _ FICO I1I0%
0 ) 1,084 307,510,391 28.69 283,681 6439 76.22 697 7030
6 34 12,398,483 1.16 364,661 5.952 68.72 730 8378
12 313 104,825,285 9.78 334,905 6.248 73.49 696  69.72
24 958 250,438,622 23.37 261,418 6.153 78.32 693  88.04
36 1,322 323,741,950 3021 244,888 6.083 7348 705 7444
60 284 72,823,273 6.79 256,420 5.899 76.80 728  B5.69
Total: 3,995 1,071,738,004 100.00% 268,270 6.204 75.57% 701 76.84%
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COLLATERAL TABLES — TOTAL POOL (continued)
Fico Scores of Mortgage Loans
Aggregate % of Aggregate
Number of Principal Balance Principal Balance as Average WA WA

Fico Scores Loans  as of Cut-off Date  of Cut-off Date Balance Coupon WA LTV FICO 10%
501 - 525 1 255,122 0.02 255,122 8.950 80.00 524 0.00
526 - 550 2 461,845 0.04 230,922 8212 80.84 544 0.00
551 - 575 4 1,114,889 0.10 278,722 6.713 74.96 562 0.00
576 - 600 67 16,214,634 1.51 242,009 6.828 79.84 589 3748
601 - 625 155 42,238,558 3.94 272,507 6.714 80.65 616  56.89
626 - 650 497 123,559,147 1153 248,610 6.508 7550 639 7072
651 - 675 649 166,772,354 15.56 256,968 6.369 76.44 664 7840
676 - 700 752 203,837,736 19.02 271,061 6.209 76.12 688  80.81
701-725 603 170,808,604 15.94 283,265 6.098 7525 713 80.62
726 -750 524 139,437,619 13.01 266,102 5.986 7541 738  80.07
751 -775 418 118,270,134 11.04 282,943 5951 74.06 763 8155
776 - 800 271 75,735,636 707 279,467 5.955 7251 786 7280
801 - 825 52 13,031,728 122 250,610 5.979 71.65 807 73.66
Total: 3,995 1,071,738,004 100.00% 268,270 6.204 7557% 701 76.84%
Margins of Adjustable Rate Mortgage Loans

Aggregate % of Aggregate
Number of Principal Balance Principal Balance as Average WA WA

Margins (%) Loans as of Cut-off Date  of Cut-off Date Balance Coupon WA LTV FICO I0%

1.000- 1499 1 150,400 0.02 150,400 4250 80.00 659 100.00

2.000- 2499 1,062 274,530,679 4142 258,503 6.002 77.00 716 9495

2.500- 2.999 635 193,610,330 2921 304,898 6.103 78.35 695  94.69

3.000- 3.499 264 66,894,166 10.09 253,387 6.081 7657 709 9573

3.500- 3.999 79 28,106,711 424 355,781 6.211 7595 - 696 9128
4000- 4499 18 6,436,296 0.97 357,572 6.676 7794 705 8539
4500- 4.999 16 5,109,562 0.77 319,348 5.680 81.17 657 5573

5.000- 5499 75 22,780,823 3.44 303,744 6257 8151 669  63.10

5500- 5.999 117 31,624,714 477 270,297 6.675 82.44 639 52.87

6.000- 6.499 49 12,491,724 1.88 254,933 7.066 86.09 627 57.11

6.500- 6.999 58 13,996,098 211 241,312 7.282 86.69 631 5544

7.000- 7499 20 5,379,269 0.81 268,963 7.902 86.58 628 5533

7500- 7.999 7 1,484,618 022 212,088 8.705 86.73 631 1394

8.000- 8499 1 166,000 0.03 166,000 9.400 100.00 581 100.00
Total: 2,402 662,761,389 100.00% 275,921 6.162 78.24% 698 89.25%
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COLLATERAL TABLES — TOTAL POOL (continued) e

Next Rate Change Dates of Adjustable Rate Mortgage Loans

Aggregate % of Aggregate
Number of Principal Balance Principal Balance as Average WA WA

Next Rate Change Dates Loans _ as of Cut-off Date __of Cut-off Date Balance Coupon WA LTV FICO 10%

October 1, 2005 21 7,394,075 112 352,099 5.187 78.05 716  97.12
November 1, 2005 26 7,782,755 117 299,337 5.754 74.69 707 8527
December 1, 2005 33 10,979,022 1.66 332,698 6.028 79.07 711 9545
January 1, 2006 13 5,245,733 0.79 403,518 5.867 66.23 706 100.00
February 1, 2006 1 447,200 0.07 447,200 5.250 80.00 733 100.00
March 1, 2006 2 337,600 0.05 168,800 4.458 80.00 715  100.00
February 1, 2007 2 646,342 0.10 323,171 6.153 75.83 609 0.00
March 1, 2007 2 649,980 0.10 324,990 6.563 8145 681 0.00
April 1,2007 39 10,855,114 1.64 278,336 6.205 78.33 677 8267
May 1, 2007 86 23,184,128 3.50 269,583 6.343 77.99 678 8198
June 1, 2007 331 90,631,843 13.67 273,812 6.258 7928 678 8226
July 1,2007 323 86,736,731 13.09 268,535 6.268 80.19 682 8898
August 1, 2007 221 63,775,979 9.62 288,579 6.344 81.49 681 7920
November 1, 2007 1 104,867 0.02 104,867 4.625 91.05 598 0.00
February 1, 2008 1 88,295 0.01 88,295 7.586 85.00 589 0.00
April 1,2008 13 3,468,406 0.52 266,800 5.975 75.90 714 8857
May 1, 2008 45 15,007,215 . 226 333,494 6.196 75.16 711  83.73
June 1,2008 60 19,905,406 3.00 331,757 6.208 76.67 698  90.08
July 1,2008 44 10,369,708 1.56 235,675 6.099 79.30 694  87.50
August 1, 2008 21 4,924,404 0.74 234,495 6.181 79.81 695  78.90
March 1, 2010 2 511,600 0.08 255,800 5.936 78.71 695 100.00
April 1,2010 30 6,598,933 1.00 219,964 6.049 77.74 720 9039
May 1, 2010 105 31,376,158 473 298,821 6210 77.35 703 9439
June 1, 2010 367 101,143,117 1526 275,594 6.081 77.00 713 9376
June 30, 2010 1 449,000 0.07 449,000 5.875 68.57 683 100.00
July 1,2010 294 72,531,449 10.94 246,706 6.160 77.65 708  96.00
August 1, 2010 212 50,822,851 7.67 239,730 6.231 78.37 705  95.97
May 1, 2012 4 1,285,800 0.19 321,450 5.671 68.94 720 100.00
June 1, 2012 34 11,662,834 176 343,025 5.676 74.83 734 9393
July 1,2012 16 7,089,187 1.07 443,074 6.025 7322 741 8577
August 1, 2012 18 5,278,200 0.80 293,233 5.606 80.31 726 9231
June 1, 2015 22 7,770,158 117 353,189 5.687 75.07 760 100.00
July 1, 2015 10 3,169,800 0.48 316,980 5.676 73.87 743 100.00
August 1, 2015 2 537,500 0.08 268,750 5413 68.69 737 100.00
Total: 2,402 662,761,389 100.00% 275,921 6.162 7824% 698 89.25%
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OOLLATERAL TABLES — TOTAL POOL (continued)

Maximum Mortgage Rates of Adjustable Rate Mortgage Loans

%

TR

Opteann

Aggregate % of Aggregate
Number of Principal Balance Principal Balance as Average WA WA
Maximum Mortgage Rates (%) Loans  asof Cut-off Date  of Cut-off Date Balance Coupon = WA LTV FICO 10%
9.500- 9.999 n 3,720,516 0.56 338,229 4.795 73.62 744 97.18
10.000 - 10.499 85 24,250,218 3.66 285,297 5.183 75.33 736 100.00
10500 - 10.999 314 92,680,472 13.98 295,161 5.639 76.18 711 9552
11.000- 11499 432 112,636,069 16.99 260,732 5.834 77.55 711 9429
11.500- 11.999 594 170,920,394 25.79 287,745 6.004 77.17 708  93.69
12.000- 12499 442 122,468,174 1848 277,077 6.362 78.69 687  88.64
12.500- 12.999 299 79,962,179 12.07 267,432 6.722 80.28 673 7778
13.000 - 13.499 108 25,501,079 3.85 236,121 7.270 82.55 665 7891
13500 - 13.999 81 20,185,042 3.05 249,198 7.659 86.43 657 57.71
14,000 - 14499 14 3,690,779 0.56 263,627 7.907 84.39 634 5245
14,500 - 14.999 10 2,463,089 037 246,309 8.461 84.33 630 3912
15.000 - 15499 2 272,200 0.04 136,100 9.293 98.05 618 100.00
15.500 - 15.999 1 400,000 0.06 400,000 9.875 94.12 609  100.00
16.500 - 16.999 1 676,000 0.10 676,000 4.875 80.00 659 100.00
17.000 - 17.499 1 331,750 0.05 331,750 5.250 79.00 687 100.00
17500- 17.999 1 158,740 0.02 158,740 5.625 80.00 704 0.00
18.000 - 18499 3 1,499,197 023 499,732 6.140 74.69 688  84.39
18.500- 18.999 3 945,493 0.14 315,164 6.714 80.00 693 4335
Total: 2,402 662,761,389 100.00% 275,921 6.162 78.24% 698 89.25%
Minimum Mortgage Rates of Adjustable Rate Mortgage Loans
Aggregate % of Aggregate
Number of Principal Balance Principal Balance as Average WA WA
Minimum Mortgage Rates (%) Loans  as of Cut-off Date  of Cut-off Date Balance Coupon WA LTV FICO 10%
1.000- 1.499 1 150,400 0.02 150,400 4250 80.00 659 100.00
2.000- 2499 1,062 274,530,679 4142 258,503 6.002 77.00 716 9495
2500- 2999 635 193,610,330 2921 304,898 6.103 78.35 695 9469
3.000- 3499 264 66,894,166 10.09 253,387 6.081 7657 709 9573
3.500- 3.999 79 28,106,711 424 355,781 6211 75.95 696 9128
4.000- 4499 16 5,817,096 0.88 363,569 6.814 77.72 704 8383
5.000- 5499 19 5,805,600 0.88 305,558 6.161 78.93 700 100.00
5500- 5999 27 8,736,385 1.32 323,570 5.822 81.10 660 6440
6.000- 6.499 70 20,599,784 3.1 294,283 6.263 81.76 648 51.40
6.500- 6.999 124 32,399,761 489 261,288 6.743 83.01 640 5431
7.000- 7499 40 10,000,545 1.51 250,014 7.184 85.14 629  62.53
7500- 7.999 49 12,320,393 1.86 251,437 7.659 89.38 630 4727
8.000- 8499 8 1,881,745 028 235,218 8273 87.67 607 1794
8.500- 8.999 1,341,794 020 223,632 8.740 86.38 628 1543
9.000- 9.499 1 166,000 0.03 166,000 9.400 100.00 581 100.00
9.500- 9.999 1 400,000 0.06 400,000 9.875 94.12 609 100.00
Total: 2,402 662,761,389 100.00% 275,921 6.162 78.24% 698 89.25%
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COLIATERAL TABLES — TOTAL POOL (continued)

Initial Periodic Rate Caps of Adjustable Rate Mortgage Loans

Aggregate % of Aggregate
Number of Principal Balance Principal Balance as Average WA WA

Initial Periodic Rate Caps (%) Loans  asof Cut-off Date  of Cut-off Date Balance Coupon WA LTV FICO 10%
1.00 87 28,278,179 427 325,037 5.725 76.17 713 9634
1.50 4 1,093,084 0.16 273,271 6471 76.83 648  80.73
2.00 54 17,458,377 2.63 323,303 6.061 77.88 705 9242
3.00 1,104 303,151,572 45.74 274,594 6282 79.68 681 8329
5.00 935 237,625,132 35.85 254,145 6.174 78.05 706  95.11
6.00 218 75,155,046 11.34 344,748 5.823 73.94 732 9145
Total: 2,402 662,761,389 100.00% 275,921 6.162 78.24% 698 89.25%
Subsequent Periodic Rate Caps of Adjustable Rate Mortgage
Loans

Aggregate % of Aggregate
Subsequent Periodic Rate Caps Number of Principal Balance Principal Balance as Average WA WA
(%) Loans  as of Cut-off Date  of Cut-off Date Balance Coup WA LTV FICO 10%
1.00 2401 662,241,389 99.92 275,819 6.161 78.24 698 8924
2.00 1 520,000 0.08 520,000 7.850 80.00 702 100.00
Total: 2,402 662,761,389 100.00% 275,921 6.162 7824% 698 89.25%
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Collateral statistics for the Mortgage Loans listed below are as of the Cutoff Date.
Collateral Summary Ranges (if applicable)
Total Number of Loans 2,780
Total Outstanding Loan Principal Balance $845,156,398 $26,033 - $2,000,000
Average Outstanding Loan Principal Balance $304,013
WA Coupon 6.142% 3.875% - 12.000%
‘WA Remaining Term (mo.) 354 175-359
WALTV 76.25% 16.00% - 100.00%
WA CLTV** 85.15% 16.39% - 100.00%
WA FICO* 701 524 - 816
WA Seasoning (mo.) 3 1-10
Interest Only Loans 83.52%
1% Liens 100.00%
2" Liens 0.00%
Simultaneous 2™ Liens 50.84%
Loan Type
ARM 78.42%
Fixed 21.58%
Geographic Distribution
CA 51.36%
GA 12.46%
NI 786%
ARM Characteristies
Gross Margin 3.098% 1.250% - 8.400%
Initial Periodic Cap 3.943% 1.000% - 6.000%
Subsequent Periodic Cap 1.001% 1.000% - 2.000%
Lifetime Maximum Rate 11.817% 9.625% - 18.750%
Lifetime Minimum Rate 3.214% 1.250% - 9.875%
*Zero Values Excluded

**WA Combined LTV is defined as the Loan-to-Value Ratios of the First Lien Mortgage Loans and Combined Loan-to-Value Ratios

of the Second Lien Mortgage Loans.
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COLLATERAL TABLES — ADJUSTABLE RATE MORTGAGE LOANS

Original Principal Balances of Mortgage Loans

% of Aggregate
Number of  Aggregate Original Original Principal Average WA WA WA
Range ($) Loans Principal Balance Balance Balance Coupon* LTV* FICO* 10%

25,000.01- 50,000.00 6 251,649 0.03 41,942 7.385 71.85 703 35.76
50,000.01- 75,000.00 18 1,099,250 0.13 61,069 6500 7230 696 61.75
75,000.01- 100,000.00 119 10,829,474 128 91,004 6.470 73.64 697 80.00
100,000.01 - 125,000.00 174 19,940,551 2.36 114,601 6507 77.96 701 80.93
125,000.01 - 150,000.00 253 34,891,450 412 137,911 6313 78.53 703 87.31
150,000.01 - 175,000.00 210 34,009,772 4,02 161,951 6294 77.87 698 83.33
175,000.01- 200,000.00 210 39,446,613 4.66 187 841 6305 78.29 698 74.51
200,000.01- 225,000.00 159 33,840,148 4.00 212,831 6.173 7841 693 84.21
225,000.01- 250,000.00 178 42,440,481 5.02 238,430 6.083 77.43 696 84.36
250,000.01 - 275,000.00 145 38,019,409 449 262,203 6.126 78.34 692 85.59
275,000.01- 300,000.00 155 44,689,298 528 288,318 6.103 78.28 694 84.39
300,000.01- 325,000.00 120 37,554,585 444 312,955 6.105 79.14 693 85.02
325,000.01- 359,650.00 155 53,123,954 6.28 342,735 6.072 77.88 695 85.24
359,650.01 - 500,000.00 568 241,610,276 28.56 425,370 6.142 77.33 698 79.66
500,000.01 - 1,000,000.00 292 187,754,829 2219 642,996 6.080 73.76 711 86.63
1,000,000.01 - 1,250,000.00 4 4,280,100 051 1,070,025 5.797 63.73 736  100.00
1,250,000.01 - 1,500,000.00 6 8,082,000 096 1,347,000 5.993 54,88 685 84.32
1,500,000.01 - 1,750,000.00 3 4,793,300 057 1,597,767 5.728 45.45 743 100.00
1,750,000.01 - 2,000,000.00 5 9,299,250 1.10 1,859,850 5.727 6248 736 100.00
Total: 2,780 845,956,389 100.00% 304,301 6.142  76.25% 701 83.44%

*weighted by original balance

Principal Balances of Mortgage Loans as of Cutoff Date

Aggregate Principal % of Aggregate

Number of Balance as of Cut-off Principal Balance as  Average WA WA
Range (8) Loans Date of Cut-off Date Balance Coupon WA LTV FICO 10%
25,000.01- 50,000.00 6 250,904 0.03 41,817 7.378 71.92 703 35.87
50,000.01 -  75,000.00 19 1,170,814 0.14 61,622 6.461 72.77 698 57.98
75,000.01- 100,000.00 118 10,739,290 127 91,011 6474 73.60 696 80.67
100,000.01 - 125,000.00 176 20,167,489 2.39 114,588 6504 78.05 700 80.01
125,000.01- 150,000.00 251 34,611,110 4.10 137,893 6313 78.49 704 88.01
150,000.01- 175,000.00 213 34,498,976 4.08 161,967 6288 77.90 699 82.15
175,000.01- 200,000.00 207 38,851,953 4.60 187,691 6310 78.27 698 75.65
200,000.01 -  225,000.00 160 34,030,475 4.03 212,690 6.171 78.24 693 83.74
225,000.01- 250,000.00 177 42,181,932 499 238,316 6.084 77.57 697 84.87
250,000.01- 275,000.00 145 37,983,005 449 261,952 6.125 78.34 692 85.67
275,000.01- 300,000.00 157 45,247,873 5.35 288,203 6.099 78.14 695 83.35
300,000.01- 325,000.00 119 37,240,130 441 312,942 6.113 79.29 693 85.74
325,000.01- 359,650.00 156 53,473,286 6.33 342,777 6.072 77.94 694 84.68
359,650.01 - 500,000.00 567 241,145,972 28.53 425,302 6.141 77.33 698 79.81
500,000.01 - 1,000,000.00 . 291 187,123 460 22,14 643,036 6.080 73.75 711 86.93
1,000,000.01 - 1,250,000.00 4 4,280,100 051 1,070,025 5.797 63.73 736  100.00
1,250,000.01 - 1,500,000.00 6 8,067,079 0.95 1,344,513 5.994 54,88 685 84.48
1,500,000.01 - 1,750,000.00 3 4,793,300 057 1,597,767 5728 4545 743  100.00
1,750,000.01 - 2,000,000.00 5 9,299,250 1.10 1,859,850 5.727 62.48 736 100.00
Total: 2,780 845,156,398 100.00% 304,013 6.142  76.25% 701 83.52%
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Opteum Mortgage Acceptance Corporation,
Asset-Backed Pass-Through Certificates, Series 20054

COLIATERAL TABLES — ADJUSTABLE RATE MORTGAGE LOANS (continued)

Current Mortgage Rates of Mortgage Loans

Aggregate Principal % of Aggregate

Number of Balance as of Cut-off Principal Balance as  Average WA WA
Mortgage Rates (%) Loans - Date of Cut-off Date Balance Coupon WA LTV FICO 10 %
3.500- 3.999 1 274,899 0.03 274,899 3.875 80.00 707 100.00
4.000- 4499 3 634,735 0.08 211,578 4205 74.39 694  100.00
4500- 4.999 50 17,797,984 211 355,960 4775 75.34 736 92.40
5.000- 5499 263 85,505,850 10.12 325117 5214 71.56 728 89.39
5500- 5.999 812 276,978,061 32.77 341,106 5758 74.13 714 8543
6.000- 6499 746 222,752 447 26.36 298,596 6203 76.73 697 83.43
6.500- 6.999 562 154,014,710 1822 274,043 6.680 78.90 681 79.39
7.000- 7499 201 52,852,942 625 262,950 7177 79.49 678 86.95
7500- 7.999 95 23,630,840 2380 248,746 7.680 85.97 659 60.04
8.000- 8499 31 7,302,389 0.86 235,561 8.176 8358 661 68.78
8.500- 8.999 12 2,713,307 032 226,109 8.666 83.68 658 5455
9.000- 9499 2 272,200 0.03 136,100 9.293 98.05 618  100.00
9500- 9.999 1 400,000 0.05 400,000 9.875 9412 609  100.00
12.000 - 12499 1 26,033 0.00 26,033 12.000 16.00 631 0.00
Total: 2,780 845,156,398 100.00% 304,013 6142 7625% 701 8352%
Original Term to Maturity of Mortgage Loans
Aggregate Principal % of Aggregate
Number of Balance as of Cut-off Principal Balanceas  Average WA WA
Original Term (mos) Loans Date of Cut-off Date Balance Coupon WA LTV FICO 10 %
180 or less 68 16,154,585 191 237,567 5.709 60.46 707 11.64
181-240 14 3,761,582 045 268,684 5.996 59.72 682 0.00
301-360 2,698 825,240,232 97.64 305,871 6.151 76.63 701 85.30
Total: ' 2,780 845,156,398 100.00% 304,013 6.142  76.25% 701 8352%
Stated Remaining Term to Maturity of Mortgage Loans
Aggregate Principal % of Aggregate
Number of Balance as of Cot-off Principal Balanceas  Average WA WA
Remaining Term (mos) Loans Date of Cut-off Date Balance Coupon WA LTV FICO 10 %
180 or less 68 16,154,585 191 237,567 5.709 60.46 707 11.64
181-240 14 3,761,582 045 268,684 5.996 59.72 682 0.00
301 - 360 2,698 825,240,232 97.64 305,871 6.151 76.63 701 85.30
Total: 2,780 845,156,398 100.00% 304,013 6142  76.25% 701  8352%
Seasoning of Mortgage Loans
Aggregate Principal % of Aggregate
Number of Balance as of Cut-off Principal Balance as  Average WA WA
Seasoning (mos) Loans Date of Cut-off Date Balance Coupon . WA LTV FICO 10%
0-6 2,776 844,316,895 99.90 304,149 6.142 76.25 701 83.60
7-12 4 839,503 0.10 209,876 6.113 78.70 606 0.00
Total: 2,780 845,156,398 100.00% 304,013 6142 76.25% 701 8352%
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Opteum Mortgage Acceptance Corporation,
Asset-Backed Pass-Through Certificates, Series 20054

COLLATERAL TABLES — ADJUSTABLE RATE MORTGAGE LOANS (continued)

Loan-to-Value Ratios of Mortgage Loans**

Opt

Aggregate Principal % of Aggregate
Number of Balance as of Cut-off Principal Balanceas  Average WA WA
LTVs (%) Loans Date of Cut-off Date Balance Coupon WA LTV FICO 10%
25.00 or less 7 1,874,989 022 267,856 6.766 18.78 682 83.12
25.01 - 30.00 9 1,718,128 020 190,903 5.400 26.56 727 51.07
30.01 - 35.00 10 2,445,733 029 244,573 6.021 32.33 671 70.70
35.01 - 40.00 18 6,581,903 0.78 365,661 5587 38.03 728 62.86
40.01 - 45.00 19 7,829,644 0.93 412,087 5812 43.03 715 65.56
45.01 - 50.00 26 10,170,706 120 391,181 5.744 47.77 740 67.25
50.01 - 55.00 49 21,436,637 254 437,482 5.887 52.60 723 71.36
55.01 - 60.00 50 21,705,998 257 434,120 5716 58.06 706 77.30
60.01 - 65.00 113 44,985,391 532 398,101 5.811 63.92 708 76.64
65.01 - 70.00 183 54,727,594 648 299,058 6.112 69.25 701 82.84
70.01-75.00 170 58,205,378 6.89 342,385 6.194 73.72 706 78.32
75.01 - 80.00 1,772 521,377,009 61.69 294,231 6.095 79.76 704 89.51
80.01 - 85.00 59 19,193,103 227 325,307 6.597 84.30 642 56.38
85.01 - 90.00 201 52,153,811 6.17 259472 6.888 89.59 661 63.20
90.01 - 95.00 75 16,444,688 195 219,263 7.062 94.75 687 81.61
95.01 -100.00 19 4,305,688 0.51 226,615 6297 99.77 723 98.06
Total: 2,780 845,156,398 100.00% 304,013 6.142  76.25% 701 83.52%
* References to loan-to-value ratios are references to combined loan-to-value ratios with respect to second lien Mortgage Loans.
Occupancy Status of Mortgage Loans
Aggregate Principal % of Aggregate
Number of Balance as of Cut-off Principal Balance as  Average WA WA
Occupancy Status Loans Date of Cut-off Date Balance Coupon WA LTV __FICO 10 %
Investor Occupied 456 95,875,737 1134 210,254 6.528 75.36 712 - 7815
Owner Occupied 2,201 717,993,389 84.95 326,212 6.068 76.35 699 83.93
Second Home 123 31,287,272 3.70 254,368 6.650 76.57 699 90.55
Total: 2,780 845,156,398 100.00% 304,013 6142 7625% 701 83.52%
Property Type of Mortgage Loans
Aggregate Principal % of Aggregate
Number of Balance as of Cut-off Principal Balanceas  Average WA WA
Property Types Loans Date of Cut-off Date Balance Coupon WA LTV FICO 10 %
Single Family 1,503 498,257,723 58.95 331,509 6.102 74.94 700 8148
Pud 802 206,798,205 2447 257,853 6.147 78.30 704 91.17
Condo 293 77,106,683 9.12 263,163 6.107 78.62 711 9401
2-4 Family 182 62,993,787 7.45 346,120 6484 76.94 689 61.64
Total: 2,780 845,156,398 100.00% 304,013 6142  7625% 701  83.52%
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Opteum Mortgage Acceptance Corporation,
Asset-Backed Pass-Through Certificates, Series 20054

COLLATERAL TABLES — ADJUSTABLE RATE MORTGAGE LOANS (continued)

Loan Purpose of Mortgage Loans

Aggregate Principal % of Aggregate

Number of Balance as of Cut-off Principal Balance as  Average WA WA
Loan Purpose Loans Date of Cut-off Date Balance Coupon WA LTV FICO 10 %
Cash Out Refi 776 272,450,180 3224 351,096 6226 7220 683 71.65
Purchase 1,849 512,827,700 60.68 277,354 6.143 79.12 708 89.91
Rate & Term Refi 155 59,878,518 7.08 386,313 5.753 70.10 720 82.74
Total: 2,780 845,156,398 100.00% 304,013 6142 7625% 701 83.52%

Document Type of Mortgage Loans

Aggregate Principal % of Aggregate

Number of Balance as of Cut-off Principal Balanceas  Average WA WA

Document Type Loans Date of Cut-off Date Balance Coupon WA LTV FICO 10 %

Full Documentation Provided 611 176,981,890 2094 289,659 5.903 7743 714 82.51
No Income / No Asset 272 82,941,079 9.81 304,930 6.118 67.51 706 74.86
No Ratio 205 70,643,608 8.36 344,603 6.288 74.53 707 91.41
Stated Income / Stated Asset 651 189,195,609 2239 290,623 6.418 78.49 678 68.36
Stated Income / Verified Assets 1,041 325,394,211 38.50 312578 6.085 76.90 704 93.37
Total: 2,780 845,156,398 100.00% 304,013 6142 7625% 701  8352%
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Opteum Mortgage Acceptance Corporation,
Asset-Backed Pass-Through Certificates, Series 20054

COLLATERAL TABLES — ADJUSTABLE RATE MORTGAGE LOANS (continued)

Product Type of Mortgage Loans

Aggregate Principal % of Aggregate .
Number of Balance as of Cut-off Principal Balance as  Average

WA WA
Product Type Loans Date of Cut-off Date Balance Coupon WA LTV FICO 10 %
10/6 Arm (10) 34 11,477 458 1.36 337,572 5671 74.44 754  100.00
15Y Fixed Amort 67 14,274,585 1.69 213,054 5835 57.89 700 0.00
15Y Fixed Amort (10) 1 1,880,000 022 1,880,000 4.750 80.00 755  100.00
20Y Fixed Amort 14 3,761,582 045 268,684 5.996 59.72 682 0.00
2/6 MONTH LIBOR 197 46,259,160 547 234,818 6.805 82.23 648 0.00
2/6 MONTH LIBOR - 24
MONTHIO 8 2,427,350 029 303,419 6479 80.09 706  100.00
2/6 MONTH LIBOR - 60
MONTHIO 116 35,944,676 425 309,868 6.465 80.62 656  100.00
2/6 MONTH LIBOR -120
MONTH IO 683 191,848,931 22.70 280,892 6.126 79.24 692  100.00
30Y Fixed Amort 103 50,030458 592 485,733 6.046 71.82 709 0.00
30Y Fixed Amort (I0) 193 112,448,385 1331 582,634 6.131 69.28 714  100.00
3/6 MONTH LIBOR 30 7,342,679 0.87 244,756 6.639 77.49 673 0.00
3/6 MONTH LIBOR - 24
MONTHIO 1 300,667 0.04 300,667 5.875 80.00 741  100.00
3/6 MONTH LIBOR - 36
MONTHIO 20 7,274,650 0.86 363,733 6.319 78.30 684  100.00
3/6 MONTH LIBOR - 60
MONTHIO 22 6,717,954 0.79 305,362 6.382 78.67 681  100.00
3/6 MONTH LIBOR -120
MONTHIO 112 32,232,351 381 287,789 5.980 76.27 716 100.00
5/6 MONTH LIBOR 58 13,659,992 1.62 235,517 6.269 74.03 705 0.00
5/6 MONTH LIBOR - 36
MONTHIO 2 584,650 0.07 292,325 5991 81.71 664  100.00
5/6 MONTH LIBOR - 60
MONTHIO 118 43,752,175 5.18 . 370,781 6.079 77.86 707  100.00
5/6 MONTH LIBOR -120
MONTH IO 833 205,436,290 24.31 246,622 6.152 77.63 710  100.00
6 Mo Libor Arm 6 1,859,150 022 309,858 6.013 78.83 695 0.00
6 Mo Libor Arm (I0) 90 30,327,235 3.59 336,969 5.697 75.52 712 100.00
7/6 MONTH LIBOR 8 2,122,915 0.25 265,364 5.810 75.28 754 0.00
7/6 MONTH LIBOR - 84
MONTHIO 16 5,792,150 0.69 362,009 5.699 74.34 724  100.00
7/6 MONTH LIBOR -120
MONTH IO 48 17,400,956 206 362,520 5.773 75.51 734  100.00
Total: 2,780 845,156,398 100.00% 304,013 6.142  7625% 701 83.52%
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Opteum Mortgage Acceptance Corporation,
Asset-Backed Pass-Through Certificates, Series 20054

COLLATERAL TABLES —~ ADJUSTABLE RATE MORTGAGE LOANS (continued)

Index Type of Mortgage Loans
Aggregate Principal % of Aggregate
Number of Balance as of Cut-off Principal Balanceas  Average WA WA
Index Type Loans Date of Cut-off Date Balance Coupen WA LTV FICO 10 %
6 Mo Libor 2,402 662,761,389 7842 275,921 6.162 78.24 698 89.25
Fixed 378 182,395,009 2158 482,526 6.068 69.00 711 62.68
Total: 2,780 845,156,398 100.00% 304,013 6142  76.25% 701  83.52%

Geographical Distribution of Mortgages Loans

Aggregate Principal % of Aggregate

Number of Balance as of Cut-off Principal Balance as  Average WA WA

State Loans Date of Cut-off Date Balance Coupon WA LTV FICO 10 %

California 1,136 434,058,958 5136 382,094 5.968 74.58 705 8734
Georgia 501 105,319,076 1246 210,218 5.887 78.67 721 93.96
New Jersey 205 66,468,524 7.86 324,237 6.565 78.99 678 64.18
New York 130 50,499,370 598 388,457 6.401 75.34 679 56.97
Florida 234 50,476,709 597 215,712 6.667 79.57 698 88.82
Nevada 84 20,875,261 247 248,515 6.140 7762 704 94.09
Massachusetts 53 17,390,368 206 328,120 6.603 75.00 689 6247
Arizona 72 15,307,486 181 212,604 6.314 79.06 700 87.72
Washington 51 13,584,009 161 266,353 5.983 80.19 687 91.23
Colorado 39 10,840,326 128 277,957 6.505 77.06 706 98.87
Maryland 30 7,887,072 0.93 262,902 6.603 80.05 666 64.25
Connecticut 22 7,200,511 0.85 327,296 6.354 70.26 683 66.16
Texas 34 5,462,832 0.65 160,672 6.490 79.39 687 70.77
North Carolina 24 5,273,020 0.62 219,709 6.481 74.65 683 87.12
Virginia 17 4,827,105 057 283,947 6.301 79.30 704 81.94
Other 148 29,685,772 351 200,580 6.566 77.73 690 74.93
Total: ' o 2,780 ‘845,156,398 100.00% 304,013 © 6142 76.25% 701 8352%

Original Prepayment Penalty Term

Aggregate Principal % of Aggregate

Original Prepayment Penalty Number of Balance as of Cut-off Principal Balance as  Average WA WA

Term* Loans Date of Cut-off Date Balance Coupon WA LTV FICO 10 %

0 742 244,345,760 2891 329,307 6.404 76.83 695 76.49
6 29 11,326,143 134 390,557 5971 68.47 732 86.17
12 224 82,274,737 9.73 367,298 6.181 74.54 698 78.49
24 830 229,519,688 27.16 276,530 6.120 78.69 692 91.02
36 756 220,567,234 26.10 291,756 5.959 74.01 707 83.63
60 199 57,122,836 6.76 287,049 5.794 76.59 732 89.67
Total: 2,780 845,156,398 100.00% 304,013 6142 7625% 701  83.52%

19




Opteum Mortgage Acceptance Corporation,
Asset-Backed Pass-Through Certificates, Series 20054

COLLATERAL TABLES — ADJUSTABLE RATE MORTGAGE LOANS (continued)

Fico Scores of Mortgage Loans
Aggregate Principal % of Aggregate
Number of Balance as of Cut-off Principal Balance as  Average WA WA
Fico Scores Loans Date of Cut-off Date Balance Coupon WA LTV FICO 10%
501 - 525 1 255,122 0.03 255,122 8.950 80.00 524 0.00
526 - 550 347,185 0.04 347,185 8.150 84,34 547 0.00
551-575 1,114,889 013 278,722 6.713 74.96 562 0.00
576 - 600 58 14,544,269 172 250,763 6.833 82.18 590 4178
601 - 625 128 37,369,960 442 291,953 6.750 81.90 615 58.62
626 - 650 335 92,045,015 10.89 274,761 6.473 76.82 639 7763
651 - 675 428 127,139,128 15.04 297,054 6327 77.32 664 85.95
676 - 700 524 161,567,137 19.12 308,334 6.124 76.51 687 87.42
701-725 420 137,144 480 1623 326,534 6.024 75.57 713 87.89
726 - 750 362 108,248,557 1281 299,029 5.894 75.63 737 87.16
751-775 297 95,282,347 1127 320,816 5.870 74.26 763 88.67
776 - 800 185 59,393,696 7.03 321,047 5.891 73.66 786 79.74
801 - 825 37 10,704,613 127 289,314 5.930 73.63 807 85.59
Total: 2,780 845,156,398 100.00% 304,013 6.142  7625% 701 8352%
Margins of Adjustable Rate Mortgage Loans
Aggregate Principal % of Aggregate
Numberof Balance as of Cut-off Principal Balanceas  Average WA WA
Margins (%) Loans Date of Cut-off Date Balance Coupon WA LTV FICO 10 %
1.000- 1499 1 150,400 0.02 150,400 4250 80.00 659  100.00
2.000- 2499 1,062 274,530,679 4142 258,503 6.002 77.00 716 94.95
2500- 2.999 635 193,610,330 2921 304,898 6.103 78.35 695 94.69
3.000- 3.499 264 66,894,166 10.09 253,387 6.081 76.57 709 95.73
3.500- 3.999 79 28,106,711 424 355,781 6211 75.95 696 9128
4.000- 4499 18 6,436,296 0.97 357,572 6.676 77.94 705 85.39
4500- 4999 16 5,109,562 0.77 319,348 5.680 81.17 657 55.73
5.000- 5499 75 22,780,823 344 303,744 6.257 81.51 669 63.10
5500- 5.999 117 31,624,714 477 270,297 6.675 82.44 639 52.87
6.000- 6499 49 12,491,724 1.88 254,933 7.066 86.09 627 57.11
6500- 6.999 58 13,996,098 211 241,312 7282 86.69 631 55.44
7.000- 7499 20 5,379,269 081 268,963 7.902 86.58 628 55.33
7500- 7.999 7 1,484,618 022 212,088 8.705 86.73 631 13.94
8.000- 8499 1 166,000 0.03 166,000 9.400 100.00 581  100.00
Total: 2,402 662,761,389 100.00% 275,921 6.162 78.24% 698 89.25%
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Asset-Backed Pass-Through Certificates, Series 20054

COLLATERAL TABLES — ADJUSTABLE RATE MORTGAGE LOANS (continued)

Next Rate Change Dates of Adjustable Rate Mortgage Loans

Aggregate Principal % of Aggregate

Number of Balance as of Cut-off Principal Balance as  Average WA WA

Next Rate Change Dates Loans Date of Cut-off Date Balance Coupon WA LTV FICO I10%

October 1, 2005 21 7.394,075 112 352,099 5.187 78.05 716 97.12
November 1, 2005 26 7,782,755 117 299,337 5.754 74.69 707 85.27
December 1, 2005 33 10,979,022 1.66 332,698 6.028 79.07 711 9545
January 1, 2006 13 5,245,733 0.79 403,518 5.867 66.23 706  100.00
February 1, 2006 1 447,200 0.07 447,200 5250 80.00 733 100.00
March 1, 2006 2 337,600 0.05 168,800 4.458 80.00 715 10000
February 1, 2007 2 646,342 0.10 323,171 6.153 75.83 609 0.00
March 1, 2007 2 649,980 0.10 324,990 6.563 81.45 681 0.00
April 1, 2007 39 10,855,114 164 278,336 6.205 78.33 677 82,67
May 1, 2007 86 23,184,128 350 269,583 6.343 77.99 678 81.98
June 1, 2007 331 90,631,843 13.67 273,812 6.258 7928 678 8226
July 1, 2007 323 86,736,731 13.09 268,535 6.268 80.19 682 88.98
August 1, 2007 221 63,775,979 9.62 288,579 6.344 8149 681 79.20
November 1, 2007 1 104,867 0.02 104,867 4.625 91.05 598 0.00
February 1, 2008 1 88,295 0.01 88,295 7.586 85.00 589 0.00
April 1, 2008 13 3,468,406 0.52 266,800 5.975 75.90 714 88.57
May 1, 2008 45 15,007,215 226 333,494 6.196 75.16 711 8373
June 1, 2008 60 19,905,406 3.00 331,757 6.208 76.67 698 90.08
July 1, 2008 44 10,369,708 156 235,675 6.099 79.30 694 87.50
August 1, 2008 21 4,924,404 0.74 234,495 6.181 79.81 695 78.90
March 1, 2010 2 511,600 0.08 255,800 5.936 78.71 695  100.00
April 1, 2010 30 6,598,933 1.00 219,964 6.049 77.74 720 90.39
May 1,2010 105 31,376,158 473 298,821 6210 7735 703 94.39
June 1, 2010 367 101,143,117 1526 275,594 6.081 77.00 713 93.76
June 30,2010 1 449,000 0.07 449,000 5.875 68.57 683  100.00
July 1,2010 294 72,531,449 1094 = 246,706 '6.160 7765 708 96.00
August 1, 2010 212 50,822,851 7.67 239,730 6.231 78.37 705 95.97
May 1, 2012 4 1,285,800 0.19 321,450 5.671 68.94 720 100.00
June 1, 2012 34 11,662,834 176 343,025 5.676 74.83 734 93.93
July 1, 2012 16 7,089,187 107 443,074 6.025 7322 741 85.77
August 1, 2012 18 5,278,200 0.80 293,233 5.606 80.31 726 92.31
June 1, 2015 22 7,770,158 117 353,189 5.687 75.07 760 100.00
July 1, 2015 10 3,169,800 048 316,980 5.676 73.87 743 100.00
August 1, 2015 2 537,500 0.08 268,750 5.413 68.69 737 100.00
Total: 2,402 662,761,389 100.00% 275,921 6.162 7824% 698  89.25%
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COLLATERAL TABLES — ADJUSTABLE RATE MORTGAGE LOANS (continued)

Maximum Mortgage Rates of Adjustable Rate Mortgage Loans

Aggregate Principal % of Aggregate

Number of Balance as of Cut-off Principal Balance as  Average WA WA

Maximum Mortgage Rates (%) Loans Date of Cut-off Date Balance Conpon WA LTV FICO 10 %
9.500- 9.999 11 3,720,516 0.56 338,229 4.795 73.62 744 97.18
10.000 - 10.499 85 24,250,218 3.66 285,297 5.183 75.33 736  100.00
10.500- 10.999 314 92,680,472 13.98 295,161 5.639 76.18 711 95.52
11.000 - 11.499 432 112,636,069 16.99 260,732 5.834 77.55 711 94.29
11.500- 11.999 594 170,920,394 25.79 287,745 6.004 7717 708 93.69
12.000 - 12.499 442 122,468,174 18.48 277,077 6.362 78.69 687 88.64
12.500- 12,999 : 299 79,962,179 12.07 267,432 6.722 80.28 673 77.78
13.000 - 13499 108 25,501,079 3.85 236,121 7270 8255 665 78.91
13.500- 13.999 81 20,185,042 3.05 249,198 7.659 8643 657 57.71
14.000 - 14.499 14 3,690,779 0.56 263,627 7.907 8439 634 52.45
14.500- 14.999 10 2,463,089 0.37 246,309 8461 8433 630 39.12
15.000- 15.499 2 272,200 0.04 136,100 9293 98.05 618 100.00
15.500- 15.999 1 400,000 0.06 400,000 9.875 94.12 609  100.00
16.500- 16.999 1 676,000 0.10 676,000 4875 80.00 659  100.00
17.000 - 17.499 1 331,750 0.05 331,750 5250 79.00 687  100.00
17.500- 17.999 1 158,740 0.02 158,740 5.625 80.00 704 0.00
18.000 - 18.499 3 1,499,197 023 499,732 6.140 74.69 688 84.39
18.500 - 18.999 3 945,493 0.14 315,164 6.714 80.00 693 43.35
Total: 2,402 662,761,389 100.00% 275,921 6.162 7824% 698 89.25%

Minimum Mortgage Rates of Adjustable Rate Mortgage Loans

regate Principal % of regate
P!

Number of Balance as of Cut-off Principal Balanceas  Average WA WA
- Minimum Mortgage Rates (%) Loans Date . of Cut-off Date Balance .. Coupon WA LTV . FICO 10 %
1.000- 1.499 1 150,400 0.02 150,400 4250 80.00 659  100.00
2.000- 2499 1,062 274,530,679 4142 258,503 6.002 77.00 716 94.95
2.500- 2.999 635 193,610,330 2921 304,898 6.103 78.35 695 94.69
3.000- 3499 264 66,894,166 10.09 253,387 6.081 76.57 709 95.73
3.500- 3.999 79 28,106,711 424 355,781 6.211 75.95 696 9128
4.000- 4499 16 5,817,096 0.88 363,569 6.814 77.72 704 83.83
5.000- 5499 19 5,805,600 0.88 305,558 6.161 78.93 700  100.00
5.500- 5.999 27 8,736,385 132 323,570 5.822 81.10 660 6440
6.000- 6499 70 20,599,784 3.11 294,283 6263 81.76 648 5140
6.500- 6.999 124 32,399,761 4.89 261,288 6.743 83.01 640 54.31
7.000- 7.499 40 10,000,545 151 250,014 7.184 85.14 629 62.53
7.500- 7.999 49 12,320,393 1.86 251,437 7.659 89.38 630 47.27
8.000- 8.499 8 1,881,745 028 235,218 8273 87.67 607 17.94
8.500- 8.999 6 1,341,794 020 223,632 8.740 86.38 628 1543
9.000- 9.499 1 166,000 0.03 166,000 9.400 100.00 581  100.00
9.500- 9.999 1 400,000 0.06 400,000 9.875 94,12 609  100.00
Total: 2,402 662,761,389 100.00% 275,921 6162 7824% 698 89.25%
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COLILATERAL TABLES — ADJUSTABLE RATE MORTGAGE LOANS (continued)

Initial Periodic Rate Caps of Adjustable Rate Mortgage Loans

Aggregate Principal % of Apggregate
Number of Balance as of Cut-off Principal Balance as  Average WA WA

Initial Periodic Rate Caps (%) Loans Date of Cut-off Date Balance Coupon WA LTV FICO 10 %
1.00 87 28,278,179 427 325,037 5.725 76.17 713 96.34
1.50 4 1,093,084 0.16 273,271 6.471 76.83 648 80.73
2.00 54 17,458,377 2.63 323,303 6.061 77.88 705 92.42
3.00 1,104 303,151,572 45.74 274,594 6.282 79.68 681 83.29
5.00 935 237,625,132 35.85 254,145 6.174 78.05 706 95.11
6.00 218 75,155,046 11.34 344,748 5.823 73.94 732 91.45
Total: 2,402 662,761,389 100.00% 275,921 6.162  78.24% 698 89.25%
Subsequent Periodic Rate Caps of Adjustable Rate Mortgage Loans

Aggregate Principal % of Aggregate
Subsequent Periodic Rate Caps Number of Balance as of Cut-off Principal Balanceas  Average WA WA
(%) Loans Date of Cut-off Date Balance Coupon WA LTV FICO 10%
1.00 2,401 662,241,389 99.92 275,819 6.161 78.24 698 89.24
2.00 1 520,000 0.08 520,000 7.850 80.00 702 100.00
Total: 2,402 662,761,389 100.00% 275,921 6.162 7824% 698 89.25%
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Group II Mortgage Loan Collateral Summary

Collateral statistics for the Mortgage Loans listed below are as of the Cutoff Date.
Collateral Summary Ranges (if applicable)
Total Number of Loans 1,215
Total Outstanding Loan Principal Balance $226,581,606 $40,000 - $665,000
Average Outstanding Loan Principal Balance $186,487
WA Coupon 6.434% 5.000% - 10.000%
WA Remaining Term (mo.) 357 353-359
WA LTV 73.03% 10.61% - 100.00%
WA CLTV** 79.92% 10.61% - 100.00%
WA FICO* 701 533-821
WA Seasoning (mo.) 3 1-7
Interest Only Loans 51.94%
1% Liens 100.00%
20 Liens 0.00%
Simultaneous 2°* Liens 3821%
Loan Type
ARM 0.00%
Fixed 100.00%
Geographic Distribution
CA 32.07%
GA 18.33%
NY 8.92%
*Zero Values Excluded

**WA Combined LTV is defined as the Loan-to-Value Ratios of the First Lien Mortgage Loans and Combined Loan-to-Value Ratios
of the Second Lien Mortgage Loans.
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COLLATERAL TABLES — FIXED RATE MORTGAGE LOANS

Original Principal Balances of Mortgage Loans

Aggregate % of Aggregate

Number of Original Principal Original Principal Average WA WA

Range ($) Loans Balance Balance Balance Coupon* WA LTV* FICO* 10%
25,000.01-  50,000.00 13 590,175 026 45,398 7.022 53.82 712 36.65
50,000.01- 75,000.00 50 3,332,186 147 66,644 6.908 69.08 707 45.84
75,000.01 - 100,000.00 104 9,194,240 4.05 88,406 6.688 71.85 698 35.88
100,000.01- 125,000.00 186 21,058,346 9.27 113,217 6.659 75.98 704 52.80
125,000.01 - 150,000.00 161 22,160,579 9.75 137,643 6.565 7343 705 57.07
150,000.01 - 175,000.00 128 20,703,799 9.11 161,748 6.543 75.01 699 50.68
175,000.01 - 200,000.00 106 19,837,164 8.73 187,143 6474 73.60 690 52.90
200,000.01 - 225,000.00 105 22,284,418 9.81 212,233 6.403 72.76 690 5645
225,000.01 - 250,000.00 65 15,543,747 6.84 239,135 6.373 7129 702 4941
250,000.01 - 275,000.00 82 21,492,972 946 262,109 6.434 73.19 700 53.82
275,000.01- 300,000.00 72 20,752,709 9.13 288,232 6.266 71.02 705 56.98
300,000.01 - 325,000.00 46 14,427,537 6.35 313,642 6.256 71.57 704 58.77
325,000.01 - 359,650.00 68 23,480,824 10.33 345,306 6.252 73.57 704 49.96
359,650.01 - 500,000.00 27 11,154,060 491 413,113 6.183 72.06 709 30.10
500,000.01 - 1,000,000.00 2 1,221,000 0.54 610,500 6.386 74.55 764 54.46

Total: 1,215 227,233,756 100.00% 187,024 6.435 73.03% 701 51.79%

*weighted by original balance

Principal Balances of Mortgage Loans as of Cutoff Date

Aggregate % of Aggregate

Number of Principal Balance Principal Balanceas  Average WA WA

Range (%) Loans as of Cut-off Date of Cut-off Date Balance Coupon . WA LTV _FICO 10%
25,000.01- 50,000.00 13 587,618 0.26 45,201 7.021 53.79 712 36.81
50,000.01 -  75,000.00 50 3,320,146 147 66,403 6.907 69.07 707 46.00
75,000.01 - 100,000.00 104 - 9,159,863 - 4.04 88,076 6.688 7184 698 36.01
100,000.01 - 125,000.00 186 20,996,580 927 112,885 6.659 75.98 704 5295
125,000.01 - 150,000.00 162 22,249,384 9.82 137,342 6.576 73.46 705 56.84
150,000.01 - 175,000.00 133 21,549,177 9.51 162,024 6.558 75.46 699 48.69
175,000.01 -  200,000.00 102 19,133,524 8.44 187,584 6.429 73.14 689 54.84
200,000.01 - 225,000.00 105 22,275,894 9.83 212,151 6.422 72.50 691 56.47
225,000.01- 250,000.00 63 15,046,450 6.64 238,833 6.356 71.45 702 51.05
250,000.01 - 275,000.00 86 22,536,013 9.95 262,047 6.425 7295 698 51.33
275,000.01 -  300,000.00 68 19,598,035 8.65 288,206 6.267 71.19 707 60.34
300,000.01 - 325,000.00 47 14,714,781 6.49 313,080 6.256 70.87 705 57.62
325,000.01 - 359,650.00 67 23,089,634 10.19 344,621 6.253 74.06 704 50.81
359,650.01 - 500,000.00 27 11,106,913 4.90 411,367 6.183 72.07 709 30.22
500,000.01 - 1,000,000.00 2 1,217,594 0.54 608,797 6.387 74,54 764 54.62

Total: 1,215 226,581,606 100.00% 186,487 6.434 73.03% 701 51.94%
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COLIATERAL TABLES — FIXED RATE MORTGAGE LOANS (continued)

Current Mortgage Rates of Mortgage Loans

26

Aggregate % of Aggregate
Number of Principal Balance Principal Balanceas  Average WA WA
Mortgage Rates (%) Loans as of Cut-off Date  of Cut-off Date Balance Coupon WA LTV FICO 0%
5.000- 5499 13 3,102,618 137 238,663 5.223 59.96 715 51.01
5.500- 5999 237 53,102,480 2344 224,061 5.814 64.42 717 40.90
6.000- 6.499 362 69,841,032 30.82 192,931 6.215 7213 702 53.57
6.500- 6999 369 64,834,856 28.61 175,704 6.653 77.20 693 60.05
7.000- 7499 113 17,880,050 7.89 158,231 7.163 81.05 695 51.21
7.500- 7.999 94 13,828,969 6.10 147,117 7.676 81.11 690 53.22
8.000- 8499 18 2,635,069 1.16 146,393 8.119 80.11 666 40.70
8.500- 8.999 8 1,222,569 0.54 152,821 8.713 85.69 656 35.73
10.000 - 10499 1 133,964 0.06 133,964 10.000 80.00 656 0.00
Total: 1,215 226,581,606 100.00% 186,487 6434  73.03% 701 51.94%
Original Term to Maturity of Mortgage Loans
Aggregate % of Aggregate
Number of Principal Balance Principal Balanceas  Average WA WA
Original Term (mos) Loans as of Cut-off Date  of Cut-off Date Balance Coupon WA LTV__FICO 10%
301 - 360 1,215 226,581,606 100.00 186,487 6.434 73.03 701 51.94
Total: 1,215 226,581,606 100.00% 186,487 6.434  73.03% 701 51.94%
Stated Remaining Term to Maturity of Mortgage Loans
Aggregate % of Aggregate
Number of Principal Balance Principal Balanceas  Average WA WA
. Remaining Term (mos) Loans . asof Cut-off Date  of Cut-off Date Balance Conpon . WA LTV _FICO 1I0%
301 - 360 1,215 226,581,606 100.00 186,487 6434 73.03 701 51.94
Total: 1,215 226,581,606 100.00% 186,487 6.434  73.03% 701 51.94%
Seasoning of Mortgage Loans
Aggregate % of Aggregate
Number of Principal Balance Principal Balanceas  Average WA WA
Seasoning (mos) Loans as of Cut-off Date of Cut-off Date Balance Coupon WA LTV FICO 10 %
0-6 1214 226,466,946 99.95 186,546 6.433 73.03 701 51.96
7-12 1 114,660 0.05 114,660 8.400 70.24 533 0.00
Total: 1,215 226,581,606 100.00% 186,487 6.434  73.03% 701 51.94%
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COLIATERAL TABLES — FIXED RATE MORTGAGE LOANS (continued)

Loan-to-Value Ratios of Mortgage Loans**

Aggregate % of Aggregate
Number of Principal Balance Principal Balanceas  Average WA WA
LTVs (%) Loans as of Cut-off Date of Cut-off Date Balance Coupon WA LTV FICO 10%
25.00 or less 13 1,673,710 0.74 128,747 6.124 17.90 719 7170
25.01 - 30.00 9 1,409,954 0.62 156,662 5.859 27.27 735 2.84
30.01 - 35.00 7 1,240,235 0.55 177,176 5.850 3341 706 4262
35.01 - 40.00 16 2,681,840 118 167,615 6.112 37.78 718 3846
40.01 - 45.00 28 5,189,583 229 185,342 5.919 42.22 703 46.95
45.01 - 50.00 45 7,319,974 323 162,666 6.055 47.44 711 24.16
50.01 - 55.00 33 6,975,692 3.08 211,385 5.968 52.58 708 4026
55.01 - 60.00 66 14,372,515 6.34 217,765 6.113 57.86 685 3434
60.01 - 65.00 75 15,240,971 6.73 203,213 6.136 63.34 694 37.05
65.01 - 70.00 73 15,895,212 7.02 217,743 6.303 68.99 702 4598
70.01-75.00 76 11,911,206 5.26 156,726 6.602 73.37 698 5049
75.01 - 80.00 646 120,845,600 53.33 187,067 6.524 79.70 701 5852
80.01 - 85.00 1 2,456,615 1.08 223,329 6.764 84.61 684 54.73
85.01 - 90.00 61 10,300,467 455 168,860 6.779 89.59 702 61.65
90.01 - 95.00 43 6,652,599 2.94 154,712 7.175 94.97 712 57.56
95.01 ~100.00 13 2,415432 1.07 185,802 6.764 100.00 729 70.93
Total: 1,215 226,581,606 100.00% 186,487 6.434  73.03% 701 51.94%
* References to loan-to-value ratios are references to combined loan-to-value ratios with respect to second lien Mortgage Loans.
Occupancy Status of Mortgage Loans
Aggregate % of Aggregate
Co- . Number of Principal Balance- Principal Balanceas  Average WA oo 0 WA o
Occupancy Status Loans as of Cut-off Date of Cut-off Date Balance Coupon . WA LTV _FICO 10%
Investor Occupied 223 37,373,589 16.49 167,595 6.694 70.57 716 44,97
Owner Occupied 939 180,965,631 79.87 192,722 6.369 73.25 698 53.05
Second Home 53 8,242,386 3.64 155,517 6.690 79.44 713 59.02
Total: 1,215 226,581,606 100.00% 186,487 6434 73.03% 701 51.94%
OOLILATERAL TABLES — FIXED RATE MORTGAGE LOANS (continued)
Property Type of Mortgage Loans
Aggregate % of Aggregate
Number of Principal Balance Principal Balanceas  Average WA WA
Property Types Loans as of Cut-off Date  of Cut-off Date Balance Coupon WA LTV _FICO IO0O%
Single Family 713 129,366,985 57.10 181,440 6.408 71.90 698 50.17
Pud 329 57,275,516 25.28 174,090 6.487 77.04 702 60.11
Condo 84 14,824,623 6.54 176,484 6.545 75.71 709 66.07
24 Family 89 25,114,482 11.08 282,185 6.384 68.15 713 34.07
Total: 1,215 226,581,606 100.00% 186,487 6.434 73.03% 701 51.94%
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COLLATERAL TABLES — FIXED RATE MORTGAGE LOANS (continued)
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Loan Purpose of Mortgage Loans
Aggregate % of Aggregate
Number of Principal Balance Principal Balance as  Average WA WA
Loan Purpose Loans ag of Cut-off Date of Cut-off Date Balance Coupon WA LTV FICO 10%
Cash Out Refi 421 92,329,199 40.75 219,309 6.278 66.00 689 4291
Purchase 690 115,539,212 50.99 167,448 6.592 79.04 711 58.62
Rate & Term Refi 104 18,713,195 8.26 179,935 6.231 70.65 699 55.19
Total: 1,215 226,581,606 100.00% 186,487 6.434  73.03% 701 51.94%
Document Type of Mortgage Loans
Aggregate % of Aggregate
Number of Principal Balance Principal Balanceas  Average WA WA
Doc t Type Loans as of Cut-off Date of Cut-off Date Balance Coup WA LTV FICO 10%
Full Documentation Provided 312 55,017,639 2428 176,339 6.329 77.24 707 58.93
No Income / No Asset 270 49,057,092 21.65 181,693 6.506 66.17 696 4157
No Ratio 80 15,436,122 6.81 192,952 6.535 70.31 712 50.38
Stated Income / Stated Asset 209 43,729,708 19.30 209,233 6.398 7230 691 4422
Stated Income / Verified Assets 34 63,341,046 27.96 184,131 6.472 75.86 703 59.60
Total: 1,215 226,581,606 100.00% 186,487 6434  73.03% 701 51.94%
Product Type of Mortgage Loans
Aggregate % of Aggregate
Number of Principal Bal Principal Balance as  Average WA WA
Product Type Loans as of Cut-off Date of Cut-off Date Balance Coup WA LTV FICO 10%

. 30Y Fixed Amort . 593 108,903,160 . . 48.06. . 183,648 6.405 7057 ..701 0.00
30Y Fixed Amort (I0) 622 117,678,446 51.94 189,194 6.462 75.31 701  100.00
Total: 1,215 226,581,606 100.00% 186,487 6434  73.03% 701 51.94%
Index Type of Mortgage Loans

Agpregate % of Aggregate
Number of Principal Balance Principal Balanceas  Average WA WA
Index Type Loans as of Cut-off Date of Cut-off Date Balance Coupon WA LTV FICO 10 %
Fixed 1,215 226,581,606 100.00 186,487 6.434 73.03 701 51.94
Total: 1,215 226,581,606 100.00% 186,487 6.434  73.03% 701  51.94%
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COLLATERAL TABLES - FIXED RATE MORTGAGE LOANS (continued)
Geographical Distribution of Mortgages Loans
Aggregate % of Aggregate
Number of Principal Balance Principal Balanceas  Average WA WA
State Loans as of Cut-off Date of Cut-off Date Balance Conpon WA LTV FICO 10%
California 306 72,666,716 32.07 237,473 6.080 64.39 705 221
Georgia 267 41,531,277 18.33 155,548 6.371 79.51 708 71.61
New York 75 20,212,417 8.92 269,499 6.451 71.72 693 44.16
Florida 81 13,249,978 5.85 163,580 6.820 79.06 703 68.24
New Jersey 57 12,463,214 5.50 218,653 6.722 72.37 692 51.69
Texas 68 8,259,051 3.65 121,457 6.763 7920 707 2744
Arizona 36 6,419,681 2.83 178,324 6.791 78.53 689  52.32
Michigan 38 6,362,316 2.81 167,429 6.642 77.36 694 70.89
Connecticut 22 4,384,048 1.93 199,275 6.396 73.20 700 3118
Pennsylvania 30 3,852,518 1.70 128,417 6.727 76.14 705 3185
Colorado 17 3,531,679 1.56 207,746 6.571 77.03 700 88.36
Washington 19 3,402,980 1.50 179,104 6.360 79.97 707 69.99
South Carolina 21 2,917,169 1.29 138,913 6.967 81.54 710 65.02
Massachusetts 1 2,785,173 1.23 253,198 6.804 72.36 668 4341
Virginia 14 2,733,431 121 195,245 6.777 77.99 678 66.93
Other 153 21,809,958 9.63 142,549 6.817 7823 694 4442
Total: 1,215 226,581,606 100.00% 186,487 6434  73.03% 701 51.94%
Original Prepayment Penalty Term
Aggregate % of Aggregate
Original Prepayment Penalty Number of Principal Balance Principal Balanceas  Average WA WA
Term Loans as of Cut-off Date of Cut-off Date Balance Coupon WA LTV FICO I10%
Y 342 63,164,632 27.88 184,692 6.573 73.83 702 46.34
6 5 "~ 1,072,340 047 214,468 - 5.759 71.33 716 58.61 -
12 89 22,550,548 9.95 253,377 6.493 69.69 691 37.71
24 128 20,918,934 9.23 163,429 6.516 74.28 704 55.32
36 566 103,174,716 45.54 182,287 6.351 72.35 700 54.78
60 85 15,700,437 6.93 184,711 6.282 77.59 714 7121
Total: 1,215 226,581,606 100.00% 186,487 6434  73.03% 701 51.94%
Fico Scores of Mortgage Loans
Aggregate % of Aggregate
Number of Principal Balance Principal Balanceas  Average WA WA
Fico Scores Loans as of Cut-off Date of Cut-off Date Balance Coupon_ WA LTV _FICO 10%
526 - 550 1 114,660 0.05 114,660 8.400 70.24 533 0.00
576 - 600 9 1,670,364 0.74 185,596 6.779 59.44 585 0.00
601 - 625 27 4,868,598 215 180,318 6.438 71.05 618 43.66
626 - 650 162 31,514,132 1391 194,532 6.610 71.68 639 50.56
651 - 675 221 39,633,225 17.49 179,336 6.503 73.61 664 54.19
676 - 700 228 42,270,599 18.66 185,397 6.533 74.62 688 55.57
701-725 183 33,664,124 14.86 183,957 6.396 73.93 714 51.00
726 - 750 162 31,189,063 13.77 192,525 6.306 74.68 739 55.48
751-775 121 22,987,787 1015 189,982 6.287 73.22 762 52.05
776 - 800 86 16,341,940 721 190,023 6.189 63.34 785 4757
801 - 825 15 2,327,115 1.03 155,141 6.201 62.59 808 18.81
Total: 1,215 226,581,606 100.00% 186,487 6434  73.03% 701 51.94%
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Opteum NIM Trust 2005-4 Notes
$18,860,000 Offered Notes (Approximate)

Opteum Mortgage Acceptance Corporation
Depositor

Opteum Financial Services, LLC
Seller and Servicer

The following is a preliminary Term Sheet. All terms and statements are subject to change.
UBS Investment
Bank

August 18, 2005

This Structural Term Sheet, Collateral Term Shest, of Computational Materials, as appopriate {the *material”), was prepared sdety by UBS Securities LLC (UBS") |, s privileged and confidential, fs
intended for use by the addrecsce only, and may not be provided to any third party other than the eddresseesleoal tax, ﬂnandal andlovawounﬁng advisors for the purposes of evaluating such
Information. The analysis In this repost & based on information provided eolely by Opteum Mortgage A ion should not be viewed as projections, forscasts,
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Computational Materials Disclaimer

The analysis in this report is based on information provided by Opteum Mortgage Acceptance Corporation (the “Depositor”). Such
information should not be viewed as projections, forecasts, predictions, or opinions with respect to value. This information is
furnished to you solely by UBS Securities LLC (“UBS”) and not by the Issuer of the securities or any of its affiliates, is privileged
and confidential, is intended for use by the addressee only, and may not be provided to any third party other than the addressee’s
legal, tax, financial and/or accounting advisors for the purposes of evaluating such information. UBS is acting as Initial Purchaser
and not acting as Agent for the Issuer or its affiliates in connection with the proposed transaction. This report does not contain all
information that is required to be included in the offering memorandum (the “Final Offering Memorandum™), particularly with
respect to the risk and special considerations associated with an investment in the securities. It does not purport to be all-inclusive or
to contain all of the information that a prospective investor may require to make a full analysis of the transaction. All information
contained herein is preliminary and it is anticipated that such information will change. Investors are urged to read the Final Offering
Memorandum and other relevant documents filed or to be filed with the Securities and Exchange Commission, because they contain
important information. The information herein supersedes information contained in any prior materials relating to these securities.
In addition, the information contained herein will be superseded by information contained in the Final Offering Memorandum for this
transaction and in any other material subsequently circulated and filed with the Securities and Exchange Commission. An offering
may be made only through the delivery of the Final Offering Memorandum. This report is provided for informational purposes only
and does not constitute an offer to sell these securities or a solicitation of an offer to buy these securities. The Initial Purchaser(s)
may hold long or short positions in or buy and sell Securities or related securities or perform for or solicit investment banking
services from, any company mentioned herein. You should consult your own counsel, accountant, and other advisors as to the legal,
tax, business, financial and related aspects of a purchase of these securities.

The attached information contains certain tables and other statistical analyses (the "Computational Materials") which have been
prepared by UBS in reliance upon information furnished by the Depositor. Numerous assumptions were used in preparing the
Computational Materials, which may or may not be reflected herein. As such, no assurance can be given as to the Computational
Materials' accuracy, appropriateness or completeness in any particular context; nor as to whether the Computational Materials and/or
the assumptions upon which they are based reflect present market conditions or future market performance. These Computational
Materials should not be construed as either projections or predictions or as legal, tax, financial or accounting advice. Any weighted
average lives, yields and principal payment periods shown in the Computational Materials are based on prepayment assumptions, and
changes in such prepayment assumptions may dramatically affect such weighted average lives, yields and principal payment periods.
In addition, it is possible that prepayments on the underlying assets will occur at rates slower or faster than the rates shown in the

..attached Computational Materials. Furthermore, unless otherwise provided, the Computational Materials assume no losses on the
underlying assets and no interest shortfalls. The specific characteristics of the securities may differ from those shown in the
Computational Materials due to differences between the actual underlying assets and the hypothetical underlying assets used in
preparing the Computational Materials. The principal amount and designation of any security described in the Computational
Materials are subject to change prior to issuance. Neither UBS nor any of its affiliates makes any representation or warranty as to the
actual rate or timing of payments on any of the underlying assets or the payments or yicld on the securities.

An investor or potential investor in the certificates (and each employee, representative, or other agent of such person or entity) may
disclose to any and all persons, without limitation, the tax treatment and tax structure of the transaction (as defined in the United
States Treasury Regulation Section 1.6011-4) and all directly related materials of any kind, including opinions or other tax analyses,
that are provided to such person or entity. However, such person or entity may not disclose any other information relating to this
transaction unless such information is directly related to such tax treatment and tax structure.

THIS INFORMATION IS FURNISHED TO YOU SOLELY BY UBS AND NOT BY THE ISSUER OF THE SECURITIES OR
ANY OF ITS AFFILIATES. UBS IS ACTING AS INITIAL PURCHASER AND NOT ACTING AS AGENT FOR THE ISSUER
IN CONNECTION WITH THE PROPOSED TRANSACTION.
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Opteum NIM Trust 20054
$18,860,000 (Approximate)

Payment Window Expected Ratings
Note Balance WAL (in Years) (in months) Type Stated Maturity | Delay Days (Moody’s)
$18,860,000 1.00 1-23 NIM - Fixed September 2035 0 Baa3

* Calculated based on 100% of the NIM Pricing Assumptions

Transaction Parties

Issuer:

Depositor:

Originators:
Master Servicer:
Subservicer:
Indenture Trustee:

Owner Trustee:

Administrators:

Seller and Servicer:

Note Administator:

Opteum NIM Trust 2005-4

Opteum Mortage Acceptance Corporation

Opteum Financial Services, LLC

Primarily Opteum Financial Services, LLC and Provident Savings Bank
Wells Fargo Bank, N.A.

Cenlar FSB

HSBC Bank USA, National Association

Wilmington Trust Company

Wells Fargo Bank, N.A.

Wells Fargo Bank, N.A. and Opteum Financial Services, LLC

Transaction Dates

Dates

Payment Date:

Record Date:

Expected Pricing Date:
Expected Settlement Date:

Underlying Distribution Date:

First Underlying Distribution date:

August 19, 2005
August 25, 2005

The 25" day of each month (or if such 25th day is not a business day, the next succeeding business
day) commencing in September 2005.

On or about September 26, 2005
The same day as each Underlying Distribution Date.

The business day immediately preceding the applicable Payment Date.
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$18,860,000 (Approximate)

Structure Overview

Securities Offered: Approximately $18,860,000, Class N Opteum NIM Trust 20054 NIM Notes (the “Notes™). The Class N
Notes will be structured using the underlying Class X and Class P Certificates from the Opteum Mortgage
Acceptance Corporation, Asset-Backed Pass-Through Certificates, Series 20054 transaction (the
“REMIC Trust”). The Notes will be offered solely to (i) qualified institutional buyers (“QIBs”) within the
meaning of Rule 144A under the Securities Act of 1933 and (i) to non-U.S. persons outside the United
States in compliance with Regulation S under such Act.

Trust Estate: The Trust Estate will consist of:

(1) A 100% interest in a non-rated class of currently cash flowing subordinate asset-backed certificates
(the “Class X Certificates™) issued by the REMIC Trust which will support the Notes.

(2) Prepayment Charges on the underlying home equity loans included in the REMIC Trust which have
contractual prepayment penalty obligations and prepay during the term of the prepayment penalty.
The ownership of such prepayment penalty cash flows will be represented by a 100% interest in a
single class of asset-backed certificates issued by the REMIC Trust (the “Class P Certificates™) which
will support the Notes.

(3) payments received under the swap agreement available after certain payments to the Class A and
Class M Certificates.

(4) Payments received under the interest rate corridor agreement.

(5) Any other amounts which may be deposited into the Note Account.

Prepayment Charges: Except as provided below, the Servicer or any designee of the Servicer shall not be permitted to, pursuant
to the related servicing agreement, waive any prepayment charge with respect to any Mortgage Loan. If
the Servicer or its designee fails to collect a prepayment charge the Servicer shall pay an amount equal to
the amount of the prepayment charge not collected. Notwithstanding the above, the Servicer or its
designee may waive a prepayment charge only if (i) the related prepayment is not the result of a
refinancing by the Servicer or its designee (if permitted under the terms of the related Mortgage Note), (ii)
such waiver relates to a defaulted Mortgage Loan or a reasonably foreseeable default, (iii) such waiver is
standard and customary in servicing similar mortgage loans to the Mortgage Loans, and (iv) such waiver,
in the reasonable judgment of the Servicer, would maximize recovery of total proceeds from the Mortgage
Loan. If a prepayment charge is waived as permitted by meeting the standards described above, then the
Servicer is required to pay the amount of such waived prépayment charge, for the benefit of the holders of
the Class P Certificates.

Some of the hybrid adjustable rate mortgage loans, originated in California, with prepayment penalty
terms in excess of the fixed rate period on the mortgage loans contain a provision where the related
borrower does not have to pay a prepayment penalty during a ninety day window following notice of a rate

change.
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Structure Overview

Interest Rate Corridor: The Interest Rate Corridor is intended to approximately hedge the exposure to the underlying transaction for
a period through September 25, 2007 if One-Month LIBOR increases above the low strike rate at any time
during such period, subject to a maximum rate of the high strike rate (see attached schedule).

Available Funds: With respect to any Payment Date after deduction of fees and certain permitted reimbursements payable to
the Indenture Trustee and the Administrators., (i) the amount of distributions on the Class X and Class P
Certificates on the related Underlying Distribution Date and, (ii) any amounts received under the swap and
the interest rate corridor agreements.
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Interest Rate Corridor Notional Schedule
Effective Notional Low Strike Rate High Strike
Period Accrual Start Date Accrual End Date Balance (3) (%) Rate (%)

08/25/2005 09/26/2005 215,000,000.00 4.75 4.85
2 09/25/2005 10/25/2005 215,000,000.00 4.75 485
3 10/25/2005 11/25/2005 215,000,000.00 475 485
4 11/25/2005 12/25/2005 215,000,000.00 475 4.85
5 12/25/2005 01/25/2006 215,000,000.00 4.75 485
6 012512006 02/25/2006 215,000,000.00 4.75 4385
7 02/25/2006 03/25/2006 215,000,000.00 475 4.85
8 03/25/2006 04/25/2006 215,000,000.00 475 485
9 04/25/2006 05/25/2006 215,000,000.00 4.75 485
10 05/25/2006 06/25/2006 215,000,000.00 4.75 485
11 06/25/2006 0712512006 215,000,000.00 4.75 485
12 07/25/2006 08/25/2006 215,000,000.00 3.70 5.05
13 08/25/2006 09/25/2006 215,000,000.00 3.70 5.19
14 05/25/2006 10/25/2006 215,000,000.00 3.70 532
15 10/25/2006 11/25/2006 215,000,000.00 3.70 545
16 11/25/2006 12/25/2006 215,000,000.00 3.70 5.58
17 12/25/2006 01252007 215,000,000.00 3.70 51
18 017252007 027252007 215,000,000.00 3.70 5.84
19 02/25/2007 03/25/2007 215,000,000.00 3.70 597
20 03/25/2007 04/25/2007 215,000,000.00 3.70 6.10
21 04/25/2007 05/25/2007 215,000,000.00 3.70 6.23
22 05/25/2007 06/25/2007 215,000,000.00 3.70 6.36
23 06/25/2007 07/25/2007 215,000,000.00 3.70 6.49
24 07/25/2007 0812512007 215,000,000.00 3.70 6.62
25 08/25/2007 0972512007 215,000,000.00 3.70 6.37
26 09/25/2007 10/25/2007 ‘ 0.00 3.70 6.12

The accrual period applicable to the Interest Rate Corridor starts on the Accrual Start Date and ends on the day before the Accrual End
Date (subject to the modified business day convention).

Scale Factor: 3.00

Floating Rate Payment Amount: Notional Balance times Scale Factor times Floating Rate Day Count Fraction times (the
greater of (a) zero and (b) Floating Rate Option minus Cap Rate)
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Payments on Notes: On each Payment Date, the Note Administrator will withdraw (a) from the Note Account the Available
Funds for such Payment Date and (b) from the Reserve Fund the amounts described in the Private
Placement Memorandum. Following such withdrawals, on each Payment Date, the Note Administrator
will pay the following amounts from Available Funds in the following order of priority, in each case,
to the extent of remaining Available Funds or, to the extent specified below, from amounts withdrawn
from the Reserve Fund:

i) to the holders of the Class N Notes, the Interest Payment Amount for such Payment
Date, first from Available Funds attributable to payments received in respect of the
Class X Certificate and of the Class P Certificate, second from Available Funds
attributable to payments from the swap and the interest rate corridor agreements and
third from amounts on deposit in the Reserve Fund,

(id) to the holders of the Class N Notes, from Available Funds attributable to payments
received in respect of the Class X Certificates and of the Class P Certificate, the
Principal Payment Amount for such Payment Date, until the Note Balance of the
Class N Notes has been reduced to zero;

(iii) to the holders of the Class N Notes, first from Available Funds attributable to
payments from the swap and the interest rate corridor agreements and second from
amounts on deposit in the Reserve Fund, the Derivative Principal Payment Amount
for such Payment Date, until the Note Balance of the Class N Notes has been
reduced to the Class N PAC Scheduled Balance;

(iv) to the Reserve Fund, all remaining Available Funds attributable to payments from
the swap and the interest rate corridor agreements; and

™) to the holders of the Owner Trust Certificates, all remaining Available Funds
attributable to payments received in respect of the Class X Certificate and the Class
P Certificate to the extent not paid to the Class N Notes.

Interest accrued during the related Interest Accrual Period on the Note Balance at the Note Rate will be
paid to Noteholders on each Payment Date, to the extent of Available Funds for such Payment Date.
Amounts not paid on a Payment Date in respect of interest accrued at the Note Rate on the Notes for
the related Interest Accrual Period will be carried forward and paid (with additional interest at the Note
Rate on the amount so carried forward through the Interest Accrual Period prior to payment) on
subsequent Payment Dates to the extent that Available Funds on any such subsequent Payment Date
exceed interest accrued at the Note Rate on the Note Balance during the Interest Accrual Period
relating to such subsequent Payment Date. With respect to any Payment Date, the sum of (a) such
current interest and (b) any such previously accrued and unpaid interest (and any such interest accrued
thereon) is the “Interest Payment Amount” for the Notes for such Payment Date. Other than with
respect to the Final Maturity Date, to the extent that Available Funds are paid, Noteholders have no
recourse for their failure to receive interest or principal on any Payment Date.

The “Interest Accrual Period” for the first Payment Date with respect to the Class N Notes will be the
period beginning on August 25, 2005 and ending on the day prior to such Payment Date; and with
respect to any subsequent Payment Date will be the period beginning with the previous Payment Date
and ending on the day prior to such Payment Date. Each Interest Accrual Period, other than the initial
Interest Accrual Period, will be calculated on the basis of a 360-day year comprised of twelve 30-day
months.

The “Principal Payment Amount” for any Payment Date, is an amount equal to the lesser of (i) the
outstanding aggregate Note Balance immediately prior to such Payment Date and (ii) any
Available Funds attributable to the Underlying Certificates remaining after payment of the Interest
Payment Amount for such Payment Date.
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Structure Overview

Derivative Principal For any Payment Date is an amount equal to the least of (1) Class N PAC Derivative Payment Amount,

Payment Amount: (2) the sum of (x) Available Funds attributable to the swap and the interest rate corridor agreements
received for such Payment Date and (y) the amount then on deposit in the Reserve Fund, in either case
not used to pay the Interest Payment Amount for such Payment Date and (3) the outstanding aggregate
Note Balance of the Class N Notes after application of Available Funds attributable to the Underlying
Certificates.

Class N PAC Derivative For any Payment Date is an amount equal to excess, if any, of (1) the aggregate outstanding Note

Payment Amount: Balance of the Class N Notes immediately after payment of the Principal Payment Amount pursuant to
clause (ii) of the first paragraph under “Payments on Notes” above on that Payment Date but before
payment of the Derivative Principal Payment Amount in reduction of the Note Balance of the Class N
Notes on that Payment Date over (2) the Class N PAC Scheduled Balance for such Payment Date. The
“Class N PAC Scheduled Balance™ for any Payment Date is equal to the amount set forth for such
Payment Date in the Class N PAC Scheduled Balance Table.

Class N PAC Scheduled For any payment date is equal to the amount set forth for such Payment Date in the Class N PAC Scheduled
Balance: Balance Table below:

Period Balance Period Balance

Closing 18,860,000.00 12 8,951,065.42
1 18,405,598.77 13 7,929,501.67
2 17,562,947.58 14 6,941,910.36
3 16,670,214.56 15 6,038,914.33
4 15,718,74131 16 5,167,091.44
5 14,763,960.31 17 4,385,094.22
6 13,802,698.52 18 3,665,605.03
7 13,571,81027 19 2,876,361.52
8 13,081,585.33 20 2,195,055.90
9 12,044,840.43 21 1,489,223.93
10 11,036,009.71 22 804,580.71
11 10,033,547.60 23 0.00
The Reserve Fund: On the Closing Date, the Indenture Trustee will establish a reserve fund for the benefit of the Noteholders.

Amounts constituting Available Funds received from the swap and the interest rate corridor agreements
will be deposited in the Reserve Fund to the extent not paid to the Class N Noteholders on a payment date as
provided herein and invested in permitted investments. Amounts will be withdrawn to make additional
payments to the Class N Notes as described herein. There can be no assurance that there will be sufficient
amounts in the Reserve Fund to make payments to the Class N Notes as described herein. When the Note
Balance of the Class N Notes has been reduced to zero, all amounts remaining in the Reserve Fund shall be
released to the holders of the Owner Trust Certificates.
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Structure Overview

Federal Tax Status: The Notes are anticipated to be treated as debt instruments for federal income tax purposes.

ERISA Eligibility: Subject to the considerations in the Private Placement Memorandum, the Notes will be eligible for purchase
by certain ERISA plans as of the Closing Date. However, investors should consult with their counsel with
respect to the consequences under ERISA and the Internal Revenue Code of an ERISA Plan’s acquisition
and ownership of the Notes.

Legal Investment: The Notes will NOT constitute “mortgage related securities™ for purposes of SMMEA.

Form of Registration: Book-entry form through DTC.

Eligible Investors: The Notes will be offered solely to (i) qualified institutional buyers (“QIBs”) within the meaning of Rule
144A under the Securities Act of 1933 and (ii) to non-U.S. persons outside the United States in compliance
with Regulation S under such Act.

Unregistered Securities: The Notes will not be registered under the Securities Act of 1933 in reliance on the exemptions provided by
Rule 144A and Regulation S.
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Excess Spread

OPM AC 100% of the Class X Certs.
2005-4
[$1,315,130,000]

Opteum NIM

2005-4
NIM Notes

Baa3
Moody’s

Prepayment Charges
100% of the Ciass P Certs.

cH el el

F
U
N
D
S

Certain swap and interest rate
corridor agreement payments
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Swap Agreement Notional Balance Schedule

Period Notional Balance (§) Period Notional Balance (§) Period Notional Balance ($
1 0 37 167,169,419.01 73 36,646,844 47
2 1,029,340,624.48 38 161,087,407.35 74 35,632,607.82
3 989,851,240.48 39 155,246,364.12 75 34,646,954.14
4 957,835,255.56 40 149,636,027.12 76 33,689,048.40
5 936,150,734.45 41 144,246,594.71 77 32,758,081.44
6 912,458,982.99 42 139,068,704.46 78 31,853,269.09
7 886,091,535.60 43 134,093,412.75 79 30,973,851.36
8 857,172,630.52 44 129,312,175.37 80 30,119,091.59
9 825,857,580.51 45 124,716,829.03 81 29,288,275.68
10 792,412,101.56 46 120,299,573.76 82 28,304,111.30
11 758,100,490.81 47 116,052,956.11 83 27,074,555.28
12 725,339,206.52 48 111,969,853.18 84 26,331,570.50
13 694,062,237.77 49 108,043,457.37 85 25,619,104.71
14 664,200,264.43 50 104,267,261.86 86 24,925,898.97
15 635,687,262.79 51 100,635,046.80 87 24,251,429.37
16 608,460,347.17 52 97,140,866.13 88 23,595,186.46
17 582,459,619.25 53 93,779,034.99 89 22,956,674.90
18 557,628,024.56 54 90,544,117.80 90 22,335,413.00
19 533,911,216.03 55 87,430,916.82 91 21,730,932.39
20 511,257,424.01 56 84,406,195.64 92 21,142,777.58
21 486,953,397.23 57 80,865,231.98 93 20,570,505.63
22 450,254,233.54 58 69,911,190.83 94 20,013,685.81
23 311,195,804.84 59 54,384,941.47 9 19,471,899.19
24 298,632,783.13 60 52,866,005.56 96 18,944,738.39
25 287,019,754.95 61 51,390,633.00 97 18,431,807.19
26 275,893,823.58 62 49,957,514.12 98 17,932,720.25
27 265,233,359.28 63 48,565,381.44 99 17,447,102.78
28 255,017,729.90 64 47,213,008.27 100 16,974,590.26
29 245,227,253.84 65 45,899,207.23 101 16,514,828.15
30 235,843,155.19 66 44,622,828.89 102 16,067,471.61
31 226,847,521.02 67 43,382,760.45 103 15,632,185.21
32 218,067,365.83 68 42,177,924.44 104 15,208,642.70
33 208,338,190.30 69 41,007,277.55
34 187,960,685.42 70 39,869,809.40
35 180,099,835.16 71 38,764,541.44
36 173,503,144.34 72 37,690,525.85
L o e e e O R i P ot o et 10
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NIM Pricing Assumptions

Settlement Date: August 25, 2605 Interest Rate Vectors: Forward LIBOR Curves
Accrual Type: 30/360 Prepay Penalty Collection Rate: 90%

First Interest Payment Date: September 25, 2005 Trigger Event: In Effect

First Principal Payment Date: September 25, 2005 Recovery Delay: 0 Months

Legal Final Date: September 25, 2035 Fixed Rate Mortgage Losses: 1.25%
Prepayments: 100% Prepay Assumptions®  Adjustable Rate Mortgage Losses: 1.25%

*

The pricing prepayment curves represent voluntary principal balance reductions.
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Yield Profile at Various Prepay and Default Scenarios (Forward Libor)

Percentage of
% of PPV Loss Curve
75.00 100.00 125.00 150.00 200.00
75.004
Yield 5.56 5.56 5.56 5.56 5.56
WAL 1.03 1.04 1.05 1.07 1.12
Principal Window 1-23 1-24 1-25 1-25 1-32
Principal Loss Pcf 0.00 0.00 0.00 0.00 0.00
Collateral Loss Pc 0.94 1.25 1.56 1.88 2.50
100.00
Yield 5.56 5.56 5.56 5.56 5.56
WAL 1.00 1.00 1.01 1.02 1.07
Principal Window 1-23 1-23 1-24 1-25 1-32
Principal Loss Pcff 0.00 0.00 0.00 0.00 0.00
Collateral Loss Pct 0.94 1.25 1.56 1.88 2.50
125.00
Yield 5.56 5.56 5.56 5.56 5.56
WAL 0.98 0.98 0.98 0.99 1.02
Principal Window 1-23 1-23 1-24 1-24 1-30
Principal Loss Pcf 0.00 0.00 0.00 0.00 0.00
Collateral Loss Pct 0.94 125 1.54 1.83 2.38
150.00
Yield 5.56 5.56 5.56 5.56 5.56
WAL 0.95 0.95 0.96 0.96 0.97
Principal Window 1-23 1-23 1-23 1-24 1-26
Principal Loss Pct 0.00 0.00 0.00 0.00 0.00
Collateral Loss Pct 0.88 1.15 141 1.68 2.16
200.00
Yield 5.56 5.56 5.56 5.56 5.56
WAL 0.87 0.88 0.89 0.89 0.9
Principal Window 1-23 1-23 1-23 1-23 1-23
Principal Loss Pct 0.00 0.00 0.00 0.00 0.00
Collateral Loss Pcf] 0.77 0.99 1.21 1.43 1.84

Bonds pay at 1 Month LIBOR forwards, while Collateral recasts under 6 Month LIBOR forwards (See Attached LIBOR Curves)
Payment Date on the NIM notes is assumed to be the same as the Distribution Date on the Underlying Certificates
CPR is capped in any given month at 90% CPR
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Prepayment Assumptions
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Cumulative Loss Distribution Curve
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* For modeling purposes, the 1-Year CMT Forward Curve was assumed to be equal to the 6-Month Libor Forward Curve
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Structure Summary of Underlying OPMAC 2005-4 Transaction

Title of Securities: Opteum Mortgage Acceptance Corporation, Asset-Backed Pass-Through Certificates, Series
20054,
Offered Certificates: The Class A, Class M-1, Class M-2, Class M-3, Class M-4, Class M-5, Class M-6, Class M-7,

Non-Offered Certificates:

Class M-8, and Class M-9 Certificates.
The Class M-10, Class X, Class P and Class R Certificates.

Class A Certificates: Class I-APT, Class I-A 1A, Class I-A1B, Class I-A1C, Class I-A1D, Class I-A2, and Class II-
Al Certificates.

Class I-A Certificates: Class I-APT, Class I-A1A, Class I-A1B, Class I-A1C, Class I-A1D and Class [-A2
Certificates.

Class I-A1 Certificates: Class I-APT, Class I-A1A, Class I-A1B, Class I-A1C and Class [-A1D Certificates.

Class I1-A1 Certificates: Class II-A1 Certificates.

Class M Certificates: Class M-1, Class M-2, Class M-3, Class M-4, Class M-5, Class M-6, Class M-7, Class M-8,
Class M-9 and Class M-10 Certificates.

Seller and Servicer: Opteum Financial Services, LLC.

Master Servicer: Wells Fargo Bank, N.A.

Subservicer: Cenlar, FSB.

Depositor: Opteum Mortgage Acceptance Corporation.

Trustee: HSBC Bank USA, National Association.

Securities Administrator: Wells Fargo Bank, N.A.

Swap Counterparty: Bear Stearns Financial Products, Inc.

Interest Rate Corridor [1

Counterparty:

LPMI Providers: [United Guaranty and PMI Mortgage Insurance Co.]

Closing Date: On or about August 25, 2005,

Distribution Dates: 25® of each month, or if such day is not a business day, the next succeeding business day,
commencing September 26, 2005.

Cut-off Date: August 1, 2005.

Record Date: For the Offered Certificates the business day preceding the Distribution Date.

Servicing Fee: The Servicing Fee for the Mortgage Loans will be 0.250% per annum. On and after the first

Administrative Fees:

interest rate adjustment date, for any adjustable rate Mortgage Loan, the Servicing Fee will
equal 0.375% per annum.

The related Servicing Fees, and the fee payable for those loans which are covered under the
Lender-Paid Mortgage Insurance Policy.

Denomination: $100,000 and multiples of $1 in excess thereof.

SMMEA Eligibility: The Class A, Class M-1, Class M-2 and Class M-3 Offered Certificates will be SMMEA
eligible.

ERISA Eligibility: The Offered Certificates will not be ERISA eligible.

Tax Status:

One or more REMIC elections will be made with respect to the Trust.
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in any prior rtelating to these escurities. In addition, the information containod herein will ba by
and An offering mayhemademrymrowhmo

delivery of the Final Offering Memorandum. This report is providad for informationa! purposes onfy and does not constitute an offer to sell thase securiies or a solicitation of an offer to buy these
securities. The Initial Purchaser{s) may hold long or short positiona In or buy and sell Securities or related securities or perform for or solicit investment banking eervices trom, any company mentionad

herein.
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Triggers Summary of Underlying OPMAC 2005-4 Transaction
Trigger Event: On a Distribution Date, a Trigger Event will have occurred if:

@) the aggregate amount of Realized Losses incurred since the
Cut-off Date through the last day of the calendar month
immediately preceding such Distribution Date exceeds the
applicable percentage set forth below with respect to such
distribution date of the aggregate Stated Principal Balance
of the mortgage loans as of the Cut-off Date, or

Distribution Date Percentage
September 2005 to August 2008 NA
September 2008 to August 2009 0.90%
September 2009 to August 2010 1.35%
September 2010 to August 2011 1.75%
September 2011and thereafter 2.05%

(ii) If the three-month rolling average of 60+ Day Delinquent
Loans equals or exceeds 35.00% of the Senior
Enhancement Percentage.

Thia Structural Term Sheet, Collateral Term Sheet, or C: Materials, as o {the *material”), was prepared sdely by UBS Securities LLC ("UBS? , e priviloged and confidential, ls
intended for uss by the addresses only, and may not be provided to any third party other than the addressee’s legal, tax, ﬂnanda] andovsceouming adnsors'o:&nwpoeeeofwﬂuatmcuch
information. The analysis In this report is based on Information provided solely by Opteum Mortgage C should not be viewed s projections, forecasts,
prodictions, or opinions with respect to value. This information rs'umahedwyw sotely b/UBSaMnabyu\elmrdemﬂasuwdmmhmn UBS Is acting as Initial Purchaser and not
acling as Agent for the issuer or its affiliates in Thie report does not contain all information that ie requirad to be included in the offering memorandum (the
“Final Offering Memorandum”), particularty with respect to the rskandspeud ciated with an tn the It does not purport to be allindusive or to contain all of the
Information that a prospective investor may require to make & full analysis of tha hefaln Ie y and it is that such fion will change.
Imvestors ere urged to read the Final Offering Memorandum and other relevant documents filed or to be filed with the i 1580 they contain important Informaum
“The information herein in any prior materiala relating to thesa securities. In addtion, thelnlormaﬁon eomdned herein will be
the Fina Offering Memorandum for this transaction and in ary othes material subsequently dreutsted and filad with the An offering may be made only through ﬁ\e
defivery of the Final Offering Memorandum, This report ie providad for informational purposes only and does not constituts en oﬂer to sell thne securities or a sollcitstion of an offer to buy these

secuties. The Iniial Purchaser(s) may hold long or short positions In of buy end sell Securities or related securities or perform for or solicit investment banking services from, any company mentioned
herain,

16




Opteum NIM Trust 20054
$18,860,000 (Approximate)

ructure Summary of Underlying OPM.

Ratings Principal Window WAL
Amount'" Interest Type / Class (S&P / Moody’s) (Call/Maty® (Cal/Mat)®

Class I-APT 305,000,000 Floating Rate/Super Senior/Pass-through AAA/Aza 1-104 /1-193 3.02/3.19
Class I-AlA 229,239,000 Floating Rate/Super Senior/Sequential AAA/Aaa 1-22/1-22 1.00/1.00
Class I-AlB 201,753,000 Floating Rate/Super Senior/Sequential AAA/Aza 22-57/22-57 3.00/3.00
Class FA1C 76,190,000 Floating Rate/Super Senior/Sequential AAA/Aaa 57-96/57-196 6.11/6.11
Class I-A1D 42,871,000 Floating Rate/Super Senior/Sequential AAA/Aaa 96-104 / 96-193 8.61/10.72
Class FA2 95,006,000 Floating Rate / Mezz Senior/Pass-through AAA/Aaa 1-104 / 1-193 3.02/3.19
Class I-A1 254,705,000 Fixed Rate/Senior/Pass-through AAA/Aaa 1-104 /1-238 4.16/4.98
Class M-1 20,487,000 Floating Rate / Mezzanine/Sequential AA+/Aal 37-104 /37-161 5.62/6.14
Class M-2 19,826,000 Floating Rate / Mezzanine/Sequential AA/Aa2 37-104 /37-152 5.62/6.08
Class M-3 10,574,000 Floating Rate / Mezzanine/Sequential AA-/Aa3 37-104/37-142 5.62/6.02
Class M-4 11,235,000 Floating Rate / Mezzanine/Sequential At/Al 37-104/37-135 5.62/5.96
Class M-5 9,913,000 Floating Rate / Mezzanine/Sequential A/A2 37-104/37-127 5.62/587
Class M-6 8,591,000 Floating Rate / Mezzanine/Sequential A-/A3 37-104/37-118 5.62/5.76
Class M-7 7,270,000 Floating Rate / Mezzanine/Sequential BBB+/Baal 37-104/37-108 5.59/5.60
Class M-8 6,609,000 Floating Rate / Mezzanine/Sequential BBB/Baa2 37-97/37-97 5.39/5.39
Class M-9 6,609,000 Floating Rate / Mezzanine/Sequential BBB-/Baa3 37-86/37-86 5.05/5.05
ClasM-10 [, 9252000 [ Floating Rate / Mezzanine/Sequential -~ | BB/Ba2 | =" [ '~ 3770/37-70 4.05/4.05

(1) Certificate sizes are subject to change (+/- 10%).

(2) Calculated based on the Pricing Speed

*All numbers are preliminary and subject to change.

Pricing Speed
Fixed Rate Morigage Losns 4% CPR growing to 18% CPR over 12 months
Adjustable Rate Mortgage Loans 4% CPR growing to 30% CPR over 12 months
17
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Materiale, a8 appropri {the *material”), was prepared sdlely by UBS Seeunhes ue ('UBS') i pnvﬂeped and confidential, ia
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the Final Offering Mamorandum for this transaction and in any other material subsequently dreulated and filed with the Ci An offering may be made only through Ihe
delivery of the Final Offering Memorandum. This report is provided for informational purpoees only end does not constitute an dferto sell these securities or @ sdlictation of an offer to buy these
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Total Collateral Summary of Underlying OPMAC 2005-4 Transaction

Collateral statistics for the Mortgage Loans listed below are as of the Cutoff Date.
Collateral Summary Ranges (if applicable)
Total Number of Loans 3,995
Total Outstanding Loan Principle Balance $1,071,738,004 $26,033 - $2,000,000
Average Outstanding Loan Principal Balance $ 268,270
WA Coupon 6.204% 3.875%- 12.000%
WA Remaining Term (mo.) 354 175-359
WALTV 75.57% 10.61% - 100.00%
WA CLTV** ' 84.04% 10.61% - 100.00%
WA FICO* 701 524-821
WA Seasoning (mo.) 3 1-10
Interest Only Loans 76.84%
1* Liens 100.00%
2°d Liens 0.00%
Simultaneous 2" Liens 48.17%
Loan Type
ARM 61.84%
Fixed 38.16%
Geographic Distribution
CA 47.28%
GA 13.70%
NI 7.36%
ARM Characteristics
Gross Margin 3.098% 1.250% - 8.400%
Initial Periodic Cap 3.943% 1.000% - 6.000%
Subsequent Periodic Cap 1.001% 1.000% - 2.000%
Lifetime Maximum Rate 11.817% 9.625% - 18.750%
Lifetime Minimum Rate 3214% 1.250%- 9.875%
*Zero Values Excluded

**WA Combined LTV is defined as the Loan-to-Value Ratios of the First Lien Mortgage Loans and Combined Loan-to-
Value Ratios of the Second Lien Mortgage Loans.

This Structurdl Term Sheet, Collateral Term Sheet, or C Materials, 83 app {the "material”), was prepared sdely by UBS Securities LLC ("UBS") , te priviteged and corfidertial, is 18
intended for use by the eddressee only, and may not be provided to any thind party other than the addruues Iegd e, ﬂnanda! end/or accounting edvisors for the purpesee of evaluating euch
Information. The analysis in thie report 1s based on information provided solely by Opteumn Mort: Such ion should not be viewed as projections, forecasts,
predictions, or opinions with respect to vaiue. This information is furnished to you eolely by UBSandnutbyﬂ'-elswevdlheuuzhiucraﬂydmﬂﬁraa& UBS is acting es Initia! Putchaser and not

acting as Agent for the lssuer or its affiliates in with the This report does not contain all information that is required to be incdluded in the offering memorandum {the

“Final Offering Memorandum”), parﬂqdaﬂymmmspedtomerbkundapedd with an inthe Itdoonnutpwwntobedl-lndwveatnwﬁainandme
informatien that a prospective investor may require to maka a full analysie of the i herein Is ,anditla that such ion will change.
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The fion herein in any prior materids relating to these securitiee. In addtion, the informstion nomainsd herein wnl be by i

the Final Offering Memorandum for this transaction and in any other material subsaquently circulated and filed with the and B3 [ An affering may be made onty through mo
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Contact Information

ABS Banking

Shahid Quraishi Tel: (212) 713-2728
Managing Director shahid. quraishi@ubs.com
Paul Scialabba Tel: (212) 7139832
Executive Director paul.scialabba@ubs.com
Patrick Fitzsimonds Tel: (212) 713-6271
Associate Director patrick fitzsimonds@ubs.com
Michael Zentz Tel: (212) 713-6099
Associate michael.zentz@ubs.com
Sharmeen Khan Tel: (212) 713-6252
Analyst sharmeen.khan@ubs.com
MBS/ABS Trading

Jack McCleary Tel: (212) 7134330
Executive Director jack.mccleary@ubs.com
Saro Cutri Tel: (212) 7134333
Executive Director saro.cutri@ubs.com
Stuart Lippman Tel: (212) 713-2946
Director stuart.lippman@ubs.com
Brian Bowes Tel: (212) 713-2860
Director brian.bowes@ubs.com
David Rashty Tel: (212) 713-2860
Associate Director david.rashty@ubs.com
Margarita Genis Tel: (212) 713-2862
Associate Director margarita.genis@ubs.com
Jennie Tom Tel: (212) 7134701
Collateral Analyst jennie.tom@ubs.com

This Structural Term Sheet, Collateral Term Sheet, or C i Materiale, es appropriate (the ‘material’), was prepared sdely by UBS Sacurities LLC ("UBS") , Ie privileged and confidential, is 19

Intended for use by the addressee only, and may not be provided to any third pary other than the addressee’s legal, tax, financial and/or accounting advisors for the purposes of eveluating such
information. The anafysic in this raport fa based on information provided solely by Opteum [o? Such ion should not be viewed as projections, forecasts,
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eocurities. The Initial Purchasen(s) may hold long of short positions in or buy and sell Securities or related securities or perform for or solicit investment banking eervices from, any compeny mertioned
herein.




Deal Name: OPMAC05-4

We would like to see the following data on the aggregate collateral and on all of the groups in the deal.

aggregate pool group: 1 2
gross WAC (%) 6.204] 6.142 6.434
701 701 701
1.57 1.78 0.79
15.59 15.46 16.06
witd avg CLTV (%) 75.57 76.25 73.03
CLTV = 80 (%) 12.75 12.92 12.14
CLTV > 80.01 (%) (include only 2nd liens in pool) 0.00 0.00 0.00)
LTV 95.01 -100 (%) 2.21 1.87 3.51
Eull Doc (%) -~ 21.69 20.99 24.28
Stated Doc (%) 58.00 60.89 47.25)|
gurch (%) 58.63 60.68 50.99
CO refi (%) 34.04 32.24 40.75
Own Occ (%) 83.88 84.95 79.87
Prepay Penalty (%) 71.31 71.09 7212
wtd avq DTI ("/_) 37.71 37.58 38.23
) 61.84 78.42 0.00
25.80 32.71 0.00
127 (%) 5.03 6.37 0.00
st Llen (%) 100.00 100.00 100.00
Avg Loan Balance $268,269.84 $304,013.09 $186,486.92
# of Loans 3995 2780 1215
Loan Bal < $100k (%) 2.26 1.37, 5.59
Mtg Rates > 12% (%) 0.00 0.00| 0.00
Manuf Housina (%) 0.00 0.00 0.00
(%) & largest state code CA(47%) CA(51%) CA(32%)
silent 2nd (%) 48.17 50.84 38.21
. TS'IO loans (%) 76.84 83.52 51.94
by 10 (%) 8.71 10.80 0.92
2 y010.(%) 7 0.25 0.32 0.00
HOUFICO -0 704, 704 701
SAQ LTV(%) 76.46 76.66 75.31
e 1Q DT (%) 37.32 37.23 37.92
i 10 full doe (%) 21.72 20.75 27.55
#40 purch (%) 64.22 65.33 57.56




Al average are wig averages.

R e el
FICO avg 701 701
FICO stdev 51] 51)
FICO < 560 % 014 0‘1".‘
B4,
58.

68.63

SR

oksal [ewan poa% | vtienn L T mne
X 8.5 X 39.21) 25.81] 0.
338 414 39.1 0.
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